RESOLUTION NO. 045

A RESOLUTION OF THE OVERSIGHT BOARD FOR
THE SUCCESSOR AGENCY TO THE PALM SPRINGS
COMMUNITY REDEVELOPMENT AGENCY,
APPROVING THE RECOGNIZED OBLIGATIONS
PAYMENT SCHEDULE (ROPS 17418) FOR THE PERIOD
OF JULY 1, 2017 THROUGH JUNE 30, 2018,
PURSUANT TO THE CALIFORNIA HEALTH AND
SAFETY CODE.

WHEREAS, the Community Redevelopment Agency of the City of Palm Springs
("Redevelopment Agency”} was a redevelopment agency in the City of Palm Springs
(“City"), duly created pursuant to the California Community Redevelopment Law (Part 1

(commencing with Section 33000) of Division 24 of the California Health and Safety
Code) (“Redevelopment Law"); and

WHEREAS, AB X1 26 was signed by the Governor of California on June 28,
2011, making certain changes to the Redevelopment Law, including adding Part 1.8
(commencing with Section 34161) and Part 1.85 (commencing with Section 34170) to
Division 24 of the California Health and Safety Code (“Health and Safety Code”); and

WHEREAS, Health & Safety Code Section 34177(l) requires the Successor
Agency to prepare a Recognized Obligation Payment Schedule (ROPS) listing the

enforceable obligations of the former Redevelopment Agency, including administrative
expenses; and

WHEREAS, Section 34177(1) also provides that the ROPS (i) shall be reviewed
and certified by the Riverside County Auditor-Controller (“County Auditor-Controlier”); (ii}
submitted o and duly approved by the Oversight Board; (iii) posted on the Successor
Agency's website; and (iv) submitted to the County Auditor-Controller, the State
Controller and the State Department of Finance (“Department of Finance”); and

WHEREAS, a change in expenditures between previously approved line items is
required for ROPS period 16-17B, and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.

NOW, THEREFORE, BE IT RESOLVED THAT THE OVERSIGHT BOARD FOR
THE SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY
REDEVELOPMENT AGENCY DOES RESOLVE AS FOLLOWS:

SECTION 1. The Recitals set forth above are true and correct and incorporated
herein by reference.
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SECTION 2. The Recognized Obligation Payment Schedule (ROPS 17-18 A and
B) for the period of July 1, 2017 through June 30, 2018, attached to this Resolution as
Exhibit A, is hereby approved.

SECTION 3. In ROPS period 16-17B, (a) a $309,613 reduction to line item 43
(2007 Series A Bonds Reserve for Debt Service) funded with RPTTF and a $309,613
increase to line item 2 (2007 Series A Bonds Debt Service) funded with RPTTF and (b)
a $58,647 reduction to line item 44 (2007 Series B Bonds Reserve for Debt Service)
funded with RPTTF and a $58,647 increase fo line item 3 (2007 Series B Bonds Debt
Service) funded with RPTTF is hereby approved, with no change in the total approved
enforceable obligations for ROPS period 16-178.

SECTION 4. The Clerk/Secretary or designee is authorized to take all actions
necessary to implement this Resolution, including without limitation, the posting of this
Resolution and the Recognized Obligation Payment Schedule on the Successor
Agency's website, provide notice of adoption of this Resolution and such Schedule to
the County Auditor-Controller, the State Controller and the State Department of Finance.

SECTION 5. This Resolution shall take effect three (3) business days from
adoption.

PASSED, APPROVED AND ADOPTED BY THE OVERSIGHT BOARD FOR THE

SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY REDEVELOPMENT
AGENCY OF THE CITY OF PALM SPRINGS THIS 26™ DAY OF JANUARY, 2017.

Yo pebts

ATTEST:

[N,

KATHLEEN D. HART, MMC
INTERIM CLERK/SECRETARY
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CERTIFICATION

STATE OF CALIFORNIA )
COUNTY OF RIVERSIDE ) ss.
CITY OF PALM SPRINGS )

I, KATHLEEN D. HART, Interim Clerk/Secretary of the Oversight Board for the
Successor Agency of the Palm Springs Community Redevelopment Agency hereby
certify that Resolution No. 045 was adopted by the Oversight Board at a Special
Meeting held on the 26" day of January, 2017, by the following vote:

AYES: Board Members Arthur, Foat, Marshall, and Ready

NOES: None
ABSENT: Vice Chair Van Horn, and Chair Howell

ABSTAIN: None
MT%LEEN D. HART, MMC

INTERIM CLERK/SECRETARY
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EXHIBIT A
ROPS 17-18

Summary Page
17-18A Period
17-18B Period

Cash Reconciliation



Recognized Obligation Payment Schedule (ROPS 17-18) - Summary
Filed for the July 1, 2017 through June 30, 2018 Period

Successor Agency: Palm Springs
County: Riverside
17-18A Total 17-18B Total

Current Period Requested Funding for Enforceable Obligations {ROPS Detail) {July - December) (January - June} ROPS 17-18 Total
A Enforceable Obligations Funded as Follows (B+C+D): $ 1,284,593 $ - $ 1,284,593
B Bond Proceeds = - =
C Reserve Balance 1,248,807 - 1,248,907
D Other Funds 35,686 - 35,686
E Redevelopment Property Tax Trust Fund (RPTTF} {F+G): $ 2,804,184 $ 2,607,946 § 5,412,130
F RPTTF 2,679,184 2,482,946 5,162,130
G Administrative RPTTF 125,000 125,000 250,000
H  Current Period Enforceable Obligations (A+E): $ 4,088,777 $ 2,607,946 $ 6,696,723

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (0} of the Health and Safety code, | hereby .
certify that the above is a true and accurate Recognized Obligation Name Title
Payment Schedule for the above named successor agency.

is!

Signature Date




Palm Springs Recognlzed Obligation Payment Schedule "ﬂovm 17-18) - ROPS Detall
July 1, 2017 through June 30, 2018
(Report Amounts in Whole Dollars)

A B c D E F G H I 4 K L M N 0 P ]

17-18A {July - December)
Fund Sources

Contract/Agr t | Contract/Ags t Total Outstarding ROPS 17-18 17-18A
Itern # Project Name/Debt Cbligation Obligation Type ExecutionDate | Termination Dale Payee DescriplioniProject Scone Praject Araa Deb! or Obvigation | Retired Total Bond Proceeds | Reserve Balance Other Funds RPTTF Admin RPTTF Total
3 1 3 % 5 -3 %EF 5 zeranils s 4,088,777
Gongs Iss0d On or Balges 101670 THE 175 B _pn_mmuﬁ. 1 : 35513 50617
Bonds Issued On or Before 9/1/2034 US Bank Property Acguisition Mergad 1 29071 N 175,452 60000 50,647 118.847
12131110
Palm Springs Housing Loans for FY 2009/10 and 2010/11 Merged 1 E Y $ - [ -

SERAF/ERAF 420/2010 _m_.ueucuq
Suceessor SERAF Paymants

LMIHF Loans 111996 Palm Springs Housing Pra-1986 Sat Aside Daferral b s B0}, 1248 B3, 126 3 802,126
Sl
== .w 1 C e
~ 7|Contract Services - Financial 2 Harrell & Campary m
Advisars
642010 [eravrz07 \Willdan Finantial Services |Merged 1 Bonds Rebats Consulling _:maa 1 ,m.oj 5 - ]
Foas [5716rzi0a 11172034 _rm.mn_._p Margud 1 T F Merged 1 —joo00l M| % 3 3.300] - 3500 |
11|Disposition and Developmen) Business Incentive 12/5/2005 1172022 Endure Investmaents inantial Assistance {10 Year) Marged 1 700,000 N $ 1404 ETT 104314 5 140,000
1]
12|0wner Participation Agraemeant Business Incentive 1/18/2000 6/30/2018 WVIP Molors Financal Assistance Merged 1 Y 3 = 5 -
nts
1512007 Taxabla Tax Allocation Bonds, |Bonds Issued On or Bafore _2_ B/2007 51172004 US Bank Property Acquisition Merged 2 pm...._..ma_ N |§ 518,082 ia_ 3 346,407
SerigsC 123110
1 I for R Miscallansous 12/6/2006 6/30/2037 City of Palm Sgrs PSL - M. 3.773.289 N 1
18|Contract Services - Financial Fees 9/22/2010 6/30/2019 Harrell & Company Merged 2 Bonds Omclosure /Raling  |Marged 2 348, N $
Bond Trustes F Fees 6/16/2004 [1119/2034 ged 2 Bands Thug E 3 35 [
A, nvices - Audit | Admin Costs 4/5/2010 ol & Lunghard it B . b Y
ir - Legal Admin Costs 111272005 oodruff § 1 v -
27|Contract Servicas - Financial Admin Costs 711872008 Harell & Ci 1 Y -
Ok
of Palm Springs Overhead Cost Allo N
T 0 1 — st |

o  Margad Pri

0.City _“nua and Interest . City/County _.Sz n.v:a- 15 11172035 — 0 u!umao.u_..u Administrative Costs | Margad1/Merged u. [ >
DESZRM 1), Dithe For FY 2014-11
41[Agreement for Reimbursement  [City/County Loan (Pror 11172035 i Prepay Portion of PSL 235 _z._.__!_ 2 1184791 3 200,280 5 Z00.250
06/20/11), Dihi i
au_mac... Tax Allacation Bonds, Series |Reserves |ar18r2007 —o.____.mouh Reserve for September 1 Debt _r_oaan 1 642,81 $ 842,613 5 -
A S aevic e ——
2007 Taxable Tax Allocation Bonds, [Reserves 9/18/2007 |sinrzoa4 US Bank Reserve for September 1 Dabt _Znamn 1 121,80 N 5 121,805 5 =
Service
4812007 Taxabla Tax Allacation Bonds, |Reserves 9/18/2007 9/1/2034 US Bank Resarve for Septembar 1 Debt __Snaon 2 356,65 N 5 356,655 H =
i 1ol




Palm Springs Recognized Obligation mmssa:. Schedule Aa_um 17-1B) - ROPS Detall
July 1, 2017 through June 30, 2018
{Report Amounts in Whole Dollars)

| : for the Gity for Cark &
ﬁ y Bl -.w...J

_"m___. 2017

City of P

a C o E F G H I J LS L M N ] P Q
17-18A (July - December)
fund Sources
Contract/Agreement | Contract/Agreement Total Gutstanding AOPS 17-18 17-18A
ltem # Project Name/Debt Obligation Qbligation Type Execution Dale Termination Data Payae Dastription/Project Scops Pioject Area Debit or Obligation | Retired Total Bond Procesds | Reserve Balance QOther Funds RPTTF Admin RPTTF Total
= = § G609 g § _ 669672308 ST H 3559 _ 21 I YT X
48(Property Tax - Cork & Bottls |Propeny Mairteranca 71112013 _m._uaaﬂm County cf Riverside Property Taxes on Agency Held Land [Merged 1 u.oon_ N E 3,000 5 1.500
_ _ ing PMP - Current instaliment —
50[Propeity Tax - PSL 236 Propetty  |Property Mairtenance 12013 6/30/2037 County of Riverside Proparty Taxes on Property Under Merged 2 211,600| N 3 8,000 - 4,500
P! « Currant 1l 1
56|Uilites Proparty Mainienance 71172016 a0/2017 Dasert Water Utilities for Agency Held Property Marged 1 2.000) N S 2,000 ) 1,000
Pending PMP =
57|Plaza Investment Lease Property Maintenance 7/36/2003 Sr312018 |Plaza Investments Lease of property adjacent to Plaza  [Merged 1 g N H 9,800 5,404 3 5,400
Theatrs wsed for access
£212014 Subordinala Tax Allocation Relunding Bonds Issued 8/19/2014 9/1/2034 US Bank Refinancing of 2001 and 2004 Bonds [Merged 1/ Margad 2 18,152 N 5 1,608,100 203,500, 812 800 $ 1,305,400
Bonds o r 82712 -
63/Contract Services - Financial Foas 07222010 6/30:2019 Harrell & Company 2014 Bonds Disclosure /Rating Merged1/ Mergad 2 ._m.j N H 1,500 3 -
= Aefvisors = - =
84 Contract Services - Rabate Feas €/4/2010 6/30/2016 Willdan Financtal Services 2014 Bonds Rebate Consulling _2562_.: Merged 2 .m.oo....__ N - - ] =
Calculation 5 ——
2| Bond Trustes Fass Fees narzoia 5172034 US Bark 014 Borgs T P 1 z 50000 N [% 2750 2750 ] 2750
66{2014 Subordinale Tax Allocation Resarves an9/2014 9/172034 US Bank 505,000 N s 5,000 s .
70|LRPMP Properties Praperty Mantenance 72016 673072020 [Tobe determined T B 5.200 3.100 $ 3,100
T1|LRPMP Propertias Property u,uuoaaozm 712016 To be determined Costs for Dispostion of Agency Held  [Merped1/ Mergad 2 N $ 11.600 5,800 [ 5,800
Property - Appraisals, Fencing
.-ﬂ.la




Palm Springs Recognized Obligation Payment Schedule (ROPS 17-18) - ROPS Detail
July 1, 2017 through June 30, 2018
“mmnn.: Amounts in Whole Dollars)

ceeme—— T
A B c [+] E F G H | 4 K R 5 T U v w
. __17-18B {January - Jung)|
Fund Sources
ContracyAgreement | Contract/Agreement Total Qutstanding ROPS 17-18
Item # Projact Name/Datl Obligation Obligation Type Execution Date Termination Date Payes Description/Project Scope Project Area Debt or Obligation |  Retired Tota! Bond Proceeds | Reserve Balance|  Other Funds Agmin RPTTF
§ 65091 f % L 3% _ 15 - ; :
L1Z007 Tax Algcation Bonds, Seces |Bonds lssyed On oo Balorg  1211BF00T 13004 L5 Bank itgl {Marged 1 [
2007 Taxabla Tax Allocation Bonds, Bonds Issued On or Before  [9118/2007 _o.:..uou» US Bank Property Acquisition Marged 1 2.907.180 N 175452
Saras B 12731140
4{SERAF Loans |SERAF/ERAF 4720/2010 _m._uonuuq Palm Springs Housing Loans for FY 200910 and 201011 [Merped 1 Y S -
Successor SERAF Payments
i Housing Deferral Repayment LMIHF Loans 1/1/1996 632037 Palm Springs Housing Pra-1986 Set Aside Deferral Merped 1 [ 803,126
..ﬁ |N..1 — — — T T J_M ; e t = - .:1- O 1 ilo C e | T B ... — |._—.||..|.| " - |__
= ¢_. = x & i S . SE _ lceniar] — § S I ==l o
ontract Services - Financial Feas 9/22/12010 63072019 Harre!l & Comparny Mearged 1 Bonds Disclosure Rating  [Marged 1 $ 1700
Advisars
Feas _m.s_.no-o 6362017 Willdan Financial Services |[Marged 1 Bonds Rebate Consulting _r_o..omn 1 N H
Fens 6/16/2004 1111172034 TWEE 1 Trustes Fess Marged 1 10 N 5 3300
11|Dispesition and Development Businass Incentive 12/5/2005 _m:naum Endure Investmants Financial Assistance (10 Year) Mergad 1 700,000 N [3 140,000
int —..E:H
12|Owner Participation Agreement Business Incentive 1/19/2000 673072018 VIP Motors Financial Assistanca Marged 1 Y 5 =
somanls
1512007 Taxabla Tax Allocation Bands, |[Bonds [ssusd On or Bafore  [9/1872007 9/4/2034 US Bank Proparty Acqusilon Marged 2 u.mﬂ.a__o_ N 3 518,062
Series C 12110 _ =3 =
1 reemeanl for Reimbursemant Mi 1 X006 6/30/2037 |City of Palm Sgril PSL - 236 Laas 2 3,773,388 1] 135,181
18]Contract Services - Financial Foas 072212010 6/30r2019 Harrell & Company Merged 2 Bonds Disclosure /Rating  [Merged 2 28, N S 1,500 1, ' 1.5
Advisges = B
nd Trustes Faas Fees 6/16/2004 111720134 US Bank M T Fi Merged 2 E N 1,850] i
Contract Sarvices - Audit Admin Costs 41572010 6. 17 Lance Soll & Lunghard it Sarvi 1! 2 hd = (R R
26]Contract Sarvices - 1 Admin Cogts 111272005 17 ‘WoodruHf Sgradtin 1] ngal Mi d 11 M 2 Y = e
27|Contract Servicas - Financial [ Admin Costs 7/18/2008 0/2018 Harrell & Company ROPS Consulting Merged1! Merged Y = 4 '
Advisors
Admini Al min 711201 17 i Paim arhaad Caosl Allocation/Salari i1 4. 375 (040 N 125
40|City Loan and Interest ity/County Loan {Prior 61572011 11112035 City of Palm Springs Operating and Administrative Costs  |Merged1/Margad 2 1.845 780 N 3 -
1 s For FY 2010-11
raement for Reimbursement City/County Loan (Prar 122006 11411/2035 Prepay Partion of PSL 236 _,._203 H 1,184,791 N $ 200,280
11 r
2007 Tax Allocation Bonds. Series  [Resarves |8i1872007 18/1/2034 Reserve for September 1 Debl ﬁzo_.omn 1 642,61 N $ 842,613 642,613
Siry
2007 Taxable Tax Allocation Bonds, [Reserves 9/18/2007 9/1/2034 Resarve for September 1 Debt Merged 1 121, N 3 121,805 121,805
rvice
2007 Taxabia Tax Allocation Bonds. [Reservas 9/18/2007 9/1/2034 WS Bank Raserve (or Seplember 1 Debt Merged 2 k! N 8 356.655 356,655
ins C




Palm Springs Recognized Obligation Payment Schedule _.mOvm 17-18) - ROPS Detall

July 1, 2017 through June 30, 2018

[Report Amounts in Whals Dollars)
A 8 [ o E F G H | J K R 5 T u v
17-18B (January
Fund Sources
C iAgreement | Ci (Agreement Total Qutsianding ROPS 17-18
Item # Projecl Nama/Debt Obl gatien Obiigation Type Execution Date Termination Date Payee Description/Projact Scopa Projact Araa Debt or Obligation | Retired Total Bond Proceeds | Raserve Balanca|  Other Funds Admin RPTTF
3 ESEEES FET ] ES : -5 I3 15 _ze00]

am__uavn_é Tax - Cork & Botlle Property Maintenanca 712013 ?Quodm County of Riverside Property Taxes on Agency Held Land |Merged 1 u.j N s 3,000

Progerty ing PMP - Currant Instalimest
wa_vauoa_ Tax - PSL 236 Property  |Property Mainlenance 71013 _maeuauq County of Riverside Property Taxes on Property Under  |Merged 2 211,000 N 5 9,000

nt Instaiimant
S8fUtilities Propaity Maintanance 7172016 l6r30r2017 Desert Water Ulilktias for Agency Held Proparty Marged 1 2, N [ 2,000
A ending PMP —
&7 Plaza Investmen! Loase Proparty Maintenance 7/30/2003 5/31/2018 Plaza Investments Laase of proparly adjacent to Plaza  [Merped 1 9.9 N [ 9.900
= = Thasire wied for sccess
62/ 2014 Subardinate Tax Allocation Refunding Bonds [ssued _m.:m_ﬂci ﬁc:_.mau» US Bank Refinancing of 2001 and 2004 Bonds  Merged 1/ Merged 2 18,182,000 N s 1,606,100
Aftar /27112 o
B3|Contract Services - Financial |Fees _m.ﬂn_‘no._o _m.aahgo Harrell & Company 2014 Bonds Disclosura /Raling _z__a-nan:_ Marged 2 15, N 5 1,500 1
Advizars
Conlract Servicas - Rebate Faas *mh_ﬂcs Lmbuho.m Willdan Financial Services |2014 Bonds Rebats Consulting _zo_.omn__. Marged 2 15, N $ -
i Sarvicas .
Fpes 1192014 1172 US Bank F] N 5 4780

B6{2014 Subardinale Tax Allocation  |Reservas 8/19/2014 97172034 US Bank Raserve kor September 1 Debl Merged 1/ Merged 2 505,000 N s 505,000 505,000

Bands Sarvice

LRPMP Properties _wano&, Maintenance 71172018 6/30/2020 Ta be determined Marged 1/ Marged 2 20,00 N $ 6,200 a
71|LRPMP Propertias Property Dispositions 7216 6r20/2020 To ba determined Costs far Dispostion of Agency Held  |Merged 1/ Merged 2 20, N H .:.m.la..w X

Property - Appraisals, Fencing, L
ing Costs. afc -




Palm Springs Recognized Obligation Payment Schedule (ROPS 17-18) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available

or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet.
A B C D E F G H l
Fund Sources
Bond Proceeds ___Reserve Balance Other RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds issued Bonds issued |and DDR RPTTF| distributed as Rent, Non-Admin
on or before on or after balances reserve for future grants, and
Cash Balance Information by ROPS Period 1213110 01/01/11 retained period(s) interest, efc. Admin Comments
ROPS 15-16B Actuals {01/01/16 - 06/30/16)
1 |Beginning Available Cash Balance {(Actual 01/01/16)
1,046,665 1,333 - 7.000 48,836 69,259

2 |Revenue/lncome (Actual 06/30/16)

RPTTF amounts should tie to the ROPS 15-16B distribution from the

County Auditor-Controller during June 2016

11 8 19,359 2,339,957

3 |Expenditures for ROPS 15-16B Enforceable Obligations {(Actual

06/30/16

) Col C - Expense remaining 2007C Bond
Proceeds of $1,046,630 per Bond Expenditure
1,046,640 5.341 11,057 1,213,008 |Agreement

4 |Retention of Available Cash Balance (Actual 06/30/16) Col G- A t shown on 16-17A paid from

RPTTF amouni retained should only include the amounts distribuled as 0% = AMOunt snow )

reserve for future period(s) Other Funds available from 15-16A; Col H - PPA

from 15-16A of $3,759 plus $1,177,815 reserve
36 1,341 23,111 1,181,574 |for bond payments in 16-17A
5 |ROPS 15-168 RPTTF Balances Remaining
No entry required
14,634 JCol H - PPA from 15-16B

6 | Ending Actual Available Cash Balance

CtoG=(1+2-3-4),H={1+2-3-4-5)

-1 % -1 % =15 1659 | § 34,027 = |[Col F + Col G = $35,686 - apply to EO in 17-18




Palm Springs Recognized Obligation Payment Schedule (ROPS 17-18) - Notes July 1, 2017 through June 30, 2018

ltem # Notes/Comments

70 |Trash removal and weed abatement for 3 remaining LRPMP properties - 2 hours for 3 staff, performed quarterly

71 |Fencing for 3 properties at $100 per month and $8,000 for appraisals for remaining LRPMP properties

Housing deferral/loan payments (Lines 5 and 34) and City Loan/Reimbursement payments (35, 36, 37 and 41) combined amounts are an estimate based on CAC

5, 34,35, |estimated RPTTF residual to be distributed for 16-17B on January 3, 2017. Will need to be adjusted for actual, and we will inform DOF analyst of new calculated
36, 37, 41 |amounts

2 |Revised 16-17B Line 43, moved $309,213 to Line 2 to pay March 1, 2017 Debt Service, balance of $350,000 left for Line 43 on 16-17B for Line 2 Reserve

3 |Revised 16-17B Line 44, moved $58647 to Line 2 to pay March 1, 2017 Debt Service, balance of $60,000 left for Line 44 on 16-17B for Line 3 Reserve




