RESOLUTION NO.049

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE PALM SPRINGS
COMMUNITY REDEVELOPMENT AGENCY, APPROVING
THE RECOGNIZED OBLIGATIONS PAYMENT SCHEDULE
(ROPS 18-19 A&B) FOR THE PERIOD OF JULY 1, 2018
THROUGH JUNE 30, 2019, PURSUANT TO THE
CALIFORNIA HEALTH AND SAFETY CODE.

WHEREAS, the Successor Agency to the Palm Springs Community
Redevelopment Agency (“Successor Agency”) is the successor to the Community
Redevelopment Agency of the City of Palm Springs (“Redevelopment Agency”), a
redevelopment agency in the City of Palm Springs, duly created pursuant to the
California Community Redevelopment Law (Part 1 (commencing with Section 33000) of
Division 24 of the California Health and Safety Code) ("“Redevelopment Law"); and

WHEREAS, the “Dissolution Act,” comprised of Assembiy Bill "ABX1 26"
(Chapter 5, Statutes of 2011) and “ABX1 27" (Chapter 6, Statutes of 2011), and
subsequent legislation including Assembly Bill “AB 1484 {Chapter 26, Statutes of 2012)
and Senate Bill “SB 107" (Chapter 325, Statutes of 2015), made certain changes to the
Redevelopment Law, including adding Part 1.8 (commencing with Section 34161) and
Part 1.85 (commencing with Section 34170) to Division 24 of the California Health and
Safety Code ("H&SC"); and

WHEREAS, H&SC 34177(1) requires the Successor Agency to prepare a
Recognized Obligation Payment Schedule ("ROPS") listing the enforceable obligations of
the former Redevelopment Agency, including administrative expenses; and

WHEREAS, pursuant to H&SC Section 34177(o)(1), beginning in, 2016, each
successor agency has been required to adopt a ROPS before each annual fiscal period
establishing its enforceable obligations for that period, identifying sources to satisfy those
obligations, and tracking its fund balances; and

WHEREAS, in accordance with H&SC Section 34180(g), the Oversight Board of the
Successor Agency (“Oversight Board") is authorized and required to review and approve
actions taken by the Successor Agency, including the establishment of the ROPS; and

WHEREAS, HS&C Section 34177(0)(1) also provides that the ROPS (i) shall be
reviewed and certified by the Riverside County Auditor-Controller (*County Auditor-
Controller”); (ii) submitted to and duly approved by the Oversight Board; (iii) posted on the
Successor Agency's website; and (iv) submitted to the County Auditor-Controller, the State
Controller and the California Department of Finance (“Department of Finance”); and

WHEREAS, pursuant to H&SC Section 34179(h)(2), actions of the Oversight Board,
including those approved by this Resolution, do not become effective for five (5) business
days after submission, pending any request for review by Department of Finance.
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WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.

NOW, THEREFORE, BE IT RESOLVED THAT THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY REDEVELOPMENT
AGENCY DOES RESOLVE AS FOLLOWS:

SECTION 1. The Recitals set forth above are true and correct and incorporated
herein by reference.

SECTION 2. The Recognized Obligation Payment Schedule (ROPS 18-19) for the
period of July 1, 2018 through June 30, 2019, attached to and incorporated in this
Resolution as Exhibit A, is hereby approved.

SECTION 3. The City Clerk acting as the Secretary of the Oversight Board or
designee is authorized to take all actions necessary to implement this Resolution, including
without limitation, the posting of this Resolution and the Recognized Obligation Payment
Schedule on the Successor Agency's website, provide notice of adoption of this Resolution
and such Schedule to the County Auditor-Controller, the State Controller and the
Department of Finance.

SECTION 4. The Oversight Board authorizes and directs the Successor Agency or
its designee(s) to evaluate and execute necessary changes to the ROPS approved herein,
and to meet and confer with the Department of Finance regarding any determination by the
Department of Finance, as may be appropriate and/or as required by the Dissolution Act
whether pursuant to its terms, by court order, or as otherwise required by law for the
continued payment on and performance of enforceable obligations.

SECTION 5. Pursuant to H&SC Section 34179(h)2), all actions taken by the
Oversight Board may be reviewed by the Department of Finance; therefore, this Resolution
shall be effective on the date five (5) business days after its adoption, absent and pending
any Department of Finance request for review.

PASSED, APPROVED AND ADOPTED BY THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY REDEVELOPMENT
AGENCY OF THE CITY OF PALM SPRINGS THIS 29" DAY OF JANUARY, 2018.

@Jé/)ﬂ //&A/ M”‘—/“

CATHY VAR FAORN
OVERSIGHT BOARD CHAIRPERSON

I
THONY J. NEJIA
CITY CLERK/9ECREFARY
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CERTIFICATION

STATE OF CALIFORNIA )
COUNTY OF RIVERSIDE ) ss.
CITY OF PALM SPRINGS )

I, ANTHONY MEJIA, City Clerk/Secretary of the Oversight Board for the
Successor Agency of the Palm Springs Community Redevelopment Agency hereby
certify that Resolution No. 048 was adopted by the Oversight Board at a Special
Meeting held on the 29" day of January, 2018, by the following vote:

AYES: Board Members Holstege, Ready, Vice Chair Arthur, and Chair Van Horn
NOES: None

ABSENT: Board Members Howell and Marshall

ABSTAIN:  None

——

T
HONY1 J. JIA
CITY CLE ECRE
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EXHIBIT A
ROPS 18-19

Summary Page
18-19A Period
18-19B Period

Cash Reconciliation



Recognized Obligation Payment Schedule (ROPS 18-19) - Summary
Filed for the July 1, 2018 through June 30, 2019 Period

Successor Agency: Palm Springs
County: Riverside
18-19A Total 18-19B Total

Current Period Requested Funding for Enforceable Obligations (ROPS Detail) {July - December) (January - June) ROPS 18-19 Total
A  Enforceable Obligations Funded as Follows (B+C+D): $ 1,616,785 § « $ 1,616,785
B Bond Proceeds - - -
C Reserve Balance 1,616,785 - 1,616,785
D Other Funds = - =
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G): $ 3,133,865 $ 3,366,038 § 6,499,903
F RPTTF 3,008,865 3,241,038 6,249,903
G Administrative RPTTF 125,000 125,000 250,000
H  Current Period Enforceable Obligations (A+E): $ 4,750,650 $ 3,366,038 $ 8,116,688

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, | hereby i
cerlify that the above is a true and accurate Recognized Obligation Name Title
Payment Schedule for the above named successor agency. Isf

Signature Date




Palm Springs Recognizad Obligation Payment Schedule (ROPS 18-18) - ROPS Detail
July 1, 2018 through June 30, 2019
{Report Amounts in Whole Dollars}

A [:] C 2] E F G H | J X L M N a P o

18-19A {July - Dacember)
Fund Sources

c fAg It | Contract/Ag Total Outstanding ROPS 18-19 18194
ltem # Project Name/Debl Obligation Obkgation Typs E jon Date Temmination Date Payee Description/Project Scopa Project Area Debt or Oblgati Retired Total _ Bongd Proceeds | Reserve |  Other Funds RPTTF Admin RFTTF Total
EEomie EXILTE B CEEETTRN =[5 S00REER|E 128000 4,750,650
{2007 Tas Alncgiion Boangy, Seia: : ] g r R0 |G apial Frofects rhmi ] k] —d I — —1
) 9/1/2034 LS Bank Property Acquisition Merged 1 2.850.530' N 176,614 121,805 121,805
B/3072037 Palm Sprngs Housing Pre-1986 Set Aside Defemal 4 Y $ - $ -

Successor

s N ) Y [RS [S | A i |

Harrall & Cnmnany Bonds Dlsdu:ure .'Raung Merged 1/Merged 2 B 3,800

Advison
Willdan Financlal Services [Bonds Rebate Consulting Services

Mermged 1/Marged 2

eayoF ~[ha Y : . ==
Betraaas - Lo BT B}
Hamell & Company Merged 2 Bonds Disclosurs /Rating  [Mergad 2

A v A Ot

d Bank a..L'u.' oordi T = 3. BF | e 2

Ctty of Paim Spring "'"T'- et/

Palm Springs Housing Loan -] Mergud Prnjm:t No. 1 Merged 1
: Succumr

September 1 Debt
i1l

Reserve for Seplamber 1 Debl
S ETVICE

Reserve for Septamber 1 Debt Y
LTS

Property Taxes on Agency Hald Land
[Pending MP-Current Install

Lo I L B
i
L
[

REG T

5/31/2018 Piaza Investments Lease of property adjacent (o Plaza  [Merged 1
Thadve uied for goowas

Flaza investment Leass Praoperty alntenance




Palm Springs Recognized Obligation Payment Schedule (ROPS 18-18) - ROPS Detail

July 1, 2018 through June 30, 2019
(Repart Amounts In Whole Dollars)
A B Cc D E F G H 1 J K M N 0 P Q
18-18A {July - Dacember)
Fund Sources
Contract/Agreement | Contract/Agreement Total Dutstanding ROPS 1818 18-18A
lem # Project Nama/Debt Obligation QObilig Type E lon Date Termination Date Payee DescriptionProject Scope Projact Area Debt or Obkigation | Retired Totat Bond Proceeds ) Reserve Ba Other Funds RPTTF Admin RFTTF Total
§. 52079163 $_ 8.118588(8 -]s 1818785 1§ - 008885 |8 125000 § 4,750,650
82{2014 S Tax A r funding Bonds Issued 8/19/2014 [9/1/2034 US Bank Fiﬁnandﬂg of 2001 and 2004 Bonds  |Mergedl/ Merged 2 16,250,450 N $ 1,588,150 505,060 BOS.TDDI H 1,310,700
'Eonda After 827112
B3|Contract Services - Financlal Fees 9/22/2010 6302018 Harrell & Company 2014 Bonds Disclosura /Rating Mergedi/ Merged 2 1 Y S - S -
Advisors
B4|Contract Services - Rebate Fees 6/472010 8/30/2019 Willdan Financial Services |2014 Bonds Rebata Consuling |merged1/ Mergad 2 o Y $ - s -
Calculation Services
65/8ond Trustes Fees Fees AN 2014 9/1/2034 US Bank 2014 Bonds Trustes Fees Mergadi/ Marged 2 E Y [ - 3 -
662014 Subordinate Tax Allocation Reserves 8/18/2014 9/1/2034 US Bank Resarve for September 1 Debt Merged 1/ Merged 2 1,345,450 N $ 1,345 450 3 .
Bonds Service
T0|LRPMP Properties Property Maintanance 7zome 83072020 City of Palm Springs Maintenance Casts on Agency Held  |Mergadls Merged 2 11,5008 N $ 11,500 5.750| $ 5,750
Praperty Pending Disposition — -
71|LRPMP Properties Propesty Dispositions 71112018 67302020 To be datermined Costs for Dispostion of Agency Held  [Merged1/ Merged 2 29 N [ 9,950 6,800 3 6,800
Property - Appraisals, Ut reports,
Closing Costs. atc
T3]2017 Tax Allocation Retunding E!cfunding Bonds Issued 11152017 /112034 US Bank Refinancing 2007 Series A Bonds Merged 1 18,008,600 N $ b&?, 700 833.3?5' H 633,325
After £:27/12
T74|2017 Tax Allocation Refunding Ressrves ns2o7 9/172034 US Bank Reserve for Saptamber 1 Debt Merged 1 529,375 N 5 528,375 s .
Service
75{2017 Taxable Tax Allocation Refunding Bonds Issued 11182017 9/1/2034 US Bank Refinancing 2007 Series A Bonds. Merged 2 6,966,756 N 3 468,257 356,855 30,117 S 388,772
Refunding Bonds, Seres B After 6727112
7812017 Taxable Tax Allocation Reserves 1naszm7 87172034 LS Bank Reserve for September 1 Debl Mearged 2 54,485 N 5 354,485 s -
Refunding Bonds, Series B Service —d
Property Tax - Cork & Bottle Property Maintenance 7112018 6/30/2019 City of Palm Springs Admin Al Charged ped 1 ag N S 468 q $ 498
Property tor Property Taxin Excess of ROPS
17-18 Estimate
TA|LRPMP Proparties Property Mainlenance 1112018 63072019 Ta be determined |Elec!rk:al Wiring for Covk & Bottia Merged 1 10,000 N $ 10,000 10,0004 s 10,000
Property




Palm Springs Recognized Obligation Payment Schedule (ROPS 18-19) - ROPS Detail
July 1, 2018 through June 30, 2019

eaire used for accass

(Raport Amounts in Whole Dollars)
B & ] E F G H I J K R ] T u w
18-19B {January - Juna}
Fund Source
ContracVAg c JAg Total Dutstanding ROPS 18-13
hem # Project Name/Debt Obiligation Obigation Typs Execution Dals Temination Date Payea Description/Project Scops Projact Area Debtor Oblgation | Retired Joul | Bond Procseds | Reserve Balance| Other Funds RPTTF
= 3 R207m18 R[] B ) 5 $ Sonme|s  1@se00)
T i [Mgreg 1 I =N :
2007 Taxable Tax Allocation Bonds, [Bonds [ssued On or Before  (9/18/2007 9172033 LIS Bank Property Acquisidon Merged 1 2,B50,530) N 176,614 54.805
Serlas B 12/3110 o
Housing Delerral Repayment LIMIBF Loans 11111886 a7 Paim Springs Housing 1986 Set Aside Deferal Merged 1 4 Y $ -
7|Contract Senvices - Financial Faes 812272010 6/30/2019 Harrell & Company Bonds Disclosure /Rating Merged 1/Mergad 2 108 N $ 3,600 e T
Adulson axallll b
g[Conlract Services - Rabate aes 64412010 |eror2018 'Wildan Financial Services |Bonds Rebate Consulting S Merged 1/Merged 2 24 N $ 2,500 e
e ]
Bond Trustes Fees 6/16/2004 [ERIFTED Bonds T F 1 d 2 i 1] 5 _B.B00
11|Disposition and Davelopment Busl [ Uy 1252005 91112022 Endure Investmeants Financial Assistance {10 Year) Merged 1 A, N s 140,000 It -
ment L et e W L'
15[2007 Taxable Tax Allocation Bonds, [Bonds [tsued On or Before  |818/2007 91172034 US Bank Property Acquisition Merged 2 Y $ s i
1231/10 =
18|Contract Services - Financial Fees 222010 12019 |Harred & Campany Merged 2 Bonds Disclosure fRating  |Merged 2 Y $ - |9 T s
= |Advisors Bl et e ok
d Trustes Faes Fi 1872004 1111 k &d 2 Bonds Trastee 2 b = | TR e T
Adrinistrati Allawanca Admin Cosls TN2018 8/30/2018 m, rhead Cost Alocation/Satarles M Z 4125 N 280,000 1§ S
34 Loan r.MIHF Loans 5/6/1688 11172035 Palm Springs Housing Loan to Merged Project No. 1 Merged 1 Y = | ST
b i Sl
4312007 Tax ANocation Bonds, Series  [Reserves 91872007 9/112034 LIS Bank Reserva for September 1 Debt Merged 1 Y - E. CETNE, il
A M g Sk oL
4412007 Taxable Tax Allocation Bonds, |Reserves B1R/2007 9/172034 US Bank, Reserve for September 1 Dabt Merged 1 124 ] 5 a4, 5o 124,609 L’ = U
s B o LA TR
4512007 Taxabla Tax Allocation Bonds, |Resarvas /1682007 (8172034 US Bank FResarve for September 1 Deabt Merged 2 Y s . _!E"'T' I
_ e Bl 8
Property Tax - Cork & Bote Property Mainlenanca 712013 6/30/2018 County of Riversige Proparty Taxes on Agency Held Land [Marged 1 4, N $ 4,000 2,001 oy
P Panding PMP - Instalmant i s
57| Plaza investment Lease [Property Maintenance 7/30/2003 5/31/2018 Plaza Investmants sase of property adjaceni 1o Plaza  [Merged 1 Y H =




L
Palm Springs Recognized Obligation Paymant Schedula (ROPS 18-19) - ROPS Detail
July 1, 2018 through June 30, 2013
159 ort Amounts in Whole Dollars)
e —— mp——
A ] C o E F G H } o K R 5 T U v W
18-19B (January - June)
Fund Sources
C /Ag it | C /Agreament Total Outstanding ROPS 18-1% 18-198
_gs_m # Project Name/Debt Obligation Obligation T!n E Date Termination Date P!me D Project Scope Pn:Ecl Area Debt er Oblig Retired Total Bond Procesds | Ressrve Balance|  Other Funds RPATTF Admin RPTTF Total
5 52078163 5 B, 116,858 =15 Sk BE] a.ﬁ:n; 5 2ED0| 5 —Hﬂ%
622014 Subordinate Tax Allocation Refunding Bonds |ssued a/1952014 9112034 LIS Bank Refinancing of 2001 and 2004 Bonds  [Merged 1/ Merged 2 16,250,450 N $ 1,588,150 2754 [ 2154
T oy il -
BS‘Conrm:t Services - Financial 972212011 Harmel & Company 2014 Bonds Disclosure f‘ﬁaﬂng Mergad1f Mesged 2 4 Y $ = 5 p
1 _ _ Advisors . e
64/Contract Services - Rebale 87472010 Wilkdan Financiat Services 2014 Bonds Rebata Consulting Jh_iemedu Merged 2 1 Y H - § 1
___ \Calculation :
Bond Trustes Fees 192014 k eoad/ Memged 2 Y. [ o o
56 8/19/2014 US Bank Mergedt/ Merged 2 N 5 1,345,450 1,345,450
Proparty Maintenance 7i1/2018 City of Palm Springs Maintenanca Costs on Agency Held  |Merped1/ Merged 2 N $ 11,500 5,Tﬁl
gt Property Peniding Desposinon i
Property Dispesitions 71112018 To be determined Costs for Dispostion of Agency Held  [Merged1/ Merged 2 N $ 8,850
Property - Appraisals, title reports,
e — Cl Costs, etc
2017 Tax Al 1HsRM7 US Bank Refinancing 2007 Series A Bonds Merged 1 N $ 867,700
EOAGs, el
TIN&2017 US Bank esorva for Saptember 1 Debt Marged 1 N |§ 20,375
Refunding Bonds Issued |1 1/15/2017 US Bank Refinancing 2007 Sefles A Bonds | Merged 2 N [ 468,257
A B27i12 e i
152017 |9nm S Bank Reserve for September 1 Debl Merged 2 N | 354,285
T7|Property Tax - Cork & Bottie Property Maintanancs 7/1/2018 6/30/2019 City of Falm Springs Relmburse Admin Alowanca Charged [Merged 1 N $ 68
Property or Property Tax in Excess of ROPS
_ - 1718 Estimata 18
TB|LRPMP Properties Property Malrtanance THR2M8 673072019 To be dalermined Electrica! Wiring for Cork & Battie Mermged 1 N H 10,000 +
Propary




Palm Springs Recognized Obligation Payment Schedule (ROPS 18-19) - Report of Cash Balances
July 1, 2015 through June 30, 2016
{Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 24177 (1), Redevelopment Property Tax Trust Fund {RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available
or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet

A B c D E F G H |
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS
period balances Prior ROPS
and RPTTF
Bonds issued on| Bonds issued on| DDR RPTTF distributed as Rent, Non-Admin
Cash Balance Information for ROPS 15-16 Actuals or before or afer balances reserve for future grants, and
(07/01/15 - 06/30/16) 12/31/10 01/0111 retained period(s) interest, etc. Admin Comments
1 |Beginning Available Cash Balance {Actual 07/01/15}
1,042,886 1,324 - 1,127,077 1,525,175 95,841
2 |Revanusfincome [Actual 06/30/16)
RPTTF amounts should tie to the ROPS 15-16 total distribution from the
County Auditor-Controller during June 2015 and January 2016.
3,790 17 - - 41,432 3,176,153
3 |Expenditures for ROPS 15-16 Enforceable Obligations {(Actual
06/30/16) . . .
ICoI C - Expense remaining 2007C Bond
Praceeds of $1,046,630 per Bond Expenditure
1,046,640 - 1,127,077 1,509,469 2,074,127 |Agreement
4 |Retention of Available Cash Balance [Actual 06/30/16)
RPTTF amount retained should only include the amounts distributed as Col G - Amount shown on 16-17 paid from Other
reserve for future period(s) Funds avallable from 15-16; Col H - PPA from 15-
16A of $3,759 plus $1,177,815 reserve for bond
36 1,341 57,138 1,181,574 |payments in 16-17A
5 |ROPS 15-16 RPTTF Balances Remaining
No entry required
Col H - PPA from 15-16B + Enexpended Reserve
16.2%3 |Balance from 15-16B
6 | Ending Actual Available Cash Balance (06/30/16)
CtoG=(1+2-3-4),H=(1+2-3-4+5)
$ o ] -1$ -1 % -1 8 - -




Palm Springs Recognized Obligation Payment Schedule (ROPS 18-19) - Notes July 1, 2018 through June 30, 2019

Item #

Notes/Comments

73

Reserve transferred from Reserve for 2007 Series A Bonds Refunded with 2017 Series A Bonds (17-18 ROPS Line 43)

75

Reserve transferred from Reserve for 2007 Series C Bonds Refunded with 2017 Series B Bonds (17-18 ROPS Line 46)

66

ROPS B Reserve for 2014 Bonds September 1 Debt Service Increased from 50% to 100% after issuance of 2017 Bonds

74

ROPS B Reserve for September 1 Debt Service = 100% of 2017 A Bonds

76

ROPS B Reserve for September 1 Debt Service = 100% of 2017 B Bonds

7,889

Bond Disclosure, Rebate Calculations and Trustee Fees for all 4 outstanding series combined on lines 7, 8 & 9 (2007 Series B, 2014, 2017 Series A and 2017 Series
B) instead of reporting separately by series

63, 64 & 65

Bond Disclosure, Rebate Calculations and Trustee Fees for 2014 Bonds now included in items 7, 8 & 9

78

This property has fallen out of escrow and repairs are likely to be required before new purchaser can be found (see prior ROPS)




