
OVERSIGHT BOARD 
FOR THE SUCCESSOR AGENCY TO THE 

PALM SPRINGS COMMUNITY REDEVELOPMENT AGENCY 

BOARD REPORT 

MEETING DATE: September 23, 2014 NEW BUSINESS 

TITLE: APPROVING THE RECOGNIZED OBLIGATIONS PAYMENT 
SCHEDULE (ROPS 14-15 B) FOR THE PERIOD OF JANUARY 1, 2015 
THROUGH JUNE 30, 2015, PURSUANT TO SECTION 34169(g)(1) OF 
CALIFORNIA HEALTH & SAFETY CODE 

INITIATED: Department of Community & Economic Development 

RECOMMENDATION: 

1. Adopt Resolution No. , "A RESOLUTION OF THE OVERSIGHT BOARD 
OF THE SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY 
REDEVELOPMENT AGENCY APPROVING THE RECOGNIZED 
OBLIGATIONS PAYMENT SCHEDULE (ROPS 14-15 B) FOR THE PERIOD OF 
JANUARY 1, 2015 THROUGH JUNE 30, 2015, PURSUANT TO SECTION 
34169(g)( 1) OF CALl FORN lA HEALTH & SAFETY CODE" 

BACKGROUND AND ANALYSIS: 

The ROPS is the document used to determine the amount of the previously-called tax 
increment the Successor Agency will be allowed to retain on a six month basis, as well 
as the amount of the Successor Agency's allowable administrative budget. A new 
ROPS must be adopted for each successive six-month fiscal period. 

The form of the ROPS is prescribed by the State Department of Finance and used by 
the Riverside County Auditor-Controller's Office. 

Over the past two years, the Successor Agency and Oversight Board have approved 
the ROPS for each upcoming six month period, which then are submitted to the 
Department of Finance for review and approval. 
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Recognized Obligation Payment Schedule (ROPS 14-158) ·Summary 
F~ed for !he January 1, 20151hrough June 30, 2015 Period 

NameofSucceaaorAgency: ~P~a~hn~S•p~~~n~g•~ ........................................................................ -

NameofCoun~: ~R~iv~e~~~id~e~ .................................................................... ____ __ 

Current Period R!9u"ted Funding for Outstanding Debt or Obligation 

Enforce1b .. Obligations Funded with Non-Redevelopment Property Tax Truat Fund (RPTTF) Funding 
A Sources tB+C+D): 

B Bond Proceeds Funding (ROPS Oeta~) 

C Reser~~e Balance Funding (ROPS Detail) 

D Other Funding {ROPS De1aM) 

E Enforceable Obligation• Funded with RPTTF Funding (F+G): 

F Non-Administrative Costs (ROPS Detail) 

G Administrative Costs {ROPS Detail) 

H Current Perlod EnfOI'Ceable Obligations (A+E): 

Succet~Sor Agency Self-Reported Prior Period Adjuatment to Current Period RPTTF Requested Funding 

Enforceable Obligations funded wilh RPTTF (E): 

J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) 

K Adjusted Current Period RPTTF Requeeted Funding (I...J) 

County Auditor Controller Reported Prior Period AdJustment to Current Period RPTTF Requested Funding 

L Enflll'oeable Obligations funded wi1h RPTTF (E): 

M Lesa Prior Period Adjustment (Report of Prior Period Adjustments COlumn M) 

N AdJ•ted Current Period RPTTF R!qi!Mted Funding (L-11) 

Certification of Ove~ight Board Chairman: 

Name 

Six-Month Total 

$ 39,912 

5,800 

3<4,172 

s 3,218,941 

3,133,941 

125,000 

s 3,291,913 

3,258,941 

!57,409! 

$ 3,201,532 

3,258,941 

3,268,941 

TiUe 
Pursuant to Section 34177 (m) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule for the above named agency. 

~~---------------------------------------
Signature Date 



0 
w 

Recognized Obligation Paym...t Schedule (ROPS 14-1581· ROPS Delal 
J""~ry 1, 2016thtougll June 30, 2015 

(Repo<i Amounts ., ....., ... O.Caro) 



Recognlud Obllg•tlon P~yment Schedule (ROPS 14-1SB)- ROPS Detal 
Jonuary 1, 2015thn>ugh June Jg, 2015 

(Rapart Am~t. if! 'Mlol• Dol..-..) 
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R.cognlled Obligation Pa)'ment Sehedule (ROPS '4-118) • ROPS Oeta• 
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Recognized Obligation Payment SciMdule (ROPS 14-158)- Report of Cash Balances 
(Report Amouots in Vltlole Oolar$) 

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTIF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or 

when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see https://rad.dof.ca.gov/rad-

sal.P.df[Casll Balance Agenc~ Ti~s Sh~~~-~§!f . 

A B c D I! F I G H I 

Fund Soun;ea. 

Bond Proc:Mda R•..,..Balan.,. Other RPTIF 

PrtorROPS PriorROPS .,.rlod Nlances RPTIF 
BondaiMI.Ied Bonde laaued andDDRRPnF d-.!u Rent, Non-Ad min 
on Of before onotaft:er bolanc .. teMrwfor Gnnta, and 

Cash Balance ln!onnaiiOfl by ROPS Period 12131110 D11D1111 - tulute petlod(al lntereal, Etc. Admin C-s 

ROPS 13-1<18 Actuala(Otlet/14-CI&IJ0/141 
1 Beginning Available Cull S.lance (Actual 01/01114) 

3.208,754 43.963 245.577 
2 Ravenue~ncome (Actual 06/30/14) 

RPTIF amounts should tie to the ROPS 1~148 dist~butlon from the 
Col E -LMIHF DDR Amount Required by Finance 

Councy- Auditor-CorW'oler during January 2014 
3996 1,487,828 40,259 4,402 ,543 (City loan $hould have been $1,487.821i) 

3 Eapend~urea for ROPS 1~148 Enforceabt. Obligation• (Actual 
06130114) 
RPTTF amounts. H3 pkJs H4 8hould equallo\al reported actual Col E- LMIHF DDR Amount Paid (overp•id by 
expenditures in thtl Report of PPA, Columns L lind 0 1.500,000 ~7 .050 2,743,039 SA); CoiG-includes $7,340 AlP t-om 1~14A 

4 R•llflllon of Available Caall ~ (Actual Ot/30114) Col C- Bond Reserve Fund and Restricted 
RPTTF amount retained shookt only indude the amounts distributed far Project Funds; Col (;. Reten(ion or other in«<me 
debt service reserve(s) approved in ROPS 1~146 to fund 14-\SA Line60; Col H-$5,800reservod 

3,212,750 25,000 1.602,095 far Property Tax. balanca for D<obt Service 
5 ROPS 1~148 RPTTF Prior Period AdJustment 

RPTTF amount should lie to lho self-reported ROPS 1 ~1•B PPA in tile No erot.y -.quinad 
Report of PPA. Column S 

57.409 
& Ending Actual A.,.llatlle Cull S.lanca 

ClOG• (1+2 •l•4).H •11 + 2-3 - 4 ·11 - - (12,172 . 12.172 2.US17 

ROPS 14-15A E.tl ...... l07101/t4 ·1V311141 
7 S.glnning Awalloble Cull Balance (Ac!IAI 071011141 

C, D, 1!, G•4 ••,F• H4+ F4+ F8,and H • a+ II 
3212,760 - (12.172 U02.0M 37172 302,HI 

• RewenuellncomefEsti!Mie 12131114) 
RPTTF amounts should l ie to 1lle ROPS 14-15A distribution from the 
Countv Aud~or-Controllor dunnQ June 2014 1,180,739 

' E~nd"ur .. for ROPS 14-15A Enfornable OI>Agatlona (Eatlmate Col C - 2001 and 2004 Bond Rosetvea 
12131114) Transmred to RefUnding Escrow; Col G- 14-1 SA 

2.175.419 1,602,095 25.000 1.426,316 Line 60 to be fundod from Other Funds 
10 Ratanllon of Available Cash Balanca (Eallmata 12131114) 

RPTIF amount retained should only include the amount distnbuted 10< 
deb1servk:e re&erw(a) approved in ROPS 14-15A (12.172) 12,172 Rltimburse for LMIHF DDR O~~erpayment 

11 Enclng E-ltd Available COal> -nee 17 + I · I ·10) 
1 OS7,331 57,401 - - - -



Recognized Obligation Payment Schldule(ROPS 14-11Bt- Report o1' PfiorPeriodl Adiuslments 
Reported for the ROPS tl-t.CB (January 1, 201<4 through June 30, :~C:J1.4) Period Pursuant to Health and Sate:ty Code (HSC) s ection 14186 (a) 

(Rep<lf1 1\mwnts in Whole Doloro.) 

jRoN 1~148&1c:caMif ~rt&\18ell-4eportad Pftot"Perlod Acllu•t.IMnb lf'PAI:~ lo t1SC Sed:ion 34186 (1), SA:I111 requindta r.port: ll-edif'lw1!ncea WiwHI"1 ~heir K:tuaJ.....-1* li..n::lifw 1nd lle:if lld~e!lpendfi.Jfea fDIIt. ROPS 13-14!1 (Jartwrytlvct.9! Ju,.. 2014) period_ TM amol.d of Re.::l-'arpi'TioiiR ~Tax TIUII Fund (RPTTF) !lpp1Mid lor lhe ROPS 1 
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Recognized Obligation Payment Schedule (ROPS 14-158)- Notes 
January 1, 2015 through June 30, 2015 

,_!tern ## NotesiComments __ .. ______ ......... ·-·· - -·-·· ·-··------- _______ ,, .. ... .. ·---1 

25-27 Other Income expected to fund items includes rental income (if Agency leased property is not disposed of) and interest int:Ome .. ----" '--- ------·---· ···----·-· ----· . .. . .•.. .. ' ···- - -·- -- ----· ·--·- ·-·-... -
so ·other Income deislQnited in14=15A to pay t~i'SiiiieHem.reseiving funds on hand for this paynienl .. - ---·· 

- 67 .} .. The City transferred $1,50i5;6ooto the SA. and SA pi:iH$1,500,000 to ttie_-_ cAc for the LMIHF DDR balance; Financel:.ett_ er ofDece.mtJer13, 2o12 only required __ _ 

__ ·--·--- ~~ ,487,828 (rounded up to $1 .5M in the_t~~-o! the le'!er); ~~_ss paYJl:l~n-~ should be re}mbursed to the SA for reimburs~ .. rll~ilt tot~ City _ -· · - ··-· . _ . . 

. - - --- ---···· ___ .. ' ·-- . -- . . ·----' ----· . . . ----· .. . - . ----:-
68 :so year old SA-OY.Ined buildling has unsafe aluminum wiring and is in danger of an electrical tire. It is occupied by a tenant (Cork & Bottle). The City win loan funds to 

the SA to pay for the ~~wi_ring to be repaid in 1_4-158_____ _ ___ __ _____ _ 

0 . · - - -···- - --- ----

I 
I 

" ·---t·---
.. -t--

- ·· ·---· --- · 
- ·· 

---··-· ·---- ·---·--

-·
··-

.. . -------·--



RESOLUTION NO. __ 

"A RESOLUTION OF THE OVERSIGHT BOARD 
OF THE SUCCESSOR AGENCY TO THE PALM 
SPRINGS COMMUNITY REDEVELOPMENT 
AGENCY APPROVING THE RECOGNIZED 
OBLIGATIONS PAYMENT SCHEDULE (ROPS 
14-15 B) FOR THE PERIOD OF JANUARY 1, 
2015 THROUGH JUNE 30, 2015, PURSUANT 
TO SECTION 34169(g )( 1) OF CALl FORNIA 
HEALTH & SAFETY CODE" 

WHEREAS, the Community Redevelopment Agency of the City of Palm Springs 
("Redevelopment Agency") was a redevelopment agency in the City of Palm Springs 
("City"), duly created pursuant to the California Community Redevelopment Law 
(Part 1 (commencing with Section 33000) of Division 24 of the California Health and 
Safety Code) ("Redevelopment Law"); and 

WHEREAS, AB X1 26 and AB X1 27 were signed by the Governor of California on 
June 28, 2011, making certain changes to the Redevelopment Law, including adding 
Part 1 .8 (commencing with Section 34161) and Part 1 .85 (commencing with Section 
34170) ("Part 1.85") to Division 24 of the California Health and Safety Code ("Health 
and Safety Code"); and 

WHEREAS, Health & Safety Code Section 34177( 1) requires the Successor Agency 
to prepare a Recognized Obligation Payment Schedule (ROPS) listing the enforceable 
obligations of the former Redevelopment Agency; and 

WHEREAS, Section 34177(1) also provides that the ROPS (i) shall be 
reviewed and certified by the Riverside County Auditor-Controller ("County 
Auditor-Controller''); (ii) submitted to and duly approved by the Oversight Board; 
(iii) posted on the Successor Agency's website; and (iv) submitted to the County 
Auditor-Controller, the State Controller and the State Department of Finance 
("Department of Finance"); and 

WHEREAS, all other legal prerequisites to the adoption of this Resolution have 
occurred. 

NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD OF THE 
SUCCESSOR AGENCY OF THE COMMUNITY REDEVELOPMENT AGENCY OF THE 
CITY OF PALM SPRINGS AS FOLLOWS: 

Section 1. The Oversight Board hereby finds and determines that the foregoing 
recitals are true and correct. 

10 



Section 2. The Recognized Obligation Payment Schedule (ROPS 14-15 B) for the 
period of January 1, 2015 through June 30, 2015 is hereby approved. 

Section 3. If the Oversight Board disagrees with the State's determination with 
respect to any items not funded with property tax, any future resolution of the disputed 
issue may be accommodated by amending the ROPS for the appropriate time period. 

Section 4. The Oversight Board hereby directs staff of the Successor Agency to 
submit the approved ROPS 14-15 B to the County Auditor-Controller, the State 
Controller and the State Department of Finance; and post the approved ROPS on the 
Successor Agency's website. 

Section 5. This Resolution shall take effect three days upon its adoption. 

STATE OF CALIFORNIA 
COUNTY OF RIVERSIDE 

) 
) ss. 
) 

OVERSIGHT BOARD CHAIR 

I, James Thompson, Secretary of the Oversight Board of the Successor 
Agency of the Palm Springs Community Redevelopment Agency hereby certify that 
Resolution No. was adopted by the Oversight Board at a Special Meeting held on 
the 23rd of September, 2014, and that the same was adopted by the following vote: 

AYES: 

NOES: 

ABSENT: 

ABSTAIN: 

APPROVED AS TO FORM 

DOUGLAS HOLLAND 
SUCCESSOR AGENCY COUNSEL 

JAMES THOMPSON 
OVERSIGHT BOARD SECRETARY 


