City Council Staff Report

DATE: June 20, 2018 CONSENT CALENDAR
SUBJECT: TREASURER’S INVESTMENT REPORT AS OF
April 30, 2018
FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury

SUMMARY

Attached is the Treasurer's Investment Report as of April 30, 2018. The report
includes the face value and coupon rate (if applicable) of the investments and the
source for the market value estimate. The City's total invested cash is
$164,978,512 plus $10,269,875 bond issue capital projects, reserve, and debt
service funds. There is an additional $1,984,418 in various miscellaneous/trust
accounts. The market vaiue of the invested cash is $166,962,930.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of April 30, 2018.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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The weighted average maturity (WAM) of the portfolic is 563.04 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

-~

None

Pottn 2 Yt

Geoffrey S. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer's investment Report



CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS

April 30,2018

[On Cail Deposits |

Checking Account
Investment Custody
CalTrust Short Term
LAIF State Pool

Short Term Investments |
(1 year or less)

.S Government Agencies

Medium Term [nvestments |
(1 year to 3 years)

LS. Government Agencics

Long Term Investments I
(3 vear 1o § years)

LS. Government Ag

Adjusted Basis

6,928,654
17.125
29187435

39.851.448

2,499.850

39.998,000

41.496,000

Negotiable Centificates of Deposit I
{3 years or less)

FDIC-Insured CD's

treasrep
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5,000,000

5

Category Total

75.984.662

2,499 850

39,998,000

41,496,000

5,000,000

164,978 512

Percentage

46.06%

1.52%

24 24%

25.15%

3.03%

100.00%




Portfolio Composition
Investment Type Market Value
U.5. Government Agencies 83,993,850
LAIF State Pool 38,851,448
CalTrust Short Term 20,187,435
Checking Account 6,928,654
Centificates of Deposil 5,000,000
I Custody 17,125
TOTAL $ 164,978,512

CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
PORTFOLIO STATISTICS
April 30,2018

Portfolio Liquidity
Aging Interval* Par Value
Less than 1 Year 78,984,662
1-2 Years 13,500,000
2-3Years 31,000,000
3-4Years 31,250,000
4-5 Years 10,750,000
TOTAL 165,484 662

*To maturity (doas not inchude cal date)




exrenp |

Checking - Bank of America
Tnvestarent Custody - Lnwn Bank
CalTrust ShonTerm

Local Agency Tnvest Fund [LAIF)

Shatt Term Investments
(1 year or less)

'S Gov't Apency Secuniio

Fimaneing Comaranan (FICO)
Federal Nanonal Morigage Association
Fedetal Fami Crodit Bank

umn Term Liwesments

|Ea
(1 year 101 years)

1§ Govt Agency Secunties

wremsep

Frderal Home | aan Mongape Cororation
Federal Fanm Credit Bank

Federal Fanm Credn Bank

Federal National Mongage Associaton
Federal Fann Credit Bank

Federsl Home Loan Bank

Federal National Mongage Association
Federal Home 1oan Morgage Uorposation
Federal Farm Credit Hank

Federal Hume Loan Mongage Corparntion
Frderal Nanonal Morgage Associanan
Federal Natoral Maripage Assecuation
Federal Home Loan Mongage Corporstion
Fedoral Natonal Martgage Assoctation
Federal Natonal Martgage Association
Federal Nananal Mangage Assecaation
Federal Farm Credin Bank

Federal lome Loan Motigage Carporation
Federal Farm Credn Hank

Federal Hanie Loan Bank

Federal Natonal Mongage Assocaation
Federal National Mongage Assocanion
Fedetal Hame Loan Bank

Federal Navonal Mongage Assaciation
Federal Farm Credst Bank

Federal Napenal Morigage Association
Federal Farm Credst Bank

Federal Home Loan Mortgage Cosporation
Federal ilome Loan Morgage Corporation
Federal Manonal Mongage Association
Federal Nanonal Morigage Association

04286549
[RA 2
29,157,428

SO0 DUKR
2,600,000
SO0,
3.000.000

1,000, 0l
1.000.000
1,000,000
1,000,000
S00.000
500,000
10600, 00
500,000
1,000,000
1000, 0600
100,
500,000
1,600,000

1 008,000

SO0, 000

500000

40,000,000

NiA
variable
variable

95
| 3%
1 0%

| Hifta
| Hita
Lz
1 1P
| 08%
1 25%
(R
130
L12%
| Orts
1™
| A
1.20%
I 25%
120%
125%
2%
L70%
1 84%
L125%
| 50t
1128%

TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS

Moady's / S&P

Rating

NIA
Wik
NIA

Anas AA+
Anal AA
Ama /AN

Ana i AAS
Asaf AN
AnafAA-
Ans i AN
AvafAA-
Asa/ AL
Ana i AN
Ans/ AN
Azt AN
Az 7 AA~
Ana f AN
Al AAY
Aan [ AAS
AsalAAs
Adaf AAS
Aua i AAL
Asn{AAY
Ada f AA-
AxafAAT
AaafAA+
Asn i AAS
Asn il AN
AxalAA
Axn /ALY
Aan f AA
Aan/ AA=
Asa/AAY
Ara/ AA
AsalAAY
Apaf AAY
Aanl AAT

April 30,2018

Purchase  Maturing/'Called Days
Datg Date 10 Matutiey
Demand 1
Diemand I
Demand 1
Demand '
[N CL0H/1E -
o820/ o8N8 n
0xM6 0 288
12e oSN sne 180
[T 060619 402
062018 0627119 4
0206 2B 424
OBT4TG 1519 an
ngmne‘e 4m
080316 ELl
BTG 80
Wiwle e 529
102096 s Sed
102816 11819 56
0226118 11128719 575
1hiaie 1129000 7%
08016 02724020 [
oE0xle D2124720 L
0F0416 0828120 51
1222817 U2RI20 882
Lot 928720 852
103017 103020 w4
10/20/86 IR E L] ol
24 112420 930
R0 6 112420 Ll
1214017 L2420 950
o128 o2en 1002
O2B8 020821 Lo
CHA61T 021621 1,023
(AR T 1,024
022616 0226021 1,01
022418 02026021 1,00
n22edle 0226021 1,013
nawe 030071 (X5

Voeld
o Matury

(B
I btte

110
i 30%
[NE-N
110%
1.08%
125,
11
1L.30R,
LI12%
1 0%
11T
14,
1 20%%
125%
1.20%
1.25%
212%
1.70%
1 84%
1125%

1125%

1.78%

¢ Untegory imenso only) Proost Qe

. Toml Market Value Market Value
6,928,654 3 028 654 7,468,244
17125 s 17,128 [
29,187,418 13 29,187 318 20,124,994
19,851 44K 5 10,775,472 19,725.139
75,584,062 75908 8L T 339317
0o o o
2,000,000 1,999,220 1,998,140
479,850 295010 195,493
2400850 2494210 2.49% 615
1,001 00 491,040 w3710
1,000 TRTEM0 THT 4RO
1,000,600 8,120 85 680
1,000,000 G85.660 GR6.TI0
500,000 491,510 402,328
500,000 407 565 483, 24
1,000 0Ky 83,000 GHd A0
S8, 000 493,070 403 755
@00,250 UH0,390 0473w
1,00, 00H GRS K90 ST RO
S48, 750 979,510 981,770
40, 00K 401 K30 407,945
1,000, 004 080,520 942270
500,000 ABR 895 490,12%
1.000.000 76910 979,310
24K 060 1. 940,620 1,947,200
ERLEIEEEY 242700 2,975 280
3,000,000 2,933,700 2,945,250
3,000.000 2.9%4.450 7,948,160
1,000,000 9E1 620 984,590
SO0 0K 4Bb.AS 445,395
1,000,000 €T, 210 471,250
3,000,000 2,945,040 2960, 880
1,000,000 2953200 294,060
3,000,000 2,976,630 2,993,730
1,000,000 w4210 978090
500,000 451435 86,490
504,000 490,855 ANET0
2,000,000 1,958,900 2,000,140
500,000 A% it 495620

SO 000 483895 Al

39,998 000 39,272,170 19.430,550



TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS

April 30, 2018
Bar Coupom  Moodh's /58P Purchase  Maturin/Callcd D3z Vield ) ¢ Cotegony (mema only } Frior Cur
Ratg Rating Dt i 1o Matelily 12 Majuoy Towl Markil Valet Mathal Vakes
Long Torm Imvestments
(3 yean 1o § years)
US Gen't Agency Secennics
Faderal Home Laoss Bank Lo | 254 Aan/ AA P S0 i R 251
Federal Nanional Morigage Assocution 2000 Dy 17%% Axy AR 2 000,000 1L San o
Faderal Home Loan Mortgsge Corporation SnGNNE | 28% Asn i AAS 00,000 456380 AR9RID
Federal Home Loan Mortpage Corporaiion [ELUTETT R Y Asa /AN 8125/16 [RICHELTH X K50 LEERT
Federal Home Loan Bank SO0 | 2% Azaf AAs 525016 LT ABT 060 4BK 664
Faxderal Home Loan Bank S0mon |40t Ana/ AAs i s FPLEHHE 4w TH 441 388
Federal Home Laan Mortgage Corporanon 10000N | A Asa i AAs A 1 W AHN B0 RCEEED =S4
Fuderal Homne Loun Bank [ELLTLLU I L Aaaf AN+ LA LA PN WA AT
Fedural Nanonal Mongage Assocanon LI LIS Asal AAr NI N 16003 2 712608 70
Foderal Farm Creda Baok LELLIL L 1% Az P AA M2 T [ Lonr ) 1,000,000 RS0 T4 SW
Fedeeal Heme Loan Mortgage Corposation [EETTT Aaa s AAs [LITHTS kil 1600 00 T4 A
Federal Hame Loan Mortgage Corpotation LOG0OME | Sart Asa | AAY AR T (ORI LAHH) Otne A KR
Fedcral Nabwonal Mongage Assecation LK CHe 18 Aaa i AAY AT (LB Lo ) AT
Federal Home Loan Morigape Corporation Aaaf AR [LUEH LT 2 0ty (BT R
Federal Nanonal Mongage Assoceatian Asa ! AAY AR owzsl S
Fudtral Howm: Loan Morigags Corporalson Aaal AN LG F L L) e 1T
Fuderal Home Loan Bank Asa ! AR N Wiz “hdTh
Fedderal Home Loan Morigage Corporatson Aaa | AA* (L2 1000 000 AT
Fudcral Home Loan Morigage Corposation Azl AAs LG5 10900, yT5. 28
Federal Hame .oan Morigage Corporaisan Asa i AR+ [UTETE] 1 4, ) UG8 200 3
Federal Homne Loan Bank A3a !l AAY LimszL 1K R b R TE L
Federal Home Loan Mongage Corposatan Aaa | AAs [TH 1.l e LA w7 Toclh
Foderal Hoene Loan Bank Aaal AAs w2 1 D0 o700 L L]
Fuderal Home Loan Bank Aud | AR 321 1. STLAR WP
Foderal Home Loan Bank Aaaf AAY LH 1,001 0o} YT I WA
Foderal Home Loan Bank A3t AAY i 1 1 0t LT 987 7T0
Foderal Home Loan Mortgage Corpoeatan Aaa A ¥l 1.0 O W72 N WG
Fuderal Home Loan Bank Asa i AA 2321 1 o, e AT 00 97750
Foderal Home Loan Bank 1 EHHY 1M (R Asal A+ sl | EXHL R SR Tk 220
Foderal Home Loan Marigage Corporanan Loanodi | S Aaa i AA 1wz [N “atl ity s M)
Federal Home Loan Bank Lonooiie 1 Nt Aaa i AA+ (R LN ) WTe 2 L]
Foderal Nanianal Mangags Associton [RETTTCTTRE 1L Asa’ ARG [ TR [T a4 W Al
Federal Farm Credu Bank, JANDIHE 20 Asa ! AAG Wi 3,001 0041 L0900 2030 46
Federal Home Loan Mongage Corpotation EC T PR Adaf AAY R 0w i IRTE IS0 PR
Foderal Home Loan Morgage Corporatsan e Aas ' AAG LLEU R LEUETFE 3,001, N 2UTT R 3Ol 6101
R L 40303600 IR, 590 200
cgotabl Conificates of Deposic
15 years or ko)
Al Bark CD 000 17, FIC AT DS 462 1M 250,001 HENE K202
Morgan Stankey Bank. HA Ol Thhoon | wrt Fne i ? Lt 567 1 s 50000 24T 47700
Morgan Stanky PYT Bamk CD 250,000 174 FODIC T ? Ly 467 1 7% pa L] TSI MHISI
Wells Fargo Bank NA CD 80000 |78 FOiC L P2z m L78% 250,080 HT4u0 A6}
Disioter Bank O RIUICU T Foic GRONIT BRAG20 L+ 1904 250.00H) pERER Y 246140
BMW Bank NA CD BLTTT A FOIC ARIT SR [53] 1008 140,081 145843 pELRTH]
AAFSBCD FLTI T FOIC RIT ol WK 1008, 280000 4347 248 s
Kiex Bank MACD SO0 | K, FoiC w2 02520 Lol LRS% 250,00 H45H3 245493
Furst Banih, of Highland €1 FLTTI TS FC T LG5 w? [ES 250,001 245080 PIEEE]
Barclays Bark 0 ISOOMY 2o Fmc a7 1A ity TS0 oin 48018 T 1T
Iestors Bank CD 50000 2 1% FDIC 122717 12820 it 280,00 145K28 146,538
Carver Federal Savings Bard CD 50000 21%% FINC 127 2w Li% 250,000 246140 26 K0
Caterens National Benk D ISR 2 1%% FBiC e olwL 21%% 250,000 245975 40675
Matle Rusancss Bark 1 Mo00n 3k Foic WRIR oliwl 120 pAut) 2do Jiny 247088
Capnal One Bank. NA CD 50000 20%% Finic A7 L 2% 250,000 2431048 44 990
American Expecss FSB CD AT Foie e [0k 120, 2000 243408 248,095
Thasd Federsl Savings & Loan CD 250000 20 FONE 1807 21 20 250, 00Hr 243303 24403
Ginldman Sachs Bank O Soomn 2% FIie mazn? w2 2% pali a4 100 2 il
American Express Contrian CT 250,000 235% Fig W2T [ 235% 250,000 1B ZH.0q0
Capital Ore Rank USA, NA CD 250000 238% FDIC w7 w2 1u% 25000 244.520 45 53K
5,000,000 5,000,000 153 4.521.750
[Total 1= ested Caen ] % resamner £164,07K,512 § IB2UENOI0 5 161,7R4ALL

tessp
G2HE



TREASURER'S MONTHLY REPORT

MISCELLANEOUS AND TRUST ACCOUNTS

|Tuta| Invested Cash I

IMisceIIaneous Accounts |

Pelty Cash

Trust & Agency - Bank of America

Downpayment Assistance (Housing Fund) - Bank of America
Workers Compensation - Bank of America

General Liability - Bank of America

1930's General Store Museum - Bank of America

On-Line Credit Card Fire [nspection Fees - Bank of America
On-Line Credit Card Transportation Permits - Bank of America

[Total Cash Deposited |

treasrep
/10/2018

Par Value

165.484.662

3.950
1,522,801
34068
18.027
19.451
14.811
365,517
3,795

April 30,2018

Coupon

N/A
NIA
0.002
NIA
N/A
N/A
N/A
N/A

Rating

NIA
N/A
N/A
N/A
N/A
N/A
NIA
NIA

Maturity

apen
open
apen
open
apen
open
apen
open

Yield
1o Maturity

None
Mone
0.20%
None
Mone
None
None
None

Adjusted
Cost Basis

164.978.512

3.950
1,522,801
34068
18.027
19.451
14.811
365.517
5,795

$

$

Catcgory Total

164,978,512

1,984.418

166.962.930



1998 Aurpont PFC
Imvesee Government & Agency Private

2006 Aurpont PFC
Invesco Government & Agency Private

2007A&B Tax Allocation Bonds
First Amencan Government Obliganion

2008 Arport PFC Refunding
Invesco Government & Apency Private

20021 Revital Lease R
Invesco Government & Agency Private

20122014 Convention Center
First Ametican Government Obligation

Bond Reserve

2014 Merped Project | & 2/Housing Refunding

First A G Obl

treasrep
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TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE. DEBT SERVICE & RELATED FUNDS
April 30,2018

Par Coupon Yield Adjusted Category
Value Rate Raung Matunty to Maturity Cost Basis Total

718963 vanable  AAA open 0.01% T18.963
TIR963

1779214 vanable  AAA apen BH01% 1.779.214
1779214

19 vamable  AAA open 0.01% 9
19

581,577 wvarahle  AAA apen no1"s 581,577
581,577

3215304 variable  AAA open 0.01% 3.215.304
3,215,304

1,280 vanable  AAA apen 0.01% 1,290
129

615 vanable  AAA open 0.01% 615
6l5

(mema only)
Market Value

T18.963

1.779.214

581,577

3215304

1%}

Source

US Bank

US Bauk

U5 Bank

LIS Bank

)5 Bank

US Bank

US Bank

Prior Cnr.
Market Value

693,425

1.659.381

56,823

SKO.904

3.211.582

1.289



2015 Reassesment District No.2015-1
First American G Obli

2015 Local Measure A Sales Tax
First American Government Obliganon

2015 Refunding Lease Revenue Bonds
First A ican G Obli

2017A&B Tax Allocation Bonds
First American Government Obligation

2017 Refunding Lease Revenue Bonds
First American G Obligati

Chevron/Colien Lease Proceeds
Cash

Funds With Century Golf

Totals

tresrep
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TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

April 30, 2018

Par Coupon Yield Adjusted Category {memo only)

274474  wvanable AAA open 0.01% 274474 274474
274,474

1,120,369  varisble  AAA open 0.01% 1,120.369 1,120,362
1,120,369

161 variable  AAA open 0.01% 161 161
161

35 wvanmble AAA open 0.01% 35 EL]
35

50  wvanable AAA open 0.01% 50 50
50

715377 NiA N/A demand None 715,377 715377
715,377

1,862,426 NiA N/A demand None 1,862,426 1,862,426
1,862,426

10,269,875 10,269 875

Source

US Bank

US Bank

US Bank

US Bank

US Bank

Deutsche Bank

Century Golf

5

Prior Qtr.
Market Value

354749

1,119,328

161

35

75377

1,780,003

10,173,822



TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

April 30,2018

By Maturity: Minimum Maximum April 30, 2018
1 day to 365 days N/A N/A 47.73%
1 yearto 3 years N/A 50.00% 26.89%
3 years to 5 years N/A 30.00% 25.38%
By Type of Investment:

Bankers Acceptance - in total N/A 20.00% 0.00%
Bankers Acceptance - by issuer N/A 5.00% 0.00%
Commercial Paper N/A 15.00% 0.00%
Time Deposits N/A 10.00% 0.00%
Negotiable Certificates of Deposit - in total N/A 30.00% 3.02%
Negotiable Certificates of Deposit - by issuer N/A 5.00% 0.00%
Corporate Notes - in total N/A 20.00% 0.00%
Corporate Notes - by issuer N/A 5.00% 0.00%
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 0.00%
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 0.00%
Money Market Funds N/A 10.00% 0.00%
Money Market Mutual Funds - Less than 1 Year N/A 50.00% 17.64%
Money Market Mutual Funds - More than 1 Year N/A 25.00% 0.00%
LAIF N/A 100.00% 24.08%
U.S. Government Agencies N/A 60.00% 50.76%
U.S, Treasurv Notes/Bonds N/A 100.00% 0.00%

treasrep
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