RESOLUTION NO. 015

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE PALM SPRINGS
COMMUNITY REDEVELOPMENT AGENCY APPROVING
THE RECOGNIZED OBLIGATION PAYMENT SCHEDULES
FOR THE PERIOD JANUARY 1, 2014 THROUGH
JUNE 30, 2014 (ROPS 13-14B). '

WHEREAS, the Community Redevelopment Agency of the City of Palm Springs
("Redevelopment Agency") was a redevelopment agency in the City of Palm Springs
("City"), duly created pursuant to the California Community Redevelopment Law
(Part 1 (commencing with Section 33000) of Division 24 of the California Health and
Safety Code) ("Redevelopment Law™); and

WHEREAS, the Community Redevelopment Agency was responsible for the
administration of redevelopment activities within the City; and

WHEREAS, AB X1 26 and AB X1 27 were signed by the Governor of California
on June 28, 2011, making certain changes to the Redevelopment Law, including adding
Part 1.8 (commencing with Section 34161) and Part 1.85 (commencing with Section
34170) ("Part 1.85") to Division 24 of the California Health and Safety Code ("Health
and Safety Code"); and

WHEREAS, Health & Safety Code Section 34177(1) requires the Successor
Agency to prepare a Recognized Obligation Payment Schedule (ROPS) listing the
enforceabie obligations of the former Redevelopment Agency; and

‘ WHEREAS, Section 34177(1) also provides that the ROPS (i) shall be
reviewed and certified by the Riverside County Auditor-Controller ("County
Auditor-Controller"); (i} submitted to and duly approved by the Oversight Board;
(iii) posted on the Successor Agency's website; and (iv) submitted to the County
Auditor-Controller, the State Controller and the State Department of Finance
("Department of Finance"); and

_ WHEREAS, all other legai p-rrerequisites to the adoption of this Resolution have
occurred.

NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY OF THE COMMUNITY REDEVELOPMENT AGENCY OF THE
CITY OF PALM SPRINGS AS FOLLOWS:

SECTION 1. The Oversight Board hereby finds and determines that the
foregoing recitals are true and correct.

SECTION 2. The Recognized Obligation Payment Schedule for the Period of
January 1, 2014 through June 30, 2014, (ROPS 13-14B) is attached as Exhibit A
hereby approved and adopted.




Resolution No. 015
Page 2

SECTION 3. If the Oversight Board disagrees with the State’s determination with
respect to any items not funded with property tax, any future resolution of the disputed
issue may be accommodated by amending the ROPS for the appropriate time period.

SECTION 4. The Oversight Board hereby directs staff of the Successor Agency
to submit the approved ROPS 13-14B to the County Auditor-Controller, the State
Controller and the State Department of Finance, and post the approved ROPS on the
Successor Agency's website.

SECTION 5. This Resolution shall take effect three days upon its adoption.

PASSED, APPROVED AND ADOPTED BY THE OVERSIGHT BOARD FOR
THE SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY
REDEVELOPMENT AGENCY OF THE CITY OF PALM SPRINGS THIS 24™ DAY OF
SEPTEMBER, 2013.

THEMAS FLAVIN, CHAIRMAN

ATTEST:

)

K/SECRETARY

S APMES THOMPSON, CLER
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CERTIFICATION

STATE OF CALIFORNIA )
COUNTY OF RIVERSIDE ) 8s.
CITY OF PALM SPRINGS )

[, JAMES THOMPSON, Clerk/Secretary of the Oversight Board of the
Successor Agency of the Palm Springs Community Redevelopment Agency hereby
certify that Resolution No. 015 was adopted by the Oversight Board at a Special
Meeting held on the 24th Day of September, 2013, by the following vote:

AYES: Board Members Foat, Ready, Van Horne, and Chairman Flavin.
NOES: None.

"ABSENT:  Vice Chair Howell, and Board Member Marshall.

ABSTAIN: None.

ES THOMPSON
VERSIGHT BOARD CLERK/SECRETARY
City of Palm Springs, California
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Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary
Filed for the January 1, 2014 through June 30, 2014 Period

Name of Successor Agency: Palm Springs
Name of County: Riverside

Current Period Requested Funding for Outstanding Debt or Obligation Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF)} Funding

A Sources (B+C+D): $ 18,000
B Bond Proceeds Funding (ROPS Detail) -
C Reserve Balance Funding (ROPS Detaii) -
D " Other Funding (ROPS Detail) 18,000
E  Enforceable Obligafions Funded with RPTTFVFunding (F+G}): $ 4,402,543
F Non-Administrative Costs (ROPS Detail) 4,277,543
G Administrative Costs (ROPS Detail) 125,000
H  Current Period Enforceable Obligations (A+E): $ 4.-,420,.543

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

| Enforceable Obligations funded with RPTTF (E): 4,402,543
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column U) (30,147)
K Adjusted Current Period RPTTF Requested Funding (I-J) $ 4,372,396
Auditor Controller Reported Prior Period Ad:“ stment to Current Period RPTTF Requesteq‘ ngd_ing
: o 4,402,543
4,402,543
Certification of Oversight Board Chaimman: Thomas Flavin, Chairman
Pursuant fo Section 34177(m)} of the Health and Safety code, | ]
hereby certify that the above is a true and accurate Recognized Name, Title
Obligation Payment Scheduie for the above named agency. isd 09-24-2013
Signa&l’r{ \\/ - Date
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Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary

Filed l‘;‘ the January 1, 2014 through June 30, 2014 Pariod

Name of Successor Agency: Palm s!rlggg
Name of County: Riverside

Current Period Requested Funding for Outstanding Debt or Obligation

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding
Sources (B+C+D):

A
1] Bond Proceeds Funding (ROPS Detail)

[+ Resarve Balance Funding (ROPS Detail)

o Other Funding (ROPS Detail)

E  Enforceable Obligations Funded with RPTTF Funding (F+G):
F Non-Administrative Costs (ROPS Detail)

G Administrative Costs (ROPS Detail)

H  Current Period Enforceable Obligations (A+E):

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

| Enforceable Obligations funded with RPTTF (E):
J4  Less Prior Period Adjusiment (Repor of Prior Period Adjustments Column L)
K Adjusted Current Period RPTTF Requested Funding (I-J)

County Auditor Controller ed Prior Period Adjustment to Current Period RPTTF uested Fundin:

4,402 543

(30,147)
s 43723%

L Enforceable Obligations funded with RPTTF (E):
M Leas Prior Period Adjustment (Report of Prior Period Adjustments Column AB)
N Adjusted Current Period RPTTF Requested Funding (L-M)

Certification of Oversight Board Chairman

4,402,543

4,402 543

Pursuant fo Section 34177(m) of the Health and Safety code, | hereby
cerify that the above is a true and accurate Recognized Obligation Name
Payment Schedule for the above named agency.

Tite

Date
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Schedule (ROPS) 13-14B - Report of Fund Balances

{Report Amounts in Whole Dollars)

Pursuant io Health and Safety Code section 34177(1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but enly to the extent no other funding source is available or when payment from property tax revenues is required by|

enforceable X
A B c '] E I F J a H 1 J K
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Raview balances
retained for
Bonds Issued | Bonds Issued approved RPTTF balances| Rent,
on of bafore on o afler enforceable retained for bond| Granis,
Fund Balance Information by ROPS Period 123110 [L R i Meserves Intarest, Etc. Non-Admin Adrmin Total Comments.
ROPS Il Actuals (01/01/13 - 6/30/13)
$89,692 from ROPS 11 Adjustment for Unspent
RPTTF crediled against the amount paid 1o the
Successor Agency for Approved EOQ in ROPS 124
14A; Bond Proceeds excludes cash with fiscal
[Beginning Available Fund Balance {Actual 01/01/13) agent set aside in Debt Service Reserve Fund;
Nate that for the RPTTF, 1 + 2 should tie o columns L and @ in the Bal also exclude amounts to be paid
1 of Prior Period 99,692 1 18 693 1 1o DDR letier dated July 26, 2013
Revenuefincome (Actual 06/30/13) hat the RPTTF amounts
should tie to the ROPS Il distributions from the County Audior-
2 |Controller 5 4.402.013 125000 § 4,527,018
E for ROPS Il o (Actual
06/30/13) Note that for lhe RPTTF, 3 + 4 should tie to columns N
4,371,866 125000 | § 4,496,866
Retention of Available Fund Balance (Actual 06/30/13)Noke that
the Non-Admin RPFTTF amount should only include the retention of
wved in ROPS Il 5 -
ROPS lll RPTTF Prior Period Adjustment Note that the net Non-
Admin and Admin RPTTF amounts should tie to columns O and T i No eniry required
30.147 18 30,147
$ -1 -IS -JS U_I,mls 6]% -1% -1 % 98,698
Beginning Available Fund Balance (Actual 07/0113) (C, D, E,
-1 -1s -1s 99692 § 6% -1 % =13 99,698
Revenuafincomes (E -
Note that the RPTTF amounts should tie to the ROPS 13-144 2007 Bond Proceeds - Clawback of $1,021,812
8 |distributions from the County Auditor-Controller 1,021,812 39,000 3,820,947 125000 ) § DOR latter of July 26, 2013
Undarestimated payment to VIP Motors in ROPS)
Il and ROPS 13-14A (EO llem 12), estimated
for 13-14A Enf bile Qb increase in EO for 13-14A will use Other Income
9 |(Estimate 12/31/13) 99,6082 39,000 3,820,947 125000 | § 4,084,639 |Balance (original EO total $4,045,639
|Retention of Available Fund Balance (Estimate 12/31/13)
Note that the RPTTF amounis may include the retention of reserves 2007 Bond Proceeds raserved for future
10 [for debt service approved in ROPS 13-14A 1,021,812 $ 1,021,812 |expenditure pending Finding of Comp
11 |Ending Estimated Available Fund Balance (7 + 8 - 9 -10) -ls -1s -1 -1% 6% -1 =13 (L

2
sz 3




(RGPS ) 13-14B - ROPS Detall

January l 2014 through June 30, 2014
(Report Amounts.

in Whale Dollars)
A B c [} E F a H | J K L | ) [ N | o
Funding Seurce
Non-Redavelopment Property Tax Trust Fund
(Nen-Ri RPTTF
Comacthpreement | ContractiAgrrement Total Chtstanding
Mem® | Project Name / Debd Ctiigation | Obiigation Type | Ewecution Date Date. Payer on/Prapect Scope Project Area | Dbt or Retred | Bond Procesds | Reserve Balance|  Other Funda o Admen Six-Morith Totsl
1 ] =18 = LT ) “% ) T [§ 3,430,541 |
T Tz Allocaticn Refunding [Bonde Tusied On or |10/2004 12034 [Bark of Fiew York Mebon 994 Tnz Allocation Donds [Merged 1 15,082 543 ] 3 763,580
. Saries A [Before 123171 Trst
z Tax Allocation Bomde, Seres A|Bonds lspnd On or [S182007 0 [Bank of Fiew York Mcion |Cagllal Projects 7 o123 N ETE) H ELTTEY
Before 12731110 Trast
3 Tawabte Tax i Buaed On or [S18Z007 [Bark of New York felicn [Property Acqusition T 3561315 N EL ] SBEAT
B [ Betore 1230/10 Toust
4 Loar [SERAFERAF i i [Loars for FY 200610 ard 201011 [Merged 1 455 TR N 5 =
Successor (SERAF
& [Howsng Deferral Repayment Miscallanasis T 7 Palm Springs Hausing 886 St Anide Deforml Mergea 1 e (] ] -
Euzesstnr
& [2004 Convention Center Bonds |Fevenun T TITE034 ol Paim Spongs Ageney Contibution e Canvertion oo 1 27 550,000 " 650,009 ] 50,000
Istued On or Belore (Center Expanmion
123110
7 |Contradt Serviess - Foes 10 4 & Company [Marged 1 Bands Discloture /Fatng ed 1 105,000 N 4,000 ¥ 000 |
Bervices - Rebate Feen 42010 i Firancial Services [Merged 1 ped 1 35,000 W FT) T Z000 |
tiny Services
s Tustee Fees Foar T T8 of New York Mecrged 1 Bonds Trusise Fees pea 1 150,500 " 3 -
10 |Drspostion and Development Remedaton 33177013 Fimancial Assistance (Ramediabon) (Merged 1 - ¥ 3
-
11 [Duspostion and B Fvestments Financial Assistance (10 Year) [Merged 1 1,120,000 N £
eement
[F] Ty errr—— bvens e Firancinl Assniance Werged 1 00,000 L] 700 000 ¥ 200,000
1IM012 mmnu [ Jiogment as Deterrired by Courl 1 C] 450,000 3 %05 000
mmmmu e On or |6/ 16/2004 mvunuam [Refriance 1994 Tux Allocaten Bends [Merged 2 TEE153 ] FEIRFTY 3 707,128
Betore 1273110 g
""”‘"""' R [ ol a1 . S
lmmn
[Agreement jor Resmbursement | —,.:M orm-‘ gring [PEL - 736 Leas 3T ADT N = 3 =
054 Comventon Genser Bonds [Revene Bonds & r-trdwhw [Agency Contribution 1o G Meiged 2 6.450,000 N 150,000 (3 750,000 |
Insuedd On or Beforn (Conter Expansion
12310
18 |Gontract Services. - Financial Fows W20 Fasredl & Company [Merged 2 Bonds Dischosure Maling [Merged 2 105,000 N 4500 E 4000
15 |Conirmct Sarvices - Rabase Frew [&azoi0 arze1e i ial Services |Merged 2 Bonds Febate Coneaing|Meiged 2 75,000 W 7000 — 2,000 |
Calculation Bervicas
d Trustes Fees Fees 61167004 1112034 nk of Nerws York Mallon  [Merged 2 Bonds Trustes Fees ged 2 100,500 N 3 -
:E rust
21 |2001 Housing Tax Aocabon Bonds |Bonds tetusd On or | 173172001 ez of New York MeBion [Refnance 1991 Housing Tax (Waeged !/ Marged 2 ERFIRETY N 78918 ] 70518
Bafore 12131110 st o Bonds
27 [Cantnet Candcas - FRARCIal Fees 22010 I [Farel & Company [Housing Bands Disclosure MRating |Margped 11 Marged 2 13500 N 1,500 3 1560 |
23 [Contract Senaces - Rebate Fees oo Ga0a0Te Servicer |Fsousing Donds Rebate Consuling  (Merged 1/ Merged 2 5000 ] ¥
| Services

L0




9 Payment (ROPS ) 13.14B - ROPS Detail
January 1, 2014 through June 30, 2014
(Report Amounts in Whels Dollar)
B c o L F ] H I 4 ® l L | [ ‘ N | o [
Source
Nor-Redevelopment Property Tax Trust Fund
} RFTTE
Contractifigranmant | ComtractiAgresmant Total Outstanding
Bem # Name | Dbt T Execuion Date Termination Date P Project Aven___| Dabd o Obligaton | Retired | Bond Proceeds | Reserve Balancs|  Other Funds Hor-Admin Admin Six-Month Total
24 [Band Trustes Foss ) 2t /2034 & of Now York Melon [Fousing Bands T =3 [Wher g 1/ WAt e 2 17500 N - T -
rust
et Services - Audil [Admin Costs 10 4 Lance Soi & a8 Sandces 7 2 330,000 N 1_2% 3 10,000 |
Tarviees - 1. ‘ 1 Spraciin Genaral Legal Counesl 17 Merged 3 100,000 N 3 000 |
27 |Contrect Earviess. - Financial Cott FB2008 4 A Company [ROPS [Merged i/ Merged 2 100,000 N 3,000 5 3000
Fi] aament 2013 14 ity of P Insurance 1/ Margad 2 - -
73 rement Costs R0TY 14 ol P, A7 3 - =
3 athee o Costs 12013 14 o Palm [Salanies ard I 2 - -
1 |Contrnct Senvces - Consulling 142060 1K) Commescial Dawriown Conmutting [Marged 1 - -
Services
17 |Leasnfutinane Agreement Incentive  [1/152000 i3 Pragarty Laase Merged 1 2.570,000 N []
EE] ot Aliwance Costs R0 14 of Palm G Mergedi  Merged 5175000 ] TZ5000 [§ 125,000
34 |Loan Loans [S/1 88 TIF20: [Paim Springs Howsing Lown to Merged . 1 Meiged 1 T4 308 C] 3 .
| Gn or Bladore &27/11 | Sucoessor
wamant for Reimbursemant | Sity/County Loans |1 (2] Gy of Paim Spengs [Froject Covs T 413,500 ] ] .
00 or Batare 27111 Wastewater Fund
[igreement Tor Rembursemant [CityiCauney Loans | 100161891 Gty of Paim Spengs [Project Costs 'H 413,500 N 13 -
On o Betore 62711 [(Wastewater Fund
[Agreament for Resmbursement (Ciy'County Loars. 903 1172035 Gty of Paim Spemgn [Project Cowin Mergea 400,000 N ] -
On or Batore 827111 Wantewater Furd
Loan and Interest (ChyiCounty Loans  [G182011 TN2005 Gty af raling and Adminbative Costs T RETTE N ¥ -
O or Bators 627711 o FY 2011-12
[City Loan and Wnterest CopiCaunty Lonna  [B1572011 TIr72095 City of Palm Springs. [Gporating and Adminatrative Costs |Merged 2 103,250 N B -
O or Bators 62711 For FY 201112
Lown and iniarest [CryiCounty Laans [ 5/2011 TI7209% City of Pim Springs [Operating and Admankb i [Merpedinderged 2 FAFFYH N 3 B
On or Before 827111 For FY 2010-11
Agresment for Feimbursement CityiCounty Loans  [12852008 112035 City of Pl Sprngs [Frepay Porbion of PIL 238 [Merged 2 TEe e N 3 .
On ox Balore BTN Sustainahiity Fund
2004 Tax Allveaton Rakindmg Reserves arirzone Bank of Mew Tork Mellon [Refnance 1964 Tas Allocaion Bondy 1] 565,153 [ 550,153 3 586,159
Bands, Serss A rust
2007 Tax Allocation Bonds, Sevien A|Feserves aiz03e of New York Mellon | Capital Projects Misrged 1 TBETER H 185,768 3 185,768
rust
3007 Tawabie Tax Miscalion 3 Ol B S Fiews Yok Walian |Property Acqusiton Whorged 1 X 35188 [} 35,98 |
Savies B rust
2004 Tax Allocation Rehindng (Renerues 617004 Wi72004 EL0 Fafrnnce 1004 T ax Allocation Bonds |Werged 2 FLTFL W T B 284217
Burrds, Sevien B [Trust

80




Payment § le (ROPS ) 13148 - ROPS Detail

January 1, 2014 through June 30, 2014
(Report Amounts in Whole Dolars)

A [ c o E F o H | J K L | ™ N l "
Fuinding Source
Non-Redevelopment Property Tax Trust Fund
L] RETTFE
Coniractifgresment | ComtractAgreement Total Oubstanding
lhem # | Project Name | Debt Obligase Obgaton Typ Execution Date | Termination Date Payee Deserpbon Fraject Seop Project Aves | Debt or Otibgation | Retred | Bond Praceeds | Reserve Balanee|  Other Funds HoomAdmin Stx-Menih Total
46 |2007 Taxable Tax o, |Fiservin W1B2007 & [Bank of New York Mellon [Property Anqusition Marged 2 22855 N —_— 220,550
| Series C Tust
AT |2001 Hosmng Tax Allocation Bonds [Reserves G ez [Bank of New Tork Mellon  |RuBnance 1991 Houang Tax Merged1] Merged 2 285351 N 295 351 ] 208,381
st Allocason Bonds
[y wx - Coek & Dafiin Froperty GEE 0 anty of Fiversde [Property Tases on Agency Held Land |Merged 1 38,700 N — . BW ] 5700
Property Marivaaicn Panding PMP
79 |Praperty Tax - Cark & Datie FResrrers Trzoie 20014 [County of Fiversde Reeerve bor Deo 2014 Imstalment of [Werged 1 TAGG N 1400 [} 1450
P Tax on hem 48
50 |Property Taz - PEL 236 Propely |Property 2613 T (County of Riverssde. ‘waes on Propeily Under  [Marged 2 FLIX T 5,100 ] .00 |
Mamiurance
51 [Propeety Tan - PEL opety TR0l (FIT- T oty of [Reserve for Dec 2014 Instalment af ] 4400 ] (X ] 3,400 |
Progerty Tax on Hem 50
52 |Plaza Thealre - Inmurance Property 12014 014 ity of Paim Springs Inauranca an Agency Held Propery 1 80,000 N 11,881 3 11,681
53 [Plaza Theatre - Martonance. G oA ity af Paim Springs Maknienanee Cots on Agency Hekd oed 1 8,000 N Taw H T4
Property Pending PMP
20e Ao To be detormined whimate in Renowate Agency Held 1 750,000 N H
[rri@oe o1d To b determaned e on Agency Held Preperty  [Merged 1 25,000 N 1] -
P
% [Fiazn Theatre - Usitbes, Premerty T4 [T Deaert Veater iskiies for Agency Held Froperty [Werged 1 5,000 N 1,000 ] 1,900
ot Pending PME.
57 [Paza irvestment Lease [Property sazmae [Flaza investments. Leain ol propety adjacent to Plaza ped 1 43,800 N 4 800 E] 4 800
| Maintanance umed for sccess

60



Recognized Obligation Payment Schedule 13-14B - Notes
January 1, 2014 through June 30, 2014

01

ltem#  Notes/Comments

March 1, 2014 Payment

March 1, 2014 Payment

March 1, 20114 Payment

Pending reinstatement once Finding of Completion is recsived; end date = end of redevelopment plans {or until paid)
Pending reinstatement once Finding of Completion is received; end date = end of redevelopment pians (er until paid)

Contract for services renews each year/ required through 2034
Contract for services renews each yesr! required through 2034
Annual payments made in ROPS "A" period

-
SOwTND DA DN

11 Annual payments made in ROPS "A” period

12

13 Scheduled payment of $400,000 plus $39,000 remaining unpaid from ROPS 13-14A due to shortfall in RPTTF cash
14 March 1, 2014 Payment

15 March 1, 2014 Payment

16 Annual payments made in ROPS "A” period

17

18 Contract for services renews each year/ required through 2034
19 Conlract for services renews each year/ required through 2034
20 Annual payments made in ROPS "A" period

21 February 1, 2014 Payment

22 Confract for services renews each year/ required through 2034
23 Contract for services renews each year/ required through 2034
24 Annual payments made in ROPS "A”" period

25 Contract for services renaws each year

26 Contract for services renews each year

27 Contract for servicas ranews each year

<

28

0

A

32

33

34 Pending reinstaterent once Finding of Completion is received; end date = end of redevelopment plans {or until paid)
35 Pending reinstatement once Finding of Gompletion is recsived: end date = end of redevelopment plans {or until paid)
36 Pending reinstatement once Finding of Completion is received; end date = end of redevelopment plans {or until paid)
37 Pending reinstatement once Finding of Gompletion is recsived; end date = end of redevelopment plans {or until paid)
38 Pending reinstalement once Finding of Completion is received; end date = end of redevelopment plans (or until paidy
39 Pending reinstatement once Finding of Completion is received; end date = end of redevelopment plans {or unfil paid)
40 Pending reinstatement once Finding of Completion is recelved; end date = end of redevelopment plans (or until paid)
41 Pending reinstatement once Finding of Completion is received; end date = end of redevelopment plans (or until paid}
42 Reserve for September 1, 2014 Debl service. To be remitted to the Trustee immediately to comply with Indenture bul allow Successor Agency net to defaull on

&

ubordit Balancs of Sep 1, 2014 Debt Service will be included in ROPS 14-15A; Will be shown as paid from “reserve” on ROPS 14-15A

43 Reserve for September 1, 2014 Debl service. To be remitted to the Trustee immediately to comply with indenture but allow Successor Agency not to defaull on
subordinaty igati Balanca of Sep 1, 2014 Debt Service will be included in ROPS 14-15A; WAll be shown as paid from "reserve” on ROPS 14-154

44 Reserve for September 1, 2014 Debt service. To be remitted to the Trustee immadiately to comply wilh Indenture but allow Successor Agency not to default on
subordinate i Balance of 1, 2014 Debt Service will be included in ROPS 14-15A; Will be shown as paid from "reserve” on ROPS 14-15A

45 Reserve for September 1, 2014 Debt service, To be remitted to the Trustae immediately to comply with Indenture but allow Successor Agency nat to default on
subordinate obligati Balance of Sep! 1, 2014 Debl Service will be included in ROPS 14-15A; Will be shown as paid from "reserve” on ROPS 14-15A
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Recognized Obligation Pay t Schedule 13-14B - Notes
January 1, 2014 thraugh June 30, 2014

Item #
46

a7

48
49
50
51
52
53
54
55
56
57

Notes/Comments

Reserve for September 1, 2014 Debt service. To be remitted to the Trustee immediately to comply with Indenture but allow Successor Agency not to default on
subardinate obligations. Balance of September 1, 2014 Debt Sarvice will be included in ROPS 14-15A; Will be shown as paid from “reserve” on ROPS 14-15A
Reserve for August 1, 2014 Debt service. To be remitted to the Trustee immediately to comply with Indenture but allow Successor Agency not te default on
subordinate obligations. Balance of August 1, 2014 Debt Service will be included in ROPS 14-15A; Will be shown as paid from "reserve” on ROPS 14-15A
Delinquent acerued praperty tax due on property transferred back 1o Successor Agency per DDR plus current year property tax

Dec 2014 installment ta avoid 10% delinquent penalty if not paid by Dec 10, 2014

Current year praperty tax on PSL-236 properties (ROPS item 16)

Dec 2014 instaliment fo avoid 10% delinquent penalty if not paid by Dec 10, 2014

Property insurance costs paid by the City for property transferred back to the Successor Agency per DDR

Facilities mainienance costs paid by the City for preperty transferred back to the Successor Agency per DDR

Pending Finding of Completion and PMP

Pending Finding of Completion and PMP

Utilities for praperty transfarred back to the Successor Agency per DDR

Existing fease of adjacent property required by Plaza Theatre {property d back to the Agency per DDR) for access
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