
 
 
 
                                                                 

 

CALL AND NOTICE OF SPECIAL MEETING 
CITY OF PALM SPRINGS 

SPECIAL MEETING AGENDA 
 

CITY COUNCIL FINANCE STANDING SUBCOMMITTEE 
(Mayor Kors and Councilmember Middleton Standing Subcommittee Members) 

 
Pursuant to Executive Order N-29-20, this meeting will be conducted by teleconference 
and there will be no in-person public access to the meeting location.  
 

• To join meeting, please use the following link:  
 

 

https://zoom.us/j/93783253880?pwd=ZW1tcTVhTHo3S20zbW5WcHQzZnd4dz09  
 

 

• Public comment may also be submitted to CityClerk@palmspringsca.gov. Transmittal 
prior to the meeting is required. Any correspondence received during or after the 
meeting will be distributed to the Subcommittee and retained for the official record. 

 

NOTICE IS HEREBY GIVEN, that the City of Palm Springs, City Council Finance 

Standing Subcommittee, will conduct a Special Meeting beginning at  

3:00 P.M., Tuesday, October 13, 2020. The purpose of the Special Meeting is to discuss 

the following items: 
 

1. PUBLIC COMMENT. 
 Pursuant to the Brown Act public comment is limited to ONLY those Items that appear on the Notice 

and Agenda of the Special Meeting. 
 

2. QUARTERLY REVIEW OF CITY INVESTMENTS. 
 
3. DISCUSSION OF BANKING SERVICES. 

 

4. ADJOURNMENT: 
 

 
 

 
 

The City of Palm Springs Small Conference Room is handicapped accessible. It is the intention of the City of Palm Springs to comply with the 
Americans with Disabilities Act (ADA) in all respects. If, as an attendee or a participant at this meeting, or in meetings on a regular basis, you will need 
special assistance beyond what is normally provided, the City will attempt to accommodate you in every reasonable manner. Please contact the Office 

of the City Clerk, (760) 323-8204, at least 72 hours prior to the meeting to inform us of your particular needs and to determine if accommodation is 
feasible.  

 
Pursuant to G.C. Section 54957.5(b)(2) the designated office for inspection of records in connection with the meeting is the Office of the City Clerk, City 
Hall, 3200 E. Tahquitz Canyon Way (760) 323-8204.  

 

AFFIDAVIT OF POSTING 
 

I, ANTHONY J. MEJIA, City Clerk of the City of Palm Springs, California, hereby certify this Notice was delivered to each member 
of the City Council Subcommittee, provided to all parties who have requested such notice and posted at City Hall and on the City website, 
on or before 3:00 p.m. on Monday, October 12, 2020, as required by established policies and procedures.  

 
 
 

___________________________________ 
Anthony Mejia, MMC  
City Clerk  

https://zoom.us/j/93783253880?pwd=ZW1tcTVhTHo3S20zbW5WcHQzZnd4dz09
mailto:CityClerk@palmspringsca.gov
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City of Palm Springs
Summary of Investments

Adjusted Basis Category Total Percentage of Total Invested 

Funds

On Call Deposits

Checking Account - Bank of America 9,869,920 

Union Bank -

CalTrust Short Term 91,023,854 

LAIF State Pool 73,894,690 $     174,788,464 69.64%

Short Term Investments - Union Bank

(1 year or less)

U.S. Government Agencies 6,500,000 6,500,000 2.59%

Medium Term Investments - Union Bank

(1 year to 3 years)

U.S. Government Agencies 60,512,967 60,512,967 24.11%

Corporate Bonds/Obligations - Union Bank (5 years or less)

Corporate Bonds 3,198,093 3,198,093 1.27%

Negotiable Certificates of Deposit - Union Bank

(5 years or less)

FDIC-Insured CD's 6,000,000 6,000,000 2.39%

Total Cash and Marketable Securities $     250,999,524 100.00%
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Portfolio 

Composition

Investment Type Cost Basis 

U.S. Government Agencies 67,012,967 

LAIF State Pool 73,894,690 

CalTrust Short Term 91,023,854 

Checking/Custody 9,869,920 

Corporate Bonds/Obligations 3,198,093 

Certificates of Deposit 6,000,000 

TOTAL $   250,999,524 

Portfolio 

Liquidity

Aging Interval* Par Value

Overnight 174,788,464 

Less than 1 Year 9,500,000 

1 - 2 Years 27,295,278 

2 - 3 Years 37,512,369 

3 - 4 Years 1,903,413 

4 - 5 Years -

TOTAL $     250,999,524 
*To maturity (does not include call date)

U.S. Government Agencies
26.7%

LAIF State Pool
29.4%

CalTrust Short 
Term
36.3%

Checking/Custody
3.9%

Corporate 
Bonds/Obligations

1.3%

Certificates of 
Deposit
2.4%

$9,500,000

$27,295,278

$37,512,369

$1,903,413 $0
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Par Value Coupon Moody's / S&P Purchase Maturity/Called Days Yield Cost Basis Category Market Value as of

Rate Rating Date Date to Maturity to Maturity Total June 30, 2020

On Call Deposits

Checking - Bank of America 9,869,920 N/A N/A Demand 1 None 9,869,920 9,869,920

Union Bank - variable N/A Demand 1 None - -

CalTrust ShortTerm 91,023,854 variable N/A Demand 1 1.64% 91,023,854 91,023,854

Local Agency Invest Fund (LAIF) 73,894,690 variable N/A Demand 1 1.79% 73,894,690 73,894,690

174,788,464 174,788,464 174,788,464

Short Term Investments (1 year or less)

US Agency Securities

Federal National Mortgage Association 2,000,000 1.25% Aaa / AA+ 08/04/16 08/28/20 59 1.25% 2,000,000 2,003,520

Federal Home Loan Mortgage Corporation 3,000,000 1.70% Aaa / AA+ 09/18/17 09/28/20 90 1.70% 3,000,000 3,010,710

Federal National Mortgage Association 500,000 1.50% Aaa / AA+ 02/24/16 11/24/20 147 1.50% 500,000 502,600

Federal National Mortgage Association 1,000,000 1.75% Aaa / AA+ 08/16/17 02/16/21 231 1.75% 1,000,000 1,009,590

6,500,000 6,500,000 6,526,420
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Par Value Coupon Moody's / S&P Purchase Maturity/Called Days Yield Cost Basis Category Market Value as of Market Value as of

Rate Rating Date Date to Maturity to Maturity Total June 30, 2020 March 31, 2020

Medium Term Investments (1 year to 3 years)

US Agency Securities

Federal National Mortgage Association 1,000,000 1.40% Aaa / AA+ 08/03/16 08/25/21 421 1.40% 1,000,000 1,013,110 1,011,120

Federal Home Loan Bank 1,000,000 1.05% Aaa / AA+ 10/11/16 11/15/21 503 1.05% 1,000,000 1,024,010 1,026,120

Federal Home Loan Bank 3,000,000 1.63% Aaa / AA+ 03/17/20 12/20/21 538 1.63% 3,046,440 3,060,780 3,063,720

Federal National Mortgage Association 3,000,000 2.00% Aaa / AA+ 03/17/20 01/05/22 554 2.00% 3,068,010 3,082,200 3,085,950

Federal National Mortgage Association 3,000,000 2.63% Aaa / AA+ 03/17/20 01/11/22 560 2.63% 3,106,080 3,111,120 3,116,070

Federal Home Loan Mortgage Corporation 3,000,000 2.38% Aaa / AA+ 03/17/20 01/13/22 562 2.38% 3,092,820 3,100,020 3,105,210

US Treasury Notes 3,050,000 1.75% Aaa / AA+ 03/24/20 05/31/22 700 1.75% 3,142,334 3,141,866 3,149,735

US Treasury Notes 3,050,000 1.75% Aaa / AA+ 03/24/20 06/15/22 715 1.75% 3,147,100 3,144,367 3,153,182

US Treasury Notes 3,050,000 1.75% Aaa / AA+ 03/24/20 06/30/22 730 1.75% 3,147,814 3,146,014 3,154,859

US Treasury Notes 3,050,000 1.75% Aaa / AA+ 03/24/20 07/15/22 745 1.75% 3,146,504 3,148,058 3,154,493

US Treasury Notes 3,050,000 1.50% Aaa / AA+ 03/24/20 08/15/22 776 1.50% 3,132,922 3,136,254 3,141,378

US Treasury Notes 3,050,000 1.63% Aaa / AA+ 03/24/20 08/15/22 776 1.63% 3,141,619 3,144,123 3,149,125

Federal National Mortgage Association 3,000,000 1.38% Aaa / AA+ 03/20/20 09/06/22 798 1.38% 3,054,180 3,074,520 3,072,300

Federal National Mortgage Association 3,000,000 2.00% Aaa / AA+ 03/20/20 10/05/22 827 2.00% 3,092,160 3,114,930 3,108,360
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Par Value Coupon Moody's / S&P Purchase Maturity/Called Days Yield Cost Basis Category Market Value as of Market Value as of

Rate Rating Date Date to Maturity to Maturity Total June 30, 2020 March 31, 2020

Medium Term Investments (1 year to 3 years)

Federal Home Loan Bank 2,000,000 3.20% Aaa / AA+ 04/26/20 10/26/22 848 3.20% 2,000,000 2,017,780 2,030,100

US Treasury Notes 3,175,000 1.50% Aaa / AA+ 03/24/20 01/15/23 929 1.50% 3,271,366 3,281,426 3,283,649

Federal National Mortgage Association 3,000,000 2.38% Aaa / AA+ 03/20/20 01/19/23 933 2.38% 3,134,100 3,169,290 3,161,700

Federal Home Loan Bank 3,000,000 1.38% Aaa / AA+ 03/20/20 02/17/23 962 1.38% 3,052,314 3,088,260 3,080,580

US Treasury Notes 3,175,000 1.50% Aaa / AA+ 03/24/20 02/28/23 973 1.50% 3,275,459 3,286,855 3,288,125

US Treasury Notes 3,175,000 0.50% Aaa / AA+ 03/24/20 03/15/23 988 0.50% 3,184,302 3,202,654 3,195,098

US Treasury Notes 3,175,000 1.50% Aaa / AA+ 03/24/20 03/31/23 1,004 1.50% 3,277,443 3,290,475 3,290,094

59,000,000 60,512,967 60,778,112 60,820,968
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Par Value Coupon Moody's / S&P Purchase Maturity/Called Days Yield Cost Basis Category Market Value as of Market Value as of

Rate Rating Date Date to Maturity to Maturity Total June 30, 2020 March 31, 2020

Medium Term Investments (1 year to 3 years)

Federal Home Loan Bank 2,000,000 3.20% Aaa / AA+ 04/26/20 10/26/22 848 3.20% 2,000,000 2,017,780 2,030,100

US Treasury Notes 3,175,000 1.50% Aaa / AA+ 03/24/20 01/15/23 929 1.50% 3,271,366 3,281,426 3,283,649

Federal National Mortgage Association 3,000,000 2.38% Aaa / AA+ 03/20/20 01/19/23 933 2.38% 3,134,100 3,169,290 3,161,700

Corporate Bonds/Obligations (5 years or less)

Apple Incorporated 2,000,000 2.15% FDIC 04/09/20 02/09/22 589 2.10% 2,044,680 2,057,740 -

Microsoft Corporation 1,114,000 2.00% FDIC 04/13/20 08/08/23 1,134 1.92% 1,153,413 1,165,979 -

3,114,000 3,198,093 3,223,719 -
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Par Value Coupon Moody's / S&P Purchase Maturity/Called Days Yield Cost Basis Category Market Value as of Market Value as of

Rate Rating Date Date to Maturity to Maturity Total June 30, 2020 March 31, 2020

Negotiable Certificates of Deposit (5 years or less)

MUFG Union Bank CD 250,000 2.60% FDIC 07/24/18 07/24/20 24 2.60% 250,000 250,415 251,260

TCF National Bank CD 250,000 2.60% FDIC 07/25/18 07/27/20 27 2.60% 250,000 250,465 251,293

Discover Bank CD 250,000 1.90% FDIC 08/03/17 08/03/20 34 1.90% 250,000 250,423 250,760

BMW Bank NA CD 250,000 1.90% FDIC 09/08/17 09/08/20 70 1.90% 250,000 250,870 250,958

TIAA FSB CD 250,000 1.90% FDIC 09/18/17 09/14/20 76 1.90% 250,000 250,943 250,990

Key Bank NA CD 250,000 1.85% FDIC 09/27/17 09/25/20 87 1.85% 250,000 251,045 250,985

First Bank of Highland CD 250,000 1.90% FDIC 10/23/17 11/02/20 125 1.90% 250,000 251,540 251,215

Barclays Bank CD 250,000 2.00% FDIC 11/03/17 11/09/20 132 2.00% 250,000 251,720 251,400

Investors Bank CD 250,000 2.10% FDIC 12/27/17 12/28/20 181 2.10% 250,000 252,480 251,850

Carver Federal Savings Bank CD 250,000 2.15% FDIC 12/29/17 12/29/20 182 2.15% 250,000 252,558 251,948

Citizens National Bank CD 250,000 2.15% FDIC 01/17/18 01/19/21 203 2.15% 250,000 252,793 252,025

Marlin Business Bank CD 250,000 2.20% FDIC 01/18/18 01/19/21 203 2.20% 250,000 252,863 252,125

Capital One Bank, NA CD 250,000 2.05% FDIC 08/02/17 08/02/21 398 2.05% 250,000 255,135 252,543
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Par Value Coupon Moody's / S&P Purchase Maturity/Called Days Yield Cost Basis Category Market Value as of Market Value as of

Rate Rating Date Date to Maturity to Maturity Total June 30, 2020 March 31, 2020

American Express FSB CD 250,000 2.20% FDIC 09/12/17 09/13/21 440 2.20% 250,000 256,023 253,013

Third Federal Savings & Loan CD 250,000 2.00% FDIC 09/15/17 09/15/21 442 2.00% 250,000 255,538 252,548

Patriot Bank CD 250,000 2.95% FDIC 07/30/18 01/31/22 580 2.95% 250,000 260,913 257,313

Synchrony Bank CD 250,000 2.70% FDIC 03/11/19 03/15/22 623 2.70% 250,000 260,695 256,550

Merrick Bank CD 250,000 2.65% FDIC 03/11/19 03/21/22 629 2.65% 250,000 260,550 256,345

Goldman Sachs Bank CD 250,000 2.30% FDIC 08/02/17 08/02/22 763 2.30% 250,000 260,823 255,263

American Express Centurion CD 250,000 2.35% FDIC 08/22/17 08/22/22 783 2.35% 250,000 260,520 254,755

Capital One Bank USA, NA CD 250,000 2.35% FDIC 08/23/17 08/23/22 784 2.35% 250,000 261,358 255,653

Citibank, NA CD 250,000 3.30% FDIC 07/24/18 07/24/23 1,119 3.30% 250,000 272,600 264,800

Comenity Capital Bank CD 250,000 3.35% FDIC 10/17/18 10/17/23 1,204 3.35% 250,000 274,450 266,170

UBS Bank USA CD 250,000 3.35% FDIC 10/17/18 10/17/23 1,204 3.35% 250,000 274,450 266,170

6,000,000 6,000,000 6,171,165 6,107,932
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End of Presentation
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