RESOLUTION NO. 033

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE PALM SPRINGS
COMMUNITY REDEVELOPMENT AGENCY, APPROVING
THE RECOGNIZED OBLIGATIONS PAYMENT SCHEDULE
(ROPS 15-16A) FOR THE PERIOD OF JULY 1, 2015
THROUGH DECEMBER 31, 2015, PURSUANT TO
SECTION 34169(g)(1) OF CALIFORNIA HEALTH AND
SAFETY CODE.

WHEREAS, the Community Redevelopment Agency of the City of Palm Springs
("Redevelopment Agency”) was a redevelopment agency in the City of Palm Springs
("City"), duly created pursuant to the California Community Redevelopment Law (Part 1
(commencing with Section 33000} of Division 24 of the California Health and Safety
Code) ("Redevelopment Law"); and

WHEREAS, AB X1 26 and AB X1 27 were signed by the Governor of California
on June 28, 2011, making certain changes to the Redevelopment Law, including adding
Part 1.8 (commencing with Section 34161) and Part 1.85 (commencing with Section
34170} ("Part 1.85") to Division 24 of the California Health and Safety Code ("Hea!th
and Safety Code"); and

WHEREAS, Heaith & Safety Code Section 34177(1) requires the Successor -
Agency to prepare a Recognized Obligation Payment Schedule (ROPS) listing the
enforceable obligations of the former Redevelopment Agency; and

WHEREAS, Section 34177(1) also provides that the ROPS (i) shall be reviewed
and certified by the Riverside County Auditor-Controlier ("County Auditor-Controller";
(i) submitted to and duly approved by the Oversight Board; (iii) posted on the
Successor Agency's website; and (iv) submitted to the County Auditor-Controller, the -
State Controller and the State Department of Finance ("Department of Finance"); and

WHEREAS, al! other legal prerequisites to the adoption of this Resolution have
occurred.

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board for the
Successor Agency to the Palm Springs Community Redevelopment Agency does
resolve as follows:

SECTION 1. The Recitals set forth above are true and correct and incorporated
herein by reference.

SECTION 2. The Recognized Obligation Payment Schedule (ROPS 15-16A) for
the period of July 1, 2015 through December 31, 2015, attached to this Resolution as
Exhibit A, is hereby approved
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SECTION 3. The Clerk/Secretary or designee is authorized to take all actions
necessary to implement this Resolution, including without limitation, the posting of this

Resolution and the Recognized Obligation Payment Schedu[e on the Successor
Agency's website, provide notice of adoption of this Resolution and such Schedule to
the County Audltor—Controller the State Controller and the State Department of

Finance.

SECTION 4. This Resoiution shall take effect three (3) business days from
adoption.

PASSED, APPROVED AND ADOPTED BY THE OVERSIGHT BOARD FOR
THE . SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY
REDEVELOPMENT AGENCY THIS 3%° DAY IN MARCH, 2015.

ATTEST:

MES THOMPSON,
CLERK/SECRETARY
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CERTIFICATION

STATE OF CALIFORNIA )
COUNTY OF RIVERSIDE ) ss.
CITY OF PALM SPRINGS )

I, JAMES THOMPSON, Secretary of the Oversight Board for the Successor
Agency of the Palm Springs Community Redevelopment Agency hereby certify that
Resolution No. 033 was adopted by the Oversight Board at a Special Meeting held on
the 37° day of March, 2015, by the following vote:

AYES: Boardmember Arthur, Boardmember Foat, Boardmember Marshall,
Boardmember Ready, Boardmember VanHorn, and Vice Chair Howell.

NOES: None.

ABSENT: None.

ABSTAIN: None.

o LG Sl
bl L]

L IAMES THOMPSON

" OVERSIGHT BOARD

CLERK/SECRETARY
City of Palm Springs, California




R
Filed for the July through December 31, 2015 Period
Name of Successor Agency: Palm Springs
Name of County: Riverside
Current Period Requested Funding for Outstanding Debt or Obligation Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding
A Sources (B+C+D):

S 3666523
] Bond Proceeds Funding (ROPS Detall) 1,039,996
c Reserve Balance Funding (ROPS Detal) 27,077
o} Other Funding (ROPS Detail) 499,450
E Enforceable Obligations Funded with RPTTF Funding (F+G): 666.537

Current Period Enforceable Obligations (A+E): ,333,060
Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF unding _

Enforceable Obligations funded with RPTTF () 1,686,537
J  Less Prior Period Adjustment (Report of Prior Period Adjustments Calumn S) (30.341)

Adjusted Current Perlod RPTTF Requested Funding (I-J) $ 1,635,196
County Auditor Ci ller Reported Prior Perlod A to Current Period RPTTF Reg

Enforceable Obligations funded with RPTTF (E): 1,866,537
M Less Prior Period Adjustment (Report of Prior Period Adjustments Column AA) -

Adjusted Current Period RPTTF Requested Funding (L-M) 666,537
Centification of Oversight Board Chairman: \Lma\ \.}EPS. Chairperson
Pursuant to Section 34177 (m) of the Health and Safety code. |
hereby certify that the above is a true and sccurate Recognized

Obligation Payment Schedule for the above named agency,
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