City Council Staff Report

DATE: July 11, 2018 CONSENT CALENDAR
SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
May 31, 2018
FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury

SUMMARY

Attached is the Treasurer's Investment Report as of May 31, 2018. The report
includes the face value and coupon rate (if applicable) of the investments and the
source for the market value estimate. The City's total invested cash is
$177,791,325 plus $11,974,890 bond issue capital projects, reserve, and debt
service funds. There is an additional $2,043,401 in various miscellaneous/trust
accounts. The market value of the invested cash is $179,834,726.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of May 31, 2018.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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Treasurer's Investment Report as of May 31, 2018

The weighted average maturity (WAM) of the portfolio is 507.14 days. The
maximum WAM allowed by the Investment Policy is 1085 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

None

Geoffrey S. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer’s Investment Report



CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS
May 31,2018

[On Call Deposits |

Checking Account
CalTrust Short Term
LAIF State Pool

Short Term [nvestments
(1 vear or less)

U8, Government Agencies

1 Term Investment

LLS. Government Ag

Adjusted Basis

2171116
29.234.911

39.851 448

1.499.850

44.495.500

Long Term Investments l

(3 vear 1o 5 vears)

U5, Government Agencies

Negotiable Certificates of Deposit
(5 vears or less)

FDIC-Insured CI¥'s

treasrep
6/21/2018

35,998.500

5.000,000

Category Total

90,797,475

1.499.850

44,495,500

35,998,500

5.000.000

177.791,325

Percentage

51.07%

0.84%

25.03%

20.25%

2.81%

100.00%




Portfolio Composition
Investment Type Market Value
U.S. Government Agencies 81,993 850
LAIF State Pool 39,851,448
CalTrust Short Term 29234911
Checking Account 21,711,118
Certificates of Deposit 5,000,000
TOTAL $ 177,791,325

Certificates of Deposit

CITY OF PALM SPRINGS

TREASURER'S MONTHLY REPORT

PORTFOLIO STATISTICS
May 31,2018

Portfolio Liquidity
Aging Interval® Par Value
Less than 1 Year 92,297 475
1-2Years 12,500,000
2-3Years 35,500,000
3-4 Years 26,750,000
4 - 5 Yoars 10,750,000
TOTAL 177,797 475

“To maturity {does not include call date)




[On Call Depasits

Cheehing - Bank of Amenca
CatTrust ShonTemm
Lecal Agency Envest Fund (LAIF)

Shon Torm Investnients
i 1 vear o lessh

18, Govt Agemey Secuniics
Federal Naional Mongage Associotion
Foderal Fanm Credn Bank
Fuderal Howne Loan Morigage Carparation

(Mediwm Torm Investants
1| yeario ¥ yean)

U8 Gouvt Ageney Secunilics

Federal Famn Credit Bank

Federal Faren Credin Bank

Federal Nanonal Mongage Adsacaation
Fedyral Farm Credic Bank

Fudural Homy Loan Bank

Fodural Natsonal Mortgage Assoction
Federal Home Loan Mongage Comporanen
Federal Fama Credic Bank

Fediral Home Loan Mortgage Coporalion
Fideral Natsonal Mortgage Association
Frderal Natsanal Margage Association
Federal Home Loan Momyage Conporatron
Fuderal Natwomal Morigage Association
Federal National Mortgage Association
Feduml Nanosal Mongage Association
Fedcral Farm Ceedit Bank

Federal Home Loan Mortgage Conporation
Fedoral Fame Crodat Bank

Fedoral Homy Loan Bank

Fedcral Natronal Mongags Association
Federal National Mongags Association
Federal Homac Loan Bank

Fedural National Mengags Associabion
Federal Fann Credat Bank

Federal Nanonal Mengag: Association
Fedcral Farms Crodit Bank

Federal Hame Loan Mongage Conporation
cral Home: |oan Mortgage Comporation
“adional Mongage Association
Federal National Morgage Associahon
Fedzral Homg Laan sk

Fuderal Nanonal Momgage Association
Fediral Home Loan Mongags Conporalion
Fudcral Homy Loan Mangape Corporation
Fedcral oy Loan Bank

Fedcral Home Loan Bank

reasrep
&21201E

20710008
e 234001
FEHELAE
WL TNT 4TS

[
LT

1 Ay, IHKH
1 STH WA

(KR
[EEET
1. D, e
S i
R
[REEE
S0, 00000
[EL )
[NEERET]
. i
a0 T
[NETRET
A En

EXC R
RXC UL
LKL ERLCT
S0, i

1 a0 pon

3 000 drialy
XL
FAHID
10 o
SeHLIHHE
ELGECEL
LY
ECUTTET
S0
[
24t 4ty
SIHLINHE
[t
SO0
SeHaNNE
445000040

Coupon
Balg

NiA
variable
vanable

1L03%
103%
11

ban%
112%
[N
10a%
b25%
[REES
130,
L12%
|ty
114
1ant,
| 2t
1.25%
1207
1.25%
212%
17
13d%

150
(NN
2%
2.05%
2 it
1.75%
(RN
I 28"
2,
1.75%
1758,
1257
215e,
1250
LIRS
1250
I it

TREASURER'S MONTHLY REPORT

DETAIL OF INVESTMENTS

May 31, 2018
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Far Value
Long Term Investments
{2 years to § years)
U5 Gov't Agency Secuntics
Federal Home Loan Mongage Corporation 1,000,000
Federal Home Loan Bank 1,000,000
Feder, noral Mortgage Association | {060, 000
Federal Form Credit Bank 1,000,000

Federal Home Lozn Mongage Corparation
Federal Home Loan Mortgage Corporation
Federal Mananal Mongage Association
Federal Home Loan Martgage Corporartion
Federal Nanonal Mongage Aociztion
Federal Home Loan Mortgage Corparation

Federal Home Loan Bank 1,000,000
Federal Home Loan Margage Corporation 1,000,000
Federal Home Loan Martgage Corporation 1000, DK
Federal Home Loan Martgage Corporation 1,000,000
Federal Horve Losn Bank 1,000 000
Federal Honwe Loan Mortgage Corporation 100 (K
Federal Home Loan Bank 1.000.000
Federal Hame Loan Bank 1,000,000
Federal Hore Loan Bank [RCuiT
Federal Hort Loan Bank §,000.000
Federal Home Loan Morngage Corporation 1,000,000
Federal Home Loan Hank (Rl
Federal Home Loan Bank 1, CHON 02
Federal Home Loan Mortgage Corporation 1,000, 006
Federal Home Loan Bank [t
Federal Natwnal Morgage Assiciation 1000 000
Federal Farm Credu Bank 3,000, 01
Federal Home Loan Mongage Corporation 3000 (XK
Federal Hame Loan Murlgage Corpuration 3,000,000

3. 000000

Negonable Cemificates of Deposit

{5 vears or less)

Ally Bank, (13 250,000
Morgan Stanley Bank, NA €D 250,000
Morgan Sanley PVT Bank (D 250,000
Wells Fargo Bank NA CD 250,000
Ihscover Bank CD 250,000
BMW Bank NA (D 250,000
TIAAFSE CIY 250,040
Key Banl NA CIY 250,000
Fiest Bank of Highland U1y 250,004
Barclays Bank CD 250,000
Investars Bank D 250,000
Carver Federal Savings Bank €1 50000
Cizens Mational Bank (13 250,000
Matlin Busuress Bank C1 250,000
Capitul One Bank NA D 280,000
Amcrican Expaess FSB CD 250,000
Third Federal Savings & Loan CT) 250,000
Galdman Sachs Bark CD 250,000
Amencan Express Centunon CD 250,000
Capital One Bank LUSA, NACD 250,000

5000000

[Total tnvested Cash ] s a77797478

Coupon
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TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS
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1,000,000 984,300 VBS. 420
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250,000 242,460 245,160
250,000 240,893 242020
250.000 242.743 245 538
5 CH0, EOCH 494,710 4.921.750

$177,791.325 3 170040564
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TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS
May 31, 2018

rI't:ml Invested Cash j

[Miscc]luncnus Accounts |

Petty Cash

Trust & Agency - Bank of America

Downpayment Assistance (Housing Fund) - Bank of America
Warkers Compensation - Bank of’ America

General Liability - Bank of America

1930's General Store Muscum - Bank of America

On-Line Credit Card Fire Inspection Fees - Bank of America
On-Line Credit Card Transportation Permits - Bank of America

Iﬁal Cash Deposited ]

treasrep
6/21/2018

Par Value

177.797.475

3.950
1,524,401
34.074
41,128
28,944
14.042
391.199
5.663

Coupon

N/A
N/A
0.002
NIA
N/A
N/A
N/A
N/A

Rating,

N/A
N/A
N/A
NIA
N/A
NIA
N/A
N/A

Maturity

open
open
open
apen
open
open
open
open

Yield
10 Maturity

None
None
0.20%
None
None
None
None
None

Adjusted
Cost Basis

177.791.325

3.950
1,524,401
34.074
41,128
28,944
14.042
391.199
5.663

$

§

Category Total

177.791.325

2,043.401

179.834.726



TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

May 31, 2018
Par Coupon Yield Adjusted Category (memo only) Prior Qe
Valug Rate Rating  Mawnly o Maunty  Cost Basis Tatal Market Value Souree Market Value
1998 Awrpon PFC
Invesco Government & Agency Private 744,608  wvanable  AAA upen 1% 744 608 744,608 US Bank 093 425
T ¢ 744 608
2006 Awpont PFC
Invesco Government & Agency Private 3409388 wvanable  AAA open 0.01% 3,409,388 3,404 388 LS Bank 1659381
3,409 388
200TA&B Tax Allocanion Bonds
First A G 1 Ol 19 variable  AAA apen 001% 19 19 US Bank 56,821
19
2008 Awport PFC Refundmg
Inveseo Government & Agency Private SR23I0 vanable  AAA wpen 0Nty SR2.310 582310 LIS Hank SRO.904
582,310
2012 Dewntown Revitalization Lease Revenue Bond Reserve
Invesco Government & Agency Private 3092115 varable  AAA upen LU 3192115 3192015 115 Bank 3.211.582
3092115
20122004 Convention Center
First Amencan Government Obligation 62 vanable  AAA upen 0017 862 862 LS Bank 1,289
Bo2
2014 Merged Project | & 2/Housing Refunding
First Americin Gove: 1 Obligation 616 wanable  AAA apen 0.01% 6l alb LS Bank 715
nla
treasrep
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TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

May 31,2018
Par Coupon Yield Adjusted Category fmema anly) Priar Qtr
Value Rate Rating Matunty o Maturity Cost Hagis Total Market Value Source Market Value
2015 Reassesment District No. 2015-1
First American Government Obligation 274760 vanable  AAA open 0.01% 274.760 274,780 US Bank 334749
274,760
2015 Local Measure A Sales Tax
First A G Oblig: 1117476 variable  AAA open 001%s 1117476 1,117.47 1S Bank 1.119.328
1.117.476
2015 Refunding Lease Revenue Bonds
First Amengan Government Obligation B wvanable  AAA open 0% 85 BS LIS Bank 161
B3
201 TA&E Tax Allecation Bonds
First Amencan Government Obligation 5459 wariable  AAA open LIEN 3439 5459 S Bank 35
5.459
2017 Refunding Lease Revenue Bonds
First Amenican Governnient Obligation 06 wvariable  AAA open 0.01% Tl 6 LIS Bank 50
T
Chevron CoGen Lease Proceeds
Cash 715377 NA  NA demand Nong 715,377 N3 Dentsche Hank 715,377
715377
Funds With Century Gioll 193111 N'A N'A demand None 1,931,111 1931111 Cenmury Golf 1,780,003
19300111
Totals 11,074 890 11,974 800 5 10,173,
casrep
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TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS
May 31, 2018

By Maturity: Minimum Maximum May 31, 2018
1 day to 365 days N/A N/A 51.91%
1 year to 3 years N/A 50.00% 27.00%
3 years to 5 years N/A 30.00% 21.09%

By Type of Investment:

Bankers Acceptance - in total N/A 20.00% 0.00%
Bankers Acceptance - by issuer N/A 5.00% 0.00%
Commercial Paper N/A 15.00% 0.00%
Time Deposits N/A 10.00% 0.00%
Negotiable Certificates of Deposit - in total N/A 30.00% 2.81%
Negotiable Certificates of Deposit - by issuer N/A 5.00% 0.00%
Corporate Notes - in total N/A 20.00% 0.00%
Corporate Notes - by issuer N/A 5.00% 0.00%
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 0.00%
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 0.00%
Money Market Funds N/A 10.00% 0.00%
Money Market Mutual Funds - Less than | Year N/A 50.00% 16.44%
Money Market Mutual Funds - More than | Year N/A 25.00% 0.00%
LAIF N/A 100.00% 22.41%
U.S. Government Agencies N/A 60.00% 46.12%
U.S. Treasury Notes/Bonds N/A 100.00% 0.00%
reasrcp
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