OVERSIGHT BOARD
FOR THE SUCCESSOR AGENCY TO THE
PALM SPRINGS COMMUNITY REDEVELOPMENT AGENCY

BOARD REPORT

MEETING DATE: September 23, 2014 NEW BUSINESS

TITLE: APPROVING THE RECOGNIZED OBLIGATIONS PAYMENT
SCHEDULE (ROPS 14-15 B) FOR THE PERIOD OF JANUARY 1, 2015
THROUGH JUNE 30, 2015, PURSUANT TO SECTION 34169(g)}1) OF
CALIFORNIA HEALTH & SAFETY CODE

INITIATED: Department of Community & Economic Development

RECOMMENDATION:

1. Adopt Resolution No. , “A RESOLUTION OF THE OVERSIGHT BOARD
OF THE SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY
REDEVELOPMENT AGENCY APPROVING THE RECOGNIZED
OBLIGATIONS PAYMENT SCHEDULE (ROPS 14-15 B) FOR THE PERIOD OF
JANUARY 1, 2015 THROUGH JUNE 30, 2015, PURSUANT TO SECTION
34169(g)(1) OF CALIFORNIA HEALTH & SAFETY CODE"

BACKGROUND AND ANALYSIS:

The ROPS is the document used to determine the amount of the previously-called tax
increment the Successor Agency will be allowed to retain on a six month basis, as well
as the amount of the Successor Agency's allowable administrative budget. A new
ROPS must be adopted for each successive six-month fiscal period.

The form of the ROPS is prescribed by the State Depariment of Finance and used by
the Riverside County Auditor-Controller's Office.

Over the past two years, the Successor Agency and Oversight Board have approved
the ROPS for each upcoming six month period, which then are submitted to the
Department of Finance for review and approval.

ITEM NO. _%_B___
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Recognized Obligation Payment Schedule (ROPS 14-15B) - Summary
Filed for the January 1, 2015 through June 30, 2015 Period

Name of Successor Agency: Palm Springs

Name of County: Riverside

Current Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund {RPTTF) Funding
Sources (B+C+D}):

A

B Bond Proceeds Funding (ROPS Detail)

c Reserve Balance Funding (ROPS Detail)

D Other Funding {ROPS Detail)

E  Enforceable Obligations Funded with RPTTF Funding (F+G}:
F Non-Administrative Costs (ROPS Detail)

G Administrative Costs (ROPS Detail)

H  Current Perlod Enforceable Obligations (A+E):

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

3 ez

5,800

34,172

$ 3,258,941
3,133,941
125,000

$ 3,298,913

| Enforceable Obligations funded with RPTTF (E): 3,258,941
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) ‘57.409!
K Adjusted Current Period RPTTF Requested Funding {I-J) $ 3,201,532
County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
L  Enforceable Obligations funded with RPTTF (E): 3,258,941
M Less Prior Period Adjustment {Report of Prior Period Adjustments Column AA) -
N  Adjusted Current Pericd RPTTF Requested Funding (L-M) 3,268,941
Certification of Qversight Board Chairman:
Pursuant to Section 34177 (m) of the Health and Safety code, | ]
hereby certify that the above is a true and accurate Recognized Name Title
Obligation Payment Schedule for the above named agency. i/
Signature Date




Recognized Obligation Payment Schedule (ROPS 14-15B} - ROPS Detall
January t, 2015 through June 30, 2015
(Report Amounts in Whole Dollars)

B c D E F G H ] J K L | " N [ o e
____Funding Source
Non-Redevelopment Property Tax Trust fund
Total {Non-RPTTF} RPTTF
G c VAg Qutstanding Debt Ressrve
Mem# | Project Numa ( Debt Obligation | Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Aren or Obligation Retired | Bond Proceeds Balance Othar Funds Non-Admin Admin Six-Month Total
5 118545448 -1% 5,800 34,172|5 31339413 125000] 3208913
1]2004 Tax Alocation Refundin, Bonds bs: 16/2004 Bank of New York M Refingnce 1594 Tax Allocation Bond: |Merged 1 . Y L
2|2007 Tax Allocation Bonds, Series AlBonds hssued On or [8/18/2007 LS Bank [Capital Projects Merged 1 21,793,100 N 309613 309,813
Before 12/31/10
3|2007 Taxable Tax Allocation Bonds, |Bonds Issued Gin or (971872007 |US Bank operty Acquisition Merged 1 3444 022 N 58647 58.647
Series 8 Before 1231/10
4| SERAF Loans SERAF/ERAF 4/20/2010 Palm Springs Housing Lasns for FY 2009/10 and 2010/11 Merged 1 4,055,879 N -
Successar SERAF Payments
&50,000
T[Contract Services - Financial Fees 9/22/2010 613012019 Harrell & Company Merged 1 Bands Discosure /Rating  [Merged | 36,000/ N 1,800 1,800
|Advisors
8)Contract Servicas - Rebate Fees 6/4/2010 613012015 idan Fnancial Services [Merged 1 Bonds Rebate Consulting  [Mergad 1 15,000 N
Caleulation Services
9[Bond Trustee Fees Faes 6/16/2004 117172034 Bank of Naw York Mellon  [Merged 1 Bonds Trustee Fees Merged 1 148,000 N -
Trust
11| Dispostion and Development PA/DDA/Conatruct | 12/5:2005 9/1/2022 [Endure vesiments Financial Assiatance (10 Year) Merged 1 980,000 N =
emeni on
12]|Qwner Parhicipation Agreemeni Business Incentive | 17/18/2000 613072018 'VIP Motors. Financial Assistance Merged 600,000 N 260,000 200,000
fepments
13|Pacific Hospitality Judgmenl Litgabon 12672012 713172014 Pacific itali Judgment as Determined by Courl Marged { - Y =
142004 Tax Allocation Retunding Bands lssued On or (61672004 9/1/2034 Bank of New Yark Mellon  |Refinance 1894 Tax Alocation Bonds [Marged 2 - Y -
Banda, Series B Before 12/31/10 Trust
15{2007 Taxsble Tax Allocation Bonds, [Bonds lssued On or [9/18/2007 9/1/2034 |Bank of New York Mellon  |Property Acquissttion Merged 2 10,514 508 N 185,211 185,211
Serles C Bafore 1231110 Trust l
16 JAgreement for Reitnbursemenl Miscalaneats 12/6/2006 6/30/2037 [City of Palm Sprin| PSL - 236 Lease Merged 2 3,004, 515] N L]
150,000
18|Contract Services - Financial Faes 87222010 673072019 Harrell & Company Merged 2 Bonds Distiosure Rating  [Merged 2 364000 N 1.800] 1.800
Advisors
18|Contract Services - Rebate ees 6/4/2010 072015 Willdan Financiel Services |Merged 2 Bonds Rebate Consultng  [Merged 2 - Y -
sslcuiabon Services .
20|Bond Trustes Fees Faes 6/16/2004 117172034 Bank of New York Mellon |Merged 2 Bonds Trustee Fees Merged 2 100,500 N -
Trust
21]2001 Housing Tax Allccation Bonds. [Bonds Issued On o [7731/20601 871/2021 Bank of New York Mellon  |[Refinance 1991 Heusing Tax Maerged1/ Merged 2 - ¥ -
Trust Allocation Bonds
22|Contract Seevices - Financial S22/2010 6/30/2019 Harvel & Company Housing Bonds Disclosure Mafing Mergedi/ Merged 2 - Y -
Advisors
23|Contract Services - Rehate 61472010 63012015 [Wilkdan Financel Services |Hausing Bonds Rebate Consulting Merged1/ Merged 2 - Y -
Calculation Services
24|Bond Trustee Fees 671672004 17112004 Bank of New York Mellon  |Housing Bonds Trustee Fees Merged1! Merged 2 - Y -
Trust
25|Contract Services - Audii [Admin Costs 4/5/2010 6/30/2015 Lance Scll & Lungharc Audit Services Mergedt/ Merged 2 330,000 N 2.000 ,000|
26 |Contract Services - Legal Legal 1122005 5/30/2015 [Woodruff Spradiin General Legal Counse Merged!/ Merged 2 100.000! N 9,000 8,000|
27|Contract Services - Financial |Admin Costs THBR2008 63072019 Harrell & Company RCPE Comaulting Mergedi/ Merged 2 100,000 N 4.000 4,000
|Advisors.

£0




d Obligation Pay
January 1, 2015 through June 30, 2015
{Repart Amounts in Yhole Dollars)

Schedule (ROPS 14-16B) - ROPS Detall

A 8 c E F 9 H [ f K L | " ] N | o [
Funding Source
4 Non-Redevalopmant Proparty Tax Trust Fund
Total {Non-RPTTF) RPTTF
< [+ ] Cutstanding Debt Reserva
E T Dnte Payee Description/Project 8cope Project Area ar Obligation Retirmd | Bond Procesds Balance Other Funds Non-Admin Admin Bix-Month Tatal
32| LeaseiSublease Agreement Business Incentive  [1/1%2000 6/30/2018 IVIP Mators Property Lease Merged 1 - Y -
|Agreements
33| Administrative Cost Allowance [Admin Costs 7/1/2014 15/30/2015 City of Palm Overhead Cost Alucation/Salaries Mergedi/ Merged 2 5,000,600

ko

City Loan and Interest City/County Losns  |61152011 11172035 City of Palm Springs Operating and Admanistrative Costs  |Merged!/Merged 2
[On or Before 8/27A1 For FY 2010-11
41 [Agreement for Retmbursement CityiCounty Laans  |12/62006 114172035 City of Palm Springs. Prepay Portion of PSL 236 Merged 2 1,226,542 N -
On or Before 6/27/11 Sustainability Func
42|2004 Tax Aocation Refunding Reserves | ERETED Bank of New York Mellon  |Refinance 1954 Tax Allocation Bends |Meiged 1 - Y -
Bonds, Series A Trust
43(2007 Tax Abocation Bonds, Series AfReserves 917204 Bank of New York Mellon  {Capital Projects Merged 1 309,613 N 309,613 308,613
Trust
44(2G07 Taxable Tax Allocation Bonds, [Reserves 9/172024 Bank of Mew York Mellon  |Property Acguisition Merged 1 58,647 N 58,647 58647
Series B Trust
45(2004 Tax Afocation Refunding Reserves 6/16/2004 9/12034 Bank of New York Mellen  |Refinance 1994 Tax Allocation Bonds [Merged 2 Y -
Bonds Secies 6 Trumsi
45|2007 Taxable Tax Alocation Bonds, [Reserves /1872007 9/1/2034 Bank of New York Mellen  |Property Acquisttion Metged 2 0,219 N 240,211 340,211
Seriea © Trust
472001 Housing Tax Allocation Bonds [Reserves 713172001 &/1/2021 Blank of New York Mellon  |Refinance 1991 Housing Tax Mecged1/ Merged 2 - i 8 -
Trusi Allncation Bonds
Praperty Tex - Cork & Bottle Property 72013 6/30/2019 County of Riverside Properly Taxes on Agency Held Land [Merged | 12,600 N 1400 1400
Property Maintenance Pending PMP - Current installment
49|Praperty Tax - Cork & Bottle Reserves THRO14 6/30/2015 Caunty of Riverside Reserva for Next Instaliment of Merged 1 1,400 N 1.400! 1408
Proparty Property Tax on Item 48
50|Property Tax - PSL 236 Property  |Property 712013 165/3072037 County of Riverside Praperty Tawes an Proparty Under Merged 2 251.@1‘ N 4400 4 400
o Maintenance PSL 236 Lease - Current Installment
51|Property Tax - PSL 236 Property  |Reseives 7h2014 6/30/2015 County of Riverside Reserve for Next Installment of Merged 2 4400 N +.400( 4400
Proparty Tax on tem 50
52|Plaza Theatre - Insurance Property 71172014 16/30/2015 City of Palm Springs Insurance on Agency Held Property  |Merged 1 38,000 N 12000 12,000
Pending PMP
Tii2014 13072015 City of Palm Springs Meintsnance Costs an Agency Held  |Merged 1 11,000 N 3.500] 3500
Proy Pending PMP
Plaza Theatre - Utiities 77172014 Litdities for Agency Held Property
Pending PMP
Plaza Investment Lease 113072003 5/31/2018 Lease of praperty adiacent fn Plaza
Maintenance Theatre used for accass




Recognized Obligation Payment Schedule (ROPS 14-18B) - ROPS Detall
January 1, 2016 through June 30, 2018
(Repett Amounts in Whale Dollars)

A [ c D E F 3 H i 4 K L | " | N | ° P
Funding Seurce
Non-Radavelopment Property Tax Trust Fund
Total {Non-RETTF) RPTTF
gl Outatanding Dabt Reserve
Tarmination Date or Oblgation Balance Other Funds

54|Cash flow Loan re Plaza Theatre ICity/County Loans  |11/202013 1213172015 City of Pabm Springs Cash flow loan for purpose of Merged t
After 6127141 appraising Plaza Thealet
60§Cash flow Loan for PMP Completion [City/County Loans  {7/1/2013 123172014 Clty of Palm Springs Cash advance to pay PMP Consulant [Merged|/Merged 2 & ¥ =
After 6/27/11
61}Reimbursable Costs Misceflaneaus 7172014 16302015 City af Palm Springs Siaff Costs relating to the preparation |Mergedi/Merged 2 7358 N 7,359 7358
and campletion of the refinancing of
2001 and 2004 Sonds
62|2014 Subordi Tax Allocab Refunding Bonds B/1972014 9/1/2034 US Bank Refnancing of 2001 and 2004 Bonds  |Merpedi/Merged 2 22,757,679 N 390,279 390,279/
Bonds lssued Afer 6/27/12
B3| Contract Services - Financial Fees 82272010 19 Harrell & Company 2014 Bonde Disclosure Rating Merged 1 36,000 N 1.500] 1,500/
Advisars
64|Contract Services - Rebate Fees i 172015 Willdan Financial Services 2014 Bonds Rabate Consuling Merged 1 10,000 N -
Calculation Services
65|Bond Trustee Feea Fesz B/19/2014 9172034 US Bank 2014 Bonds Trusiee Feas Mesged 1 160 600] N =
662014 Subordinate Tax Alocation Reserves BMS2014 9172024 US Bank Refinancing of 2001 and 2004 Bonds  |Mergedi/Merged 2 418,161 N 418,161 418,181
Sonds
67| MIHF DDR Overpayment Misceilansous 117202613 63072015 City of Palm Spring Excess Transfer for LMIHF DDR Mesged] Meiged 2 12.172] N 12,172 12,172
B8|Advance from the City for Cork &  |Property 7H2014 673072015 City of Palm Springs 30 year otd buildling has unsafe 23,000 N 23,000/ 23,000
Bottle Building Electric Rewiting Maintenance aluminum wiring and is in danger of an
electrical fire, and itis occupied by a
tenant
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Racognized Obligation Payment Schedule (ROPS 14-15B) - Report of Cash Balances
(Report Amounts in Whole Dollars)

sa/pdf/Cash Balance Agency Tips Sheet.pdf.

Pursuant to Health and Safety Code section 34177 (I}, Redevelopment Property Tax Trust Fund {RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available ar
when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see https://rad.dof.ca.gov/rad-

A ' B

c | D

l

E F G H 1
Fund Sources
Bond Procesds Reserve Balance Other RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds lssued | Bonds lasued {and DDR RPTTF| distributed as Rent, Non-Admin
on or before on or after balances rasarve for Grants, and
Cash Balance Information by ROPS Period 12131110 04/01/11 retained future periodis] | Interest, Etc. Admin Comments
ROPS 13-14B Actuals (01/01/14 - 06/30114)
1 |Beginning Available Cash Balance (Actual 01/01/14)
3.208,754 43,963 245577
2 [Revenuefincome (Actual 06/30114)
o :T;;’:‘_‘;'::hnfrﬂfe‘;zz::: Eﬁ:fy‘;}:ﬁ datributionrom M Col E -LMIHF DDR Amount Required by Finance
3,956 1,487,828 40,259 4,402 543 |(City loan showld have been $1.487,828)
3 |Expandiures for ROPS 13-14B Enforceable Obiigations {Actual
06/30/14)
RPTTF amounts, H3 plus H4 should equal tolal reparted actual Col E- LMIHF DDR Amount Paid (overpaid by
expendilures in tha Report of FFA, Cojuming L and @ 1,500,000 47050 2,743,039 |SA}, Col G -includes $7,340 AP from 13-14A
4 |Retention of Avallable Cash Balance (Actual 08/30/14) Col G - Bond Reserve Fund and Restricted
RPTTF amount retained should anly include the amounts distributed for Project Funds; Col G- Retention of other income
debt servica reserve(s) approved in ROPS 13-14B to fund 14-15A Line 60; Col H- $5,800 reserved
32127150 25,000 1,602,095 |for Property Tax, balanca for Debt Service
5 |ROPS 13-14B RPTTF Prior Period Adjustment
RFTTF amouni should lie to the seM-reported ROPS 13-14B PPA in the No entry required
Repaort of PPA, Calumn $
57 409
& | Ending Actual Available Cash Balance
CloG=(1+2-3-4,H={1+2-3-4.-§) a % (12,172) P 12,172 245,577
ROPS 14-15A Estimate (07/01/14 - 12/31/14)
7 |Beginning Available Cash Balance {Actual 07/01/14)
HC, OB Q=446 Fotd+ R Fs,adH=6+8) 3,212,750 g (12172) 1,602,095 37472 302,988
8 |Revenuefincome (Estimate 12/31/14)
RPTTF amounts should tie io the ROPS 14-15A distribution from the
County Auditor-Controller during June 2014 1,180,739
9 lExpenditures for ROPS 14-16A Enforceable Qbligations {Estimate Col € - 2001 and 2004 Bond Reserves
123114) Transferred 1o Refunding Escrow; Col G- 14-15A
2175415 1,602.095 25,000 1,426,316 |Line &0 1o be funded from Othar Funds
10 |Retention of Available Cash Bal (Estimate 12/31/14)
RPTTF amount retained should only include the amount distnbuted for
debt service reserve(s) approved in RCPS 14-15A {12.172) 12,172 Reimburse for LMIBF DDR Qverpayment
11 [Ending Estimated Available Cash Balance (7 + 8 - 8 -10) 1,037,391 d _ _ ) S~




Payment

{ROPS 14-158) - Report of Prior Period Adjustments.

Reported for the ROPS 13-14B {Jnnuary 1, 2014 thraugh June 30, 2014) Perind Pursuant ta Health and Safety Code (HSC) section 34136 (a)
(Repor Amounts in Whole Doflars)

JROPS 11-14B Buccussor Agency (Sa} Self-reported Prior Period Adjustments |PRAYPursuant to HSC Section 3135 (o), $Aa are required ta report the dit

158 [Jarary hrough June ms}mw‘hmb the SA's selln ROPS 13-148 prio per justment. HEC Saction 34185 (a) ako ries Ihat the pri L seli-raparted by SAs are jmcl fo audit
A B c [ E F G H | ] « L " N | o

Furding and ther ool ual expenditures for the ROPS 12-14H (ianuary thiough June 2014) period. The amount of Redwvelopmant Propery Tax Trusl Fund {RFTTF) approved far Ihe RGPS 10

the counly mudior-conirclier [CAC) and tha State Conlrofier

1 P I a [ 3 T
Non-RPTYF Expenditures RPTTF Expenditures
Net 8A Non-Ademin
and Adwin PPA
{Amoun! Uved to
OfText ROPS 14-15B
Bond Rasprva Balanca Other Funds. Non-Admin HAdimin RPTTF)
Avallable Diffarsnce
RPTTF Available Mt folal nctusl
(ROPS 13-148 RPTTF exceeds tocal
dismribated + all other ol Leaser of (WK Is jess than L, (ROFS 13-14B Ned Lesser of authorized, the
Project N [ Debd avallable =s of Masthorized { the ditterence |5 distrinuted + all other Authoried 1 total differenca fs Mt Ditferanca
Hatn # Qiligatlen Authorized Authorired Avtusk Actusl Authorized MANY Avaltsble Actual Tera) [avaikipie as of D1H/14) Available Actual Zwvo) R 5A Cottinenls
3 - -13 -|% 25,340 47,050 | § 42775430 & 4,277,543 AITT54318 4.rm134| 3 57405 | % 125000 | 5 125,000 | § 1250008 & 125,000 | % -15 57,408
1 [ 2004 Tax Ajocation - - - 263 589 ) 263,589 261,500 - i
2| 2007 Tax Alocation Bonds, = 2 - 308,613 309,513 309613 ECIE] - =)
3| 2007 Taxsble Tax
” - - 54,647 58 647 59647 54 647 ks !
) - - 650000 550,000/ 550,000 850,000 = =
- s E 4,000 4,000 4,000 1850 2150 2150}
5 i z 2000 2,000 2,000 2,000 - 4
3 3 FEF) FAF] - < B B ~| AP appicvsd 13148
Available other income apphed to bnis.
- =] - 23376 200000 200 0an 200,000 148 506 514584 51,454fline itam
&, - - 496000 434 Don 433,006 499,000 = =
- -| - 207 128 207128 207128 200128 ot -
- -| - 185,263 183 263 182,263 182,263 = =]
- - - 150,000 150 000 150,000 15,000 e -]
- -] - 4.000 4,000/ 4,000 1,650 2,350 2 mlr
- -] - Z.000 2,000 2,003 2,000 ot =
20 | Bond Trustes Frax - -] 2,00 270 - - - - | AP approved 13-143
21| 2001 Housing Tax
|ARacation Bonds = = = 78914 748 JBo1a 78918 - -}
22 | Contracl Sendces. ~
Financial - - - 1500 1,500 1,500 1,200 300 300}
23 | Caniracd Senvices - Rebale
24 Bond Trustes Fess - ] - - - - - B
25 | Caniracl Senvices - Audi - ] 10,000 EXS2) E S z o =
26 | Caniraci Senvices - = z 5,000 5.000 = 2 2 3 -]
27 | Cantracd Senvices - AJP reterttion for appraved 13-144 of
Financial 1$3.000, plut current 13-146 aipanse
- - E,000 5 660 = = & - -Fgrwed e lo §3000
23 | Cooperative Agresment = = : £ £ & Lt ]
23 raibve Agresment - R ¥ £ : - - E |
[ Conperafive Agreement 3 - E - E - : |




Repaorted for the ROPS 1;—145 (January 1,

4 Obli

Payment S

{Report Amounts in Whole Crollars)

(ROPS 14-15B) - Report of Prior Period Adjustments
2014 through June 30, 2014} Perind Putsuant to Health and Safety Coda {HSC) section 34188 (a)

158 (January through Jurs 2015) perod wil be offuet

by the SA's selfr

ROPS 13148

od ad]

3 2alf-re)

riad by SAs are

joct to audit b

Ihe courty aud for-controller (CACT) wnd the State Controllar.

ROPS 13.148 Succeisor Agency (BA] Selireported Prior Period Adjirstmetits (PPA|:Purecanl to HEC Section 34186 {a), SAs ara requinad 1o repont the diffecences between Iheil actual avallable funding and their actual mxpenddures far the ROPS 13148 (Jaruary through June 2014) penod. The ameunt of Recevelapment Praparty Tax Tiust Fund (RPTTF) approved for the RGPS 1
i scjusiment. HSC Section 34186 {a) also specifies thal the prior j

A B ¢ 3 P | 1 R s T
Nom-RPTTF Expenditures RPTTF Expenditures
Net 6A Non-Admin
and Admin PPA
(Amount Lised to
Offsat ROPS 14158
Rond Procesds Resarve Balance Ottver Funds. Non-Adwmin Admin Raquarisd RPTTF}
Avallable Differance
RPTTF Avaliable (M totel aciual
(ROPS 13-148 Difsrenca RPTTF excaads toasd
diriributed + all oibar | Nt Lexsarof K Ix benx than L, (ROPS 13148 Nel Leaser of authorired, the
Project Name [ Dabt available as of Authorized / ihe difference I Sisiributed + sl olher | Aanhorized | twisl ditterence is | Net
hem # Obllgation Authorized Actusl Autherized Actusl Avthonzed Actusl Q141714 Avaliable Actusl zev0) Authorized |available as of 0171114)]  Avallable Actual zar0) Ry §A Commanis
2 -ls - H340| % 47,080 4277543} § 4277543 ¢ AFTSs|E 4204348 s7.u8| 8 125,000 | 8 125000 § 125.000 125,000 | § -|s s7.408
31 | Cantraci Sanvicas -
[ Lease/Sublenss Agraemard]
2 2] 5 B i . = 3
T3 | Admuvstraivs Cost
Afireance - - - - - - - p
24| Loan - -] | = = - - e
| Agrwamart for
Reambursement - - - - - - -
36| Agrewment for
Reimbursamend - - - - - - -
37| Agreement for
Roimbursoment - - - - - . -
38 Gity Loan and Irderesd - | - - - - -
39| Gity Cown and Irderest - | - - - - - B
4G Gity Lown and Irberest - -] - - - - -
a7 Tor
42| 2004 Tax Alocation
Bonds, Series A - e g 566,153 565,153 565153 566,153 -
43| 2007 Tax Aacation Bonds,
Sanes A - - g 145,769 165 768 195.768 186 768 -
44 2607 Taxable Tax
Bord o - B 35,189 35,168 198 35,188 - L
45| 2004 Tax Aocation
Bands, Geres B - - - 284,277 264,277 284277 2427 - -
45| 2007 Taxable Tax
Serisa C - - g 22858 224,558 225658 2096569 - -
47| 2001 Fowsing Tax
|aflocation Bonds - - - 246 %51 26351 206,351 265,961 - -
43 | Propury Tax - Com &
Bottle - - - 26700 25700 %700 2487 a4 824
79| Propery Tax - Com & Feserved for December (nataliment of
Bottle a 2 - 1,400} 1,400 1,400 1,400 - ~JProperty Tax
50| Propery Tax - PSL 236
5 = - 9100 9,100} 9100 2809 2 281
ST | Property Tax - PEL Reserved fol December instaliment of
- - - 4,400 4.400] 4,400 4.400 - «|Property Tax
Theatrs - Insurance - - - T & EEK=] 11891 - -
53 | Pz Theatra -
i N 3,458 3dss) 3499 349 -
54 | Plaza Theatrs - Conulting
55| Phara Theatis - - B - - 5 - - B
56 | Phaza Theatre - Utitne - B - T i T.000 1000 - B
57| Phaza Irvestmart Lease - - 4 4,800 4600 - B

g0




Recognized Obligation Payment Schedule (ROPS 14-15B) - Notes
January 1, 2015 through June 30, 2015

| ltem# Notes/Comments

| 25-27  Other Income expected to fund items includes rental income {if Agency leased property Is not disposed of) and interestincome

60 Other Income designated in 14-15A to pay this line item, reserving funds on hand for this payment

67 The City transferred $1,500,000 to the SA and SA paid $1,500,000 to the CAC for the LMIHF DDR balance; Finance Letter of December 13, 2012 only required |

68 ;80 year old SA-Owned buildling has unsafe aluminum wiring and is in danger of an electrical fire. It is occupied by a tenant (Cork & Bottle). The City will loan funds to|
the SA to pay for the rewdring to be repaid in 14-158
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RESOLUTION NO.

“A RESOLUTION OF THE OVERSIGHT BOARD
OF THE SUCCESSOR AGENCY TO THE PALM
SPRINGS COMMUNITY REDEVELOPMENT
AGENCY APPROVING THE RECOGNIZED
OBLIGATIONS PAYMENT SCHEDULE (ROPS
14-15 B) FOR THE PERIOD OF JANUARY 1,
2015 THROUGH JUNE 30, 2015, PURSUANT
TO SECTION 34169(g)(1) OF CALIFORNIA
HEALTH & SAFETY CODE”

WHEREAS, the Community Redevelopment Agency of the City of Palm Springs
("Redevelopment Agency") was a redevelopment agency in the City of Palm Springs
("City"), duly created pursuant to the California Community Redevelopment Law
(Part 1 {(commencing with Section 33000) of Division 24 of the California Health and
Safety Code) ("Redevelopment Law"); and

WHEREAS, AB X1 26 and AB X1 27 were signed by the Governor of California on
June 28, 2011, making certain changes to the Redevelopment Law, including adding
Part 1.8 (commencing with Section 34161) and Part 1.85 (commencing with Section
34170) ("Part 1.85") to Division 24 of the California Health and Safety Code ("Health
and Safety Code"); and

WHEREAS, Health & Safety Code Section 34177(1) requires the Successor Agency
to prepare a Recognized Obligation Payment Schedule (ROPS) listing the enforceable
obligations of the former Redevelopment Agency; and

WHEREAS, Section 34177(1) also provides that the ROPS (i) shall be
reviewed and certified by the Riverside County Auditor-Controller ("County
Auditor-Controller"}; (ii) submitted to and duly approved by the Oversight Board;
(iii) posted on the Successor Agency's website; and (iv) submitted to the County
Auditor-Controller, the State Controller and the State Department of Finance
("Department of Finance"};, and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.

NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY OF THE COMMUNITY REDEVELOPMENT AGENCY OF THE
CITY OF PALM SPRINGS AS FOLLOWS:

Section 1. The Oversight Board hereby finds and determines that the foregeoing
recitals are true and correct.




Section 2. The Recognized Obligation Payment Schedule (ROPS 14-15 B) for the
period of January 1, 2015 through June 30, 2015 is hereby approved.

Section 3. If the Oversight Board disagrees with the State's determination with
respect to any items not funded with property tax, any future resolution of the disputed
issue may be accommodated by amending the ROPS for the appropriate time period.

Section 4. The Oversight Board hereby directs staff of the Successor Agency to
submit the approved ROPS 14-15 B to the County Auditor-Controller, the State
Controller and the State Department of Finance; and post the approved ROPS on the
Successor Agency's website.

Section 5. This Resolution shall take effect three days upon its adoption.

OVERSIGHT BOARD CHAIR
STATE OF CALIFORNIA )
COUNTY OF RIVERSIDE ) Ss.
)

I, James Thompson, Secretary of the Oversight Board of the Successor
Agency of the Palm Springs Community Redevelopment Agency hereby certify that
Resolution No. was adopted by the Oversight Board at a Special Meeting held on
the 23rd of September, 2014, and that the same was adopted by the following vote:

AYES:
NOES:
ABSENT:

ABSTAIN:

JAMES THOMPSON
OVERSIGHT BOARD SECRETARY

APPROVED AS TO FORM

DOUGLAS HOLLAND
SUCCESSOR AGENCY COUNSEL

—

N




