City Council Staff Report

DATE.: October 17, 2018 CONSENT CALENDAR

SUBJECT: TREASURER’S INVESTMENT REPORT AS OF
August 31, 2018

FROM: Marla L. Pendleton, CPA, Interim Director of Finance and Treasury
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of August 31, 2018. The report
includes the face value and coupon rate (if applicable) of the investments and the
source for the market value estimate. The City's total invested cash is
$175,838,617 plus $8,938,766 of bond issue revenue for capital projects,
reserve, and debt service funds. There is an additional $2,059,023 in various
miscellaneous/trust accounts. The market value of the invested cash is
$177,897,640 as of August 31, 2018.

RECOMMENDATION:

Receive and File Treasurer’s Investment Report as of August 31, 2018.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.

memno._ L. E.
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The weighted average maturity (WAM) of the portfolio is 552 days. The maximum
WAM allowed by the Investment Policy is 1,095 days. The current portfolio and
expected revenue cash flow will be sufficient to meet budgeted expenditure
requirements for the next six months and the foreseeable future thereafter.

FISCAL IMPACT:

None.

Mafla L. Pendleton, CPA| Interim Director of Finance and Treasury

Attachments: Treasurer’s Investment Report
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