OVERSIGHT BOARD
FOR THE SUCCESSOR AGENCY TO THE
PALM SPRINGS COMMUNITY REDEVELOPMENT AGENCY

BOARD REPORT

MEETING DATE: March 3, 2015 NEW BUSINESS

TITLE: APPROVING THE RECOGNIZED OBLIGATIONS PAYMENT
SCHEDULE (ROPS 15-16A) FOR THE PERIOD OF JULY 1, 2015
THROUGH DECEMBER 31, 2015 PURSUANT TO SECTION
34169(g){1) OF CALIFORNIA HEALTH & SAFETY CODE

INITIATED: Department of Community & Economic Development

RECOMMENDATION:

1. Adopt Resolution No. . “A RESOLUTION OF THE OVERSIGHT BOARD
FOR THE SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY
REDEVELOPMENT AGENCY, APPROVING THE RECOGNIZED
OBLIGATIONS PAYMENT SCHEDULE (ROPS 15-16A) FOR THE PERIOD OF
JULY 1, 2015 THROUGH DECEMBER 31, 2015, PURSUANT TO SECTION
34159(g)(1) OF CALIFORNIA HEALTH & SAFETY CODE.”

BACKGROUND AND ANALYSIS:

The ROPS is the document used to determine the amount of the previously-called tax
increment the Successor Agency will be allowed to retain on a six month basis, as well
as the amount of the Successor Agency's allowable administrative budget. A new
ROPS must be adopted for each successive six-month fiscal period.

Over the past three years, the Successor Agency and Oversight Board have approved
the ROPS for each upcoming six month period, which then are submitted to the
Department of Finance for review and approval.

Since the approval of the ROPS 15-16A by the Successor Agency Board on
February 18, 2015, the City and Successor Agency have determined that the use of
unexpended bond proceeds from the 2007 Series C Tax Allocation Bonds, in the
amount of $1,039,998 and referenced in the approved ROPS as Item Number 69, has
been changed from “to ne allocated in future ROPS” to being allocated for use in ROPS
15-16A. At the point of award of the contract to the contractor, the Successor Agency
shall approve an amendment to its adopted ROPS conforming it to this action. The use
of the funds would be for the construction of parking in former Merged Project Area
No. 2, to serve the Convention Center area, which serves an appropriate
redevelopment expendiiure under the former Redevelopment Plan and the
Implementation Plan.

meMno. 3.4



RESOLUTICN NO. 033

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE PALM SPRINGS
COMMUNITY REDEVELOPMENT AGENCY, APPROVING
THE RECOGNIZED OBLIGATIONS PAYMENT SCHEDULE
(ROPS 15-16A) FOR THE PERIOD OF JULY 1, 2015
THROUGH DECEMBER 31, 2015, PURSUANT TO
SECTION 34169(g)(1) OF CALIFORNIA HEALTH AND
SAFETY CODE.

WHEREAS, the Community Redevelopment Agency of the City of Palm Springs
("Redevelopment Agency") was a redevelopment agency in the City of Palm Springs
("City"), duly created pursuant to the California Community Redevelopment Law (Part 1
{commencing with Section 33000) of Division 24 of the California Health and Safety
Code) ("Redevelopment Law"); and

WHEREAS, AB X1 26 and AB X1 27 were signed by the Governor of California
on June 28, 2011, making certain changes to the Redevelopment Law, including adding
Part 1.8 (commencing with Section 34161) and Part 1.85 (commencing with Section
34170) ("Part 1.85") to Division 24 of the California Health and Safety Code ("Health
and Safety Code"); anad

WHEREAS, Health & Safety Code Section 34177(1) requires the Successor
Agency to prepare a Recognized Obligation Payment Schedule (ROPS) listing the
enforceable obligations of the former Redevelopment Agency; and

WHEREAS, Section 34177(1) also provides that the ROPS (i) shall be reviewed
and certified by the Riverside County Auditor-Controller ("County Auditor-Controller"};
(i) submitted to and duly approved by the Oversight Board; (iii) posted on the
Successor Agency's website; and (iv) submitted to the County Auditor-Controller, the
State Controller and the State Department of Finance ("Department of Finance"); and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board for the
Successor Agency to the Palm Springs Community Redevelopment Agency does
resalve as follows:;

SECTION 1. The Recitals set forth above are true and correct and incorporated
herein by raference.

SECTION 2. The Recognized Obligation Payment Schedule (ROPS 15-16A) for
the period of July 1, 205 through December 31, 2015, attached to this Resolution as
Exhibit A, is hereby approved.



Resolution No. 033
Page 2

SECTION 3. The Clerk/Secretary or designee is authorized to take all actions
necessary to implement this Resolution, including without limitation, the posting of this

Resoclutior. and the Recognized Obligation Payment Schedule on the Successor
Agency's website, provide notice of adoption of this Resolution and such Schedule to
the County Auditor-Controller, the State Controller and the State Department of
Finance.

SECTION 4. This Resoiution shall take effect three (3) business days from
adoption.

PASSED, APPROVED AND ADOPTED BY THE OVERSIGHT BOARD FOR
THE SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY
REDEVELOPMENT AGENCY THIS 3°° DAY IN MARCH, 2015.

OVERSIGHT BOARD CHAIR

ATTEST:

JAMES THOMPSON,
CLERK/SECRETARY
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CERTIFICATION

STATE OF CALIFORNIA )
COUNTY OF RIVERSIDE ) ss.
CITY OF PALM SPRINGS )

|, JAMES THOMPSON, Secretary of the Oversight Board for the Successor
Agency of the Palm Springs Community Redevelopment Agency hereby certify that
Resolution No. 033 was adopted by the Oversight Board at a Special Meeting held on
the 3RP dav of March, 2015, by the following vote:

AYES:

NOES:

ABSENT:

ABSTAIN:
JAMES THOMPSON
OVERSIGHT BOARD
CLERK/SECRETARY

City of Palm Springs, California
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