City Council Staff Report

DATE: December 5, 2018 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
October 31, 2018

FROM: Marla L. Pendleton, CPA, Interim Director of Finance and Treasury
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of October 31, 2018. The report
includes the face value and coupon rate (if applicable) of the investments and the
source for the market value estimate. The City's total invested cash is
$167,311,652 plus $9,009,217 of bond issue revenue for capital projects,
reserve, and debt service funds. There is an additional $2,282,993 in various
miscellaneous/trust accounts. The market value of the invested cash is
$169,594 645 as of October 31, 2018.

RECOMMENDATION:

Receive and File Treasurer’'s Investment Report as of October 31, 2018.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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Treasurer's Investment Report as of October 31, 2018

The weighted average maturity (WAM) of the portfolio is 588 days. The maximum
WAM allowed by the Investment Policy is 1,095 days. The current portfolio and
expected revenue cash flow will be sufficient to meet budgeted expenditure
requirements for the next six months and the foreseeable future thereafter.

FISCAL IMPACT:
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M3 aL Pendleton CPAJterim Directef of Finance and Treasury

Attachments: Treasurer's Investment Report



CITY OF PALM SPRINGS

TREASURER'S MONTHLY REPORT

SUMMARY OF INVESTMENTS
October 31, 2018
[On Call Dey | Adijusted Basis Category Total Percentage
Checking Account 13,077,862
CalTrust Short Term 29,498,373
LAIF State Pool 20,241,567 62,817,802 37.55%
Short Term Investments
1 year or less)
U.8. Government Agenci 7.999.100 7.999.100 4.78%
Medium Term Investments |
{1 year to 3 years)
U.5. Government Agenci 60,994,750 60,994,750 36.46%
Long Term Investments |
(3 ycar to 5 years)
U.5. Government Agencies 29,000.000 29,000,000 17.33%
Negotiable Certificates of Depasit
5 years or less)
FDIC-Insured CD's 6.500,000 6.500,000 3.88%
167,311,652 100.00%
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Portfolio Composition
Investment Type Market Value
U.S. Government Agencies 97,993,850
LAIF State Pool 20,241,567
CalTrust Short Term 20,498,373
Checking Account 13,077,862
Certificates of Deposit 6,500,000
TOTAL § 167,311,652

CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
PORTFOLIO STATISTICS

October 31, 2018

Portfolio Ligquidity
Aging Interval® Par Value
Less than 1 Year 71,067,802
1-2Years 21,250,000
2-3Years 44,250,000
3-4 Years 23,000,000
4 -5 Years 7,750,000
TOTAL 167,317,802

*To maturity (does not include call date)

71,067,802




TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS

October 31, 2018
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TREASURER'S MONTHLY REPORT

DETAIL OF INVESTMENTS
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TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS

[Total Invested Cash |
|Misccllancous Accounts ]
Petty Cash

Trust & Ageney - Bank of America

Downpayment Assistance (Housing Fund) - Bank of America
Workers Compensation - Bank of America

General Liability - Bank of America

1930's General Store Museum - Bank of America

On-Line Credit Card Fire Inspection Fees - Bank of America
On-Line Credit Card Transportation Permits - Bank of America

Total Cash Deposited I
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October 31, 2018
Par Value Coupon_

$ 167,317.802

4,000

1,531,425
34,103
168,336
30,000
15,436
494,555
5,007

N/A
N/A
0.002
N/A
N/A
N/A
N/A
N/A

Rating

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

Maturity

open
open
open
open
open
open
open
open

Yield
to Maturity

None
None
0.20%
None
None
None
None
None

Adjusted
Cost Basis Category Total
167,311,652
$ 167.311.652
4,000
1,531,425
34,103
168,336
30,000
15.436
494,555
5,139 2,282,993
$ 169.594,645



TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

October 31, 2018
Par Coupon Yield Adjusted Category (memo anly) Prior Qur.
Value Rate Rating  Maturity  toMaturity  Cost Basis Tatal Markel Value Source Macket Value
1998 Airport PFC
Invesco Government & Agency Private 933,617 wvariable  AAA open 0.01% 933,617 933,617 US Bank 887,824
933.617
2006 Airport PFC
Invesco Government & Agency Privale 1,282.061 variable  AAA opén 001% 1,282,061 1,282,061 LS Bank 1.179.811
1.282,061
2007A&B Tax Allocation Bonds
First American Government Obligation 4.299  variable  AAA open 0.01% 4,299 4299 US Bank 20
4,269
2008 Awrport PFC Refunding
Invesco Government & Agency Private 582411 wvariable  AAA open 0.01% 582411 582411 US Bank 581,532
582411
2012 Dy Revitalization Lease R Bond Reserve
Invesco Government & Agency Private 3217088 variable  AAA open 0.01% 3,217,089 3.217.089 US Bank 3zzn
1.217.089
2012/2014 Convention Center
First American Government Obligation 1 vanable AAA open 0.01% I I US Bank 866
1
2014 Merged Project | & 2/Housing Refunding
First American Government Obligation 1916 variable  AAA open 0.01% 1,916 1916 US Bank 5.877
1916
Ircasrep
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TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

October 31, 2018
Par Coupon Yield Adjusted Category (memo only) Prior Qur.
2015 Reassesment District No.2015-1
First A ican Gi Obligari 274,091 variable  AAA open 0.01% 274,091 274,091 US Bank 273,738
274,091
2015 Local Measure A Sales Tax
First American G Obligati 1,124,675 vaniable  AAA open 0.01% 1,124,675 1,124,675 U5 Bank 1,123,226
1,124,675
2015 Refunding Lease Revenue Bonds
First American G Obligati 0 variable  AAA open 0.01% 0 o US Bank 85
o
2017A&B Tax Allocation Bonds
First American G Obli 0 vanable  AAA open 0.01% 0 0 US Bank 0
o
2017 Refunding Lease Revenue Bonds
First American G Obligati 166,276 variable  AAA open 0.01% 166,276 166.276 US Bank TIo
166,276
Chevron/CoGen Lease Proceeds
Cash 715377 NA NA demand None 715377 715,377 Deuische Bank 715,377
715377
Funds With Century Goll 707.403 NA NA demand None 707,403 T07.403 Century Gaolf £15.914
707.403
Totals 9,009,217 9,009,217 5 8.797.210
Ireasrep
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TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

October 31, 2018

By Maturity: Minimum Maximum October 31, 2018
1 day to 365 days N/A N/A 42 47%
1 year to 3 years N/A 50.00% 39.15%
3 years to 5 years N/A 30.00% 18.38%
By Type of Investment:

Bankers Acceptance - in total N/A 20.00% 0.00%
Bankers Acceptance - by issuer N/A 5.00% 0.00%
Commercial Paper N/A 15.00% 0.00%
Time Deposits N/A 10.00% 0.00%
Negotiable Certificates of Deposit - in total N/A 30.00% 3.88%
Negotiable Certificates of Deposit - by issuer N/A 5.00% 0.00%
Corporate Notes - in total N/A 20.00% 0.00%
Corporate Notes - by issuer N/A 5.00% 0.00%
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 0.00%
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 0.00%
Money Market Funds N/A 10.00% 0.00%
Money Market Mutual Funds - Less than | Year N/A 50.00% 17.63%
Money Market Mutual Funds - More than 1 Year N/A 25.00% 0.00%
LAIF N/A 100.00% 12.10%
U.S. Government Agencies N/A 60.00% 58.57%
U.S. Treasury Notes/Bonds N/A 100.00% 0.00%
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Cakulztion of Weighted Avg Matunty

MatupityrCalled  Cerrent

Date Dawe
0312018
12018 10312018
1ol /312018
1203 0a1018
2122009 109)2018
51572009 104312018
G609 10712018
6212019 10912018
6202019 109172018
3152019 1073172018
3222019 107172018
2232019
3232019
10112M%  10°312018
1152019 1073172018
1152019 10°31/2018
11262019 103172018
11393019 103172018
272412020 109172018
23412020 103172018
UMW 102018
82872020  107MI2018
9282020 132018
22872020 LAIL20IR
10302020 103122008
111632020 10312018
117242020 109312008
117242020 10312018
121472020 10312018
12672021 10712018
2872021 109312018
2162021 10312018
2700 10312018
226202 10312018
2262021 103172008
22672021 10312018
300 10312018
42872021 10312018
4307021 10312018
32520 104312018
325201 103172018
325200 100312018
j2m021 1312018
6972021 10/31/2018
142021 103172018
616202) 10312018
62872021 1073112018
6252021 109172018
TANHN 103172018
T 10312018
222021 1vN2018
81672021 10312018
222021 109177018
242021 103172018
2252021 103172018
R252021 103172018
930202 10372018
10122021 10172018
10292021 1073172018
10282021 100172018
10282021 1003172018
WE2021  1031/2018
11110202 10V31/2018
11102021 1V3172018
11152021 10V317201R
nar2021 1031/201%
1472021 173172018
Nn22021 1043172018
232021 10312018
1262021 10032018
1302021 100312018
1222021 103172018
7252022 107317201%
2232022 10317201R
KI22022 1073172018
2202022 10317201%
10262022 10312018
34202 10312018
7252023 10312038
102372023 1V312018
¥5019 10312018
1132019 10312018
82019 10312008
222019 1031208
7242020 10312018
7272020 10731201K
320 10312008
9B220 0312008
9142020 10312008
9752020 108172058
1272020 10312018
192020 103128
12282020 10312008
12292020 1031201
11922021 10032018
H192021 10312018
22021 10312008
132021 10312018
9152021 10312018
32022 10312018
Rr22022 10312018
R222022 10312018
232022 (0312018
2242023 10312018
10'1772023 10312018
1011772023 10312018
Total Investments at Cost
WAM ta Days

No.of  Days X Coxt

[

910

937
937

k|

1212

13077862
25498.373
20741567
$1.9%4 400
196,000,000
ZIR000.000
239.000.000
240:000,000
134.000.000
147.300,000
296.000.000
148,000,000
344741250
320,000,000
379,525,000
194,500,000
394.000.000
240,500,000
431.000.000
1.914.000.000
1.334,000,000
2.094,000,000
2.094.000,000
2,150.000,000
T47.000,000

34R.000,000
431.750.000
453.000,000
453.000.000

152

98.327.125.952

167311652
58769
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