_City Council Staff Report

DATE: September 20, 2018 CONSENT CALENDAR
SUBJECT: TREASURER'S INVESTMENT REPORT AS OF

July 31, 2018
FROM: Marla L. Pendleton, CPA, Interim Director of Finance and Treasury
BY: Department of Finance and Treasury

SUMMARY

Attached is the Treasurer's Investment Report as of July 31, 2018. The report
includes the face value and coupon rate (if applicable) of the investments and the
source for the market value estimate. The City’s total invested cash is
$182,289,791 plus $9,038,127 of bond issue revenue for capital projects,
reserve, and debt service funds. There is an additional $2,290,714 in various
miscellaneous/trust accounts. The market value of the invested cash is
$184,580,505 as of July 31, 2018.

RECOMMENDATION:
Receive and File Treasurer’s Investment Report as of July 31, 2018.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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Treasurer’s Investment Report as of July 31, 2018

The weighted average maturity (WAM) of the portfolio is 549 days. The maximum
WAM allowed by the Investment Policy is 1,095 days. The current portfolio and
expected revenue cash flow will be sufficient to meet budgeted expenditure
requirements for the next six months and the foreseeable future thereafter.

FISCAL IMPACT:

None.

Attachments: Treasurer's Investment Report



CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT

SUMMARY OF INVESTMENTS
July 31, 2018

|On Call Depasits | Adj is Category Total ~ Percentage

Checking Account 12,920,145

CalTrust Short Term 29,335,237

LAIF State Pool 40.040,559 3 82,295,941 45.15%
|§mn Term Investments |
_(1 year or less)

U.S. Government Agenci 4,499,850 4,499,850 2.47%
Medium Term In

(1 year to 3 years)

U.S. Government Agenci 52,494,000 52,494,000 28.80%

Long Term Invesiments
3 year to 5 years
U.S. Government Agencies 37,000,000 37,000,000 20.30%

F\Icgoti.ahle Certificates of Deposit ]
(5 vears or less)

FDIC-Insured CD's 6.000,000 6.000,000 3.29%

—

$ 182,289,791 100.00%
_— _———

treasrep
9/4/20118



Portfolioc Composition
Investment Type Market Value
U.§. Government Agencies 93,993,850
LAIF State Pool 40,040,559
CalTrust Short Term 29,335,237
Checking Account 12,920,145
Certil of Deposit 6,000,000
TOTAL $ 182,280,751

Certificates of Deposit

3.3%

CITY OF PALM SPRINGS

TREASURER'S MONTHLY REPORT

PORTFOLIO STATISTICS
July 31,2018

Portfolic Liquidity

Aging Interval* Par Value
Less than 1 Year 86,795,941

1-2Years 13,000,000
2-3Years 43,500,000
3-4Years 26,000,000
4-5Years 13,000,000
TOTAL 182,295,941

“To maturity {does not include call dale)
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TREASURER'S MONTHLY REPORT

DETAIL OF INVESTMENTS
July 31,2018
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TREASURER'S MONTHLY REPORT

DETAIL OF INVESTMENTS
July 31,2018
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TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS

July 31, 2018
Par Value Coupon_
[Total Invested Cash | $ 182.295.941
|Misccllaneous Accounts |
Pelty Cash 3,950 N/A
Trust & Agency - Bank of' America 1,523,191 N/A
Downpayment Assistance (Housing Fund) - Bank of America 34.086 0.002
Workers Compensation = Bank of America 241.320 N/A
General Liability - Bank of America 30.000 N/A
1930's General Store Museum - Bank of America 16.582 N/A
On-Line Credit Card Fire Inspection Fees - Bank of America 436,184 N/A
On-Line Credit Card Transportation Permits - Bank of America 5,401 N/A

|'_I'ola| Cash Deposited

Ireasrep
9/4/2018

Rating

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

Maturity

open
open
open
open
open
open
open
open

Yield
to Maturity

Nonc
None
0.20%
Mone
None
MNone
None
None

Adjusted

Cost Basis ~ Category Total

182,289,791

3,950
1,523,191
34.086
241.320
30,000
16.582
436,184
5,401

$

$

182,289,791

2,290,714

184.580,505



TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

July 31,2018
Par Coupon Yield Adjusted Category {memo only) Prior Qur.
Value Rale  Rating  Mawrily  toMatrity  Cost Basis Total Market Value Souree Market Value
1998 Airpont FFC
Invesco Government & Agency Private 796,454 variable  AAA open 0.01% 796,454 796,454 US Bank 744 608
- 796,454
2006 Airpont PFC
Invesco Government & Agency Private 975675 variable  AAA apen 0.01% 975675 975.675 US Bank 3.409.388
975,675
2007A&B Tax Allocation Bonds
First American Government Obligation 19 variable  AAA open 0.01% 19 19 US Bank 19
19
2008 Airport PFC Refunding
Invesco Government & Agency Private 579775 wvariable  AAA open 0.01% 579.775 579775 US Bank 582310
579,775
2012 D Revitalization |.case Bond Reserve
Invesco Government & Agency Private 3,202,544 variable AAA open 0.01% 3,202,544 3,202,544 US Bank 3.092,115
3,202,544
2012/2014 Convention Center
First American Government Obligation 864 variable  AAA open 0.01% 864 864 US Bank 862
804
2014 Merged Project | & 2/Housing Refunding
First A ican G Ohbligati 617 variable  AAA open 0.01% 617 617 U5 Bank 6l6
617
treasrep
42018



20135 Reassesment District No.2015-1
First American G Dbl

2015 Local Measure A Sales Tax
First American G Obli

2015 Refunding Lease Revenue Bonds

First American G Obli

2017A&B Tax Allocation Bonds
First American G Ohblig

2017 Refunding Lease Revenue Bonds

First American G O

Chevron/CoGen Lease Proceeds

Cash

Funds With Century Golf’

Totals

treasrep
HAIZ018

TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

July 31,2018
Par Coupon Yield Adjusted Category (memo only)

275,384 variable  AAA open 0.01% 275.384 275.384
275384

1,120,351 variable  AAA apen 0.01% 1,120,351 1,120,351
1,120,351

85 variable  AAA open 0.01% 35 85
45

5471 variable  AAA open 0.01% 5471 5471
547

T08  variable  AAA open 0.01% T08 T08
708

715,377 N/A WA demand None 715377 715,377
715377

1,364 802 N/A NIA demand None 1,364,802 1,364,802
1.364‘80.3_

9,038,127 9,038,127

Source

US Bank

US Bank

US Bank

USs Bank

US Bank

Deutsche Bank

Century Golf

s

Prior Qtr,

274.760

1117476

5459

715,377

1,931,111

11.974,890
—_——



TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

July 31,2018

By Maturity: Minimum Maximum July 31,2018
1 day to 365 days N/A N/A 47.61%
1 year to 3 years N/A 50.00% 30.99%
3 years to 5 years N/A 30.00% 21.39%
By Type of Investment:

Bankers Acceptance - in total N/A 20.00% 0.00%
Bankers Acceptance - by issuer N/A 5.00% 0.00%
Commercial Paper N/A 15.00% 0.00%
Time Deposits N/A 10.00% 0.00%
Negotiable Certificates of Deposit - in total N/A 30.00% 3.29%
Negotiable Certificates of Deposit - by issuer N/A 5.00% 0.00%
Corporate Notes - in total N/A 20.00% 0.00%
Corporate Notes - by issuer N/A 5.00% 0.00%
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 0.00%
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 0.00%
Money Market Funds N/A 10.00% 0.00%
Money Market Mutual Funds - Less than 1 Year N/A 50.00% 16.09%
Money Market Mutual Funds - More than 1 Year N/A 25.00% 0.00%
LAIF N/A 100.00% 21.96%
U.S. Government Agencies N/A 60.00% 51.56%
U.S. Treasury Notes/Bonds N/A 100.00% 0.00%

treasrep
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Celautstion of Waighted Avg Matunty
Maturity Called  Coreent No. of Days X Cost

Date Datc ays
TI201E
V12018 T 1 12920145
VU015 TAL20N 1 91820
12018 13112018 1 40.040.559
2122009 73172018 1% 97.970.600
5152019 73112018 288 253,000,000
62019 WIN0IE 3o 310,000,000
2019 TIN20IY m 331.000.000
61872019 TI2018 m 332.000.000
¥IS2019  TIV0I8 %0 190.600.000
227019 TAN2018 a7 193,500,000
22019 TAN05 8 254,000,000

2019 7312018 I 19:4,000.000
oz 7312008 an 136472250
W1s2019 2018 412 372,000,000
sz015 ML 472 471:410,000 .
11262019 1302018 483 241,500,000 i
1292019 73M2018 336 436,000,000
2242000 1312018 L] 286,500.000
242000 IBV2018 513 573,000,000
VW 1312018 0 2.190.000.000
VIR0 TIV0I8 759 1.518.000.000
9282020 TIUNIS W0 2370000.000
22%2010  1IL2018 %0
10702020 1312018 22
162020 7312018 139
uzin0e 7312018 w7
1172420206 7312018 7
12742020 wIL2018 %7
11262011 7312018 90
vz202 312018 93
62021 312018 931
211021 2312018 32
2762021 712018 41
262001 7312018 941
¥62021  7DV018 4t
¥oz020 1912018 91
41232021 12018 1002
4302021 131018 1,001
252020 W10 1029
5282021 M08 1029
5282021 312018 1029
212021 31018 1031
692021  W3L2018  10M
6142021 1312018 1049
/162021 73172018 1051
6232021 I3NI0E 1063
6252021 A0 1063
w1021 N0 1092
%2021 112018 1095
w2021 A0S LS8
¥162021 0018 LL2
32472021 1312018 F3
s2an028 7312018 L1
237021 M08 12
L2 IS LI2E LIZIO00M0
9302021  WBWI0IE  1UST 1157000000
10122021 7312018 LIGY  1.169.000.000
w2202t IBI0B LIRS 1,184,000.000
10702021 7312018 LIRS L135.000.000
10282021 3018 LISS 1135000000
1122021 32013 LI%  L196.000.000
17102021 73MI018  LI9R  1,198.000.000
117102020 TOL2018 LI9SR 1.198,000,000
117152021 73172018 1203 1.203.000.000
nnrzon 3112018 1208 1.205.000.000
W20t 1018 1205 1.205.000.000
1222021 312018 1210 1210000000
11232021 312018 121 1.211,000.000
11262021 7312018 1214 L214.000.000
117302021 WM2018 1218 1218.000.000
1232021 132018 1226 1.226,000,000
7252022 IBI0IS 1455 2.910.000.000
202022 W01 14E4 1451.000.000
9122022 1LY 15068 3512000000
923200 VRMI0IS 150 4.560.000.000
V12023 TINI0IE 1687 5.061.000,000
V232023 WIS LA 3.640.000.000
32019 7012018 370 92,500,000
11132089 1912018 475 118,750,000
1122019 7512018 a5 118,250,000
122019 15112018 4 119.750.000
242020 312018 2 181,000,000
AN WINI0IZ ke 121.750.000
232020 V32018 (2 183.500.000

02020 7312018 ™ 192.500.000
01472020 MI2018 6 154.000.000
2252020 1A17201% 7 196,750,000

11122020 312018 A25 106.250.000
11/92020 73112018 132 203.000.000
127252020 13172018 131 120.250.000
12/292020 TINI0IE 882 220,500,000

192021 w2008 225.750.000
192021 M20IE 225,750,000

2200 112018 274,500,000
9132021 73172018 283.000.000
wisz02l  7RI2008 285,500,000
e 7nans 320,000,000

222022 73112018 1463 363,250,000
22272022 73112013 1483 370,250.000
®2372022 12018 (K] 374,000.000
71242023 743112018 1319 454.750.000

100,092,238.291
Total Invesunents at Cost 182.289,791
WAM in Days $549.08

11




