City Council Staff Report

DATE: November 14, 2018 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
September 30, 2018

FROM: Marla L. Pendleton, CPA, Interim Director of Finance and Treasury
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of September 30, 2018. The
report includes the face value and coupon rate (if applicable) of the investments
and the source for the market value estimate. The City’s total invested cash is
$175,506,286 plus $8,797,210 of bond issue revenue for capital projects,
reserve, and debt service funds. There is an additional $2,099,494 in various
miscellaneous/trust accounts. The market value of the invested cash is
$177,605,780 as of September 30, 2018.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of September 30, 2018.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.

ITEM NQ. -j'A




City Council Staff Report
November 14, 2018— Page 2
Treasurer’'s Investment Report as of September 30, 2018

The weighted average maturity (WAM) of the portfolio is 536 days. The maximum
WAM allowed by the Investment Policy is 1,095 days. The current portfolio and
expected revenue cash flow will be sufficient to meet budgeted expenditure
requirements for the next six months and the foreseeable future thereafter.

FISCAL IMPACT:

None.
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CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS

September 30, 2018
|0n Call Deposits ] Adjusted Basis Catepory Total Percentage
Checking Account 16,033,846
CalTrust Short Term 29,438,030
LAIF State Pool 30,040,559 $ 75,512,436 43.03%
Short Term Investments |
{1 vear or less)
.5, Government Agencies 6,999.850 6,999,850 3.99%
Medium Term In
(1 year to 3 years)
U.8. Government Agenci 57.994,000 57,994,000 33.04%
Long Term Investments
(3 year to 5 years)
U.S. Government Agenci 29,000,000 29,000,000 16.52%

Negotiable Certificates of Deposit
(5 vears or less)

FDIC-Insured CDV's 6,000,000 6.000,000 3.42%
3 175,506,286 100.00%
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CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
PORTFOLIO STATISTICS
September 30, 2018

Portfolio Composition Portfolio Liquidity
Investment Type Market Value Aging Interval® Par Value
U.S. Government Agencies 93,993,850 Less than 1 Year 82,762,436
LAIF State Pool 30,040,559 1-2Years 19,250,000
CalTrust Short Term 29,438,030 2-3Years 42,250,000
Checking Account 16,033 846 3-4 Years 26,000,000
Certificates of it 6,000,000 4-5Years 5,250,000
TOTAL £ 175,506,286 TOTAL 175,512,436

*To matunty (does not include call date)

Certificates of Deposit

82,762,438




TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS

September 30, 2018
Par Vish Coupon  Moodys /S&P  Purchase  Matumay/Called Days Yickd B Calegary {memo only) Proor Q.
{On Call Deporizs |
(Checking » Bank of Amenca 16,033,846 WA NiA Demand 1 Nomc 16,033,346 3 16,033,846 28930,016
CalTrust ShoriTems 29428030 varisble NIk Demand 1 22 19,438,030 H 29,438,000 2920, TH
Locsl Agency Invet Fuad [ILAIF) 30.040.559  vanablc A Demand 1 100t 30040355 H 29984289 39775470
T340 TRIN2AMG T3 A5G, 164 97987262
Shan Term Insestmests
| AL} year or less)
US Gov't Agency Secuntics.
Federal Farm Crodil Bank oo 1L03% AsafAA+ n7aHe anme ns 1.ox% APESD 497,528 06,375
Federel Homse Loan Mongaye Corporation LI B Asal AA+ 12306 ase mw Lt [ 9] 1an 3ae
Federsl Farm Credi Band 1oonoe A0 Asal AA+ L D661 49 130% 1,000,000 I K70 AN 090
Foderal Farm Crodit Bank 1000000 1 12% AgafAAY 062016 62N m 1% 1,000,000 HRRTI 986,460
Federal National Mongsge Association JRELEE I T Azal AA+ [T [ UL m (N[ 1. an o RS AT INT 30
Federal Fasm Crodil Bank Sonn0d 1t AasalAA+ ARANS G LEEN L 39 108% S04, B0 493,600 492,260
Federsl Home Loan Bank 500,000 | 25% AaafAAY ARAKIIG L1 0T 3 1 25% 510,000 44100 493,395
Federel Natienal Mongage Association Lotuon L1 Asal AA+ LLL R L 082319 nr (NI (B DRG0 984,970
Federal Homve Loan Mongage Corposation Jonnon ) 3 Agal AA+ ARG auIe 317 1.3 A0, Bl 484078 443710
7,000 D01 & 190 RS0 (XTI =217 470
[Medram Term I crimenis
ALt vear a3 vear)
1S Gav't Ageney Seeunties
Federal Farm Credu Bank 1000000 1 12% Ada i AA 1916 e 76 T 999,250 TRIRS0 982,080
Federal Home Loan Montgage Corporation LOO0000 100 Aaa i AAG (LGS [IUENL] 41 100t 1,060,000 SRR 987740
Federal National Merigage Association Lobnood 1 IT% AgalAAs [LEFEN RO ERL) 41 i VIR LR LR
Federal National Monigage Associalion Son00a |40t Agai AAt LY nase 42 | 4 SO, 00 492728 AU2 IS
Federsl Home Loan Mongage Corporation [T Aaal AA+ A6 1z an 120 1,000,000 HRL A IR
Fedoral National Mongage Associabion SN0 1 25% AsalAAY LR TS nge L1 1.25% 500,000 4 5 89.710
Feders! National Marigage Association Loang0a 1 2% Azaf AR anmiiiG nzaria 12 (F58 1.000.000 Wm0 4T 620
Federal Faem Credit Bank 3000000 266% AzafAA+ aTniE L] 09 260t 3,000,000 2,790, Tob o
Federal National Monigage Association Lo 123 Aaaf AAT [T nii2azn ok 125% 2000 300 1538 540 1540, Gl
Federal Farm Crodit Band, Apannoa I 12% Ava i AA* a7 w0 nm 2% 3,000,000 2936830 2945310
Federal Home Loan Mortgage Corporation JOAR000 | T Asal AA+ EHIRNT A0 79 1 70% 3 060,040 1933000 2939130
Federsl Fam Credn Bank 1000000 ] R4 Asai AA+ T wanza 76 | 4% 3,000,000 1,939,130 1936, 100
Federal llome Loan Bank LOUDOB  LI2%%  AsalAAY 120716 LT M LI% (R YELH3 I AN
Fedcrsl National Morigage Association So0000 | Site Anaf AAT [EH T Wiz T 1 51 00,000 486,375 447,295
Federal National Merigege Association 1000000 1128% AsalAA+ Lo n4ne kL 1125% 1000000 SHL 00 969,130
Federal Home Loan Bank Iphoooh ot Aaal AA+ s 14a0 L 2ot 1,060 0000 294000 TR0
Federal National Mongage Association 300 2]3% Anal AA+ 0)2E1E 0Rezl 849 215% 3,000,000 254,500 2936200
Feders] Farm Crodit Bank 3000000 240% AsafAA+ MER a1 H62 240% 30600000 2,964 590 297TRESD
Federal Mananal Mangsge Arsociation 1,000,000 | T4 Asal AA+ avien? L) fr] 1785 1,000,000 973,090 oI8 TR
Federal Farm Crodit Bank 00000 158% AsalAAG [T o L]l 1L58% R 485,270 A5
Federal Horse Loan Mortgage Corporstion Sun000 | 25% AnafAA+ 02266 LI £ 1.28% $00,000 400,425 Rt
Federal Home Lo Mertgsgs Corporstion 1000000  150%  AaalAA+ 0L26K o2l w0 2 1000000 1500w 190,180
Federal National Morigage Association Snonod 7% Aaaf AA+ 0alG e /30 1750, S00.000 404 645 495038
Federel National Mongsge Association o000 175% Aan FAAS 03306 035821 912 1.75% 500,000 483,840 435,080
Feders! Home Lo Bank 1000000 1.23% Ass AR+ %G D481 w1 115% 8500 205,040 035740
Feders! Nationa! Marigage Associstion 100000 2T AasfAA+ o4nan o4 43 274% 2,000,000 1977160 1992740
Federal Home Loan Morigage Comporation Soopo0  123% Aaal AA+ oS asns TR 125% 500,000 419515 419,630
Federa! Home Loaa Morigage Carporsiion 1000000 1 S0 Ana i AA+ [EnINTY 0525721 w6l 150% 1,600,681 U630 71450
Federal Home Lota Bank snaoan ) 2% Azl AA+ BHLEG W5 an 115% 300000 AL 100 418440
Federal Home Lo Bank 500000 150% Asa AR+ 3TN S 8 w0 1 50% 499,000 490,203 490770
Federa! Home Losa Mongage Comoration 100000 1S Asa ! AA+ ETG DGTZL w1 1.50% 1,000,000 979130 42950
Foderal Famn Credis Basd 1000000 1EI% Asal AN+ DarjaiIE Lol wki 1% 1,000 fod wEeT Rl E L
Federal Home Loas Baak Lopo.oon  125% AsalAA+ DE166 a1 w9 113% 998,500 973430 GTR.5R0
Federal Home Lozn Morigsge Comporation 1000000 1 90% Azai AA+ IR IR (K 100 1000, 600 493630 R
Federal National Morigage Azsocistion [RUCRL VTR FAL Y Azl AN+ IR Lo [EL LETS% 1.006,000 92060 o b

Hegos



TREASURER'S MONTHLY REPORT

DETAIL OF INVESTMENTS
September 30, 2018
Coupan  Moody's/SRP  Purchase  Maherity/Calied Days Vil Cost Busis Catepary tmemo oalh) Priat Qur.
Frderal Natveval Marigags Association 1000000 1125%  AsaiAAs oMU [Llel ] Lom 1125% 1,000,000 ST0.020 W50
‘Federal Home Logn Mongaps Corporation 10008 DRI AzalAAs oIR oI Lo TRA% 2000000 (KR o
Federal Farm Coedit Bark Lo00pen Lt Azaf AR+ oy own 1057 Lo 1,000,000 972400 970860
Federal Hame Loas Mongape Corporation 1000000 1% Asaf AAE ONIG e 1051 125% 1,000,000 975800 LAt}
Federal Home Loan Mongape Corporation Lot 1|5 Az AAF DR R4 Lss 1.50% (LU L] a0
Federal Matioml Mangage Association 1000000 | MR Al A BV oA 0% 1 50 1000 DO ATE 300 LT
Fedoral Hone Loan Morigage Corporation ponpon M Az { A WIS e (EL] R 2,000, HND 192680 [ELANEL)
Federal Natmnal Merigage Association 1000000 140% Azal AAv ORI [ILE0] 1060 Lt 10,000 455,970 I
Federal Home Loaa Mongape Cosporatian LM% A | AR WG A L 150 [ s TN #T0 AR
SH.000.000 57,994,000 56096 IKS S206.738
Laring T Dnianes
L3 years 1o 3 vears)
U5 Gen 1 Agemcy Securities
Federal Flome Loss Bask 1000000 | % A3a1AML oW UL 150 1,000,000 w17 Wl 282
Feder! Home Loan Mosigags Corporatsan L0000 1T Aaa i AAY I 1wzl 14 [ IR0 L
Fesderal Home Loan Mongage Cosporaron 1000000 11354 Azl Ak (LR 10w i 1000000 T 300 ATTHSD
L0000 108t Aza i AAs U1 Ut ] Lar 10000060 sexoin 50
1000000 | 2% AsafAAs 12416 T 125% 1000000 Bl 0 O
Federal Home Lean Moegspe Cosporatssn L0000 1 55% Az { AA+ [LYINT 1z 1.55% LD 000 561960 530
Federal Mome Loar Bank L0 1 375% Ana i AR+ [T ER W 1IN [ 16,040 TG00
Federal Home Loan Baik 1000000 | 054 Asa | AAS 1025016 s 108 100,000 9T 974570
LD | 1% Al AAY VIR nwim 119% LM (M 076 AT
Loodgon 1 175% Asa i Ak 102616 namn 14754 [ T i LR
[ELLT U Aaa i AAY w2316 uzn 1Lure [ELLUtLL) 472 440 Y130
1000000 1 W% AdalAAY 126114 iz 1M 100,000 LT HTARSH
Federal lone Leas Bark LIRKLOOG | 55% Asad AAY HmYI6 ez 1.55% LI (001 7.5 ATLEM
Federal Hone Loan Mongage Corporaton [RLLIE L 1 3G Axaf AAE wWiTG namz 1.50% 100 00 Sl 100 ol A0
Federal Home Lean Bank 1000000 | 70t Asaf AA® 1A 120821 170 1,000,000 §I4720 BRSO
Fedoral Fasma Credit Bask 1000000 TIN% Azl AAY L s % 20040 o 1989820 o
Federal Naional Mongage Assocasion 1000000 2 Nt Aaa i Ak Iy e 1M [t 89ma B AM
Federal Fams Credit Bask Jooon ot Az f AAY T oy Tanry .00 0003 PR 2910 40
Federa! Hone Laar Mongage Corporanan 100, 000 2o AsafAAY W7 Y 2000, 1,000, D00 2 RT0 X80 A RET 450
Fealerd Hone Lear Mortgags Coepantsn RANNLNG e Aaa i AR+ W una RLLY TN 1D 2562 M0 298740
Fedoral Fams Credst Bask oo 3 Ire Aaad ARG oNZHIN sy 1,749 Vi 2.000,000 1,576,190 o
20,000,000 10,000,008 28185710 24,0070
[Megetiable Cerificates of Depent
18 wears o lesa)
Ally Bash (T 0000 | W% FDIC awoiT AR 17 20000 RS
Mergan Suney Bank. NA CD 20000 | wi FDIC Hion? nimne 1wt RRLT Ml
Mtargan Sudey PAT Bask C1Y 250,000 1.7%% FDIC LS 1rwne 1.78% 280,000 M2
Wells Fasgo Dark NA CD B[00 179 FDIC 1067 nae 1.75% 250,000 H1NS
MLIFG Usion Bark €T P T FDIC TR o 10 nun o
TCF Nasional Bank D 130000 60 FOIC UK T 260% 150,000 o
Duseorves Bard CD PR B FDIC g againn Ly ASmoe 245298
BMW Back HA CD 50000 1M FDIC [ IR0 100% 250,000 B0
TIAA FSB CD oo | FDIC [T a0 Lo pLET Hisot
Key Bark NA CD 0000 1 RSL FDIC [ WS 1 5% 250,000 a8
Fust Bask of Highland CIY o000 | FDIC 27 Hmno 100 50,000 HadEs
Barclws Bark CD 50,000 20M FDIC LT RILL ] 200% 230,000 Mg
I cssors Bask (D 0000 7% FDIC 12077 12w0 T 230,000 45,06
Carver Federl Savings Bark (D 0000 L15% FDIC L2aw? 12290 L% 240,000 5460
Cisiuns Matiezal Bank CO 80000 118 FDIC LN oL 1% o000 ELRIT]
‘Martin Busircsa Bank €0 apoo i FDIC BLABIE oL P50 apm pLL)
Capas] Qe Bask, NA CD 0000 208% FDIC T o 1017 T 50000 Hpes
Asmerican Exgreas F58 CD w0000 FDIC oy ol Lo 1io% 40,000 ML
Third Federl Sanings & Loan €T W00 200 oI T oI [ 200 130 0001 EU L)
Painot Bark CD Bope0 19 FDIC oK LT 1119 295% 50,000 o
Geildman Sacka Bank CD 50000 230% FDIC oRmIT N 1402 0% 80,0000 HLE
Asrerican Express Cennonion (1 Bosd 23N FOIC oy o L4 3% 0 000 0158
Capital Ore Bark USA. NA CD Hopm 13 FOIC oMLY AT (R3] 13%% 30,000 2258
Citibark, MA CD 50000 330% TOIC L 0T 1758 130 150,000 o
000,000 6000000 4HILEI
|Tosal mesied Cash. ] 3 _imssinan § 175806086 4 1TLM0EE  § 861688
Soap
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TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS

September 30, 2018
Par Value Coupon
[Total Invested Cash | $ 175512436
|Miscc]lancous Accounts |
Petty Cash 3,950 NIA
Trust & Agency - Bank of America 1,543,991 N/A
Downpayment Assistance (Housing Fund) - Bank of America 34.097 0.002
Workers Compensation - Bank of America -7.964 N/A
General Liability - Bank of America 30,000 N/A
1930's General Store Museum - Bank of America 16.335 N/A
On-Line Credit Card Fire Inspection Fees - Bank of America 473,947 N/A
On-Lin¢ Credit Card Transportation Permits - Bank of America 5,270 NIA

[Total Cash Deposited

treasrep
11/62018

Rating

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

Maturity

open
open
open
open
open
open
open
open

Yield
to Maturity

Mone
None
0.20%
None
None
None
None
None

Adjusted

Cost Basis

175,506,286

3,950
1,543,991
34,097
-7.964
30,000
16.335
473,947
5,139

$

b3

Category Total

175,506,286

2,099,494

177.603,780



TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

September 30, 2018
Par Coupon Yield Adjusted Category (memo only) Prior Q.
Yalue Rate Bating Maturity 1o Maturity  Cost Basis Total Market Value Source Market Value
1998 Airport PFC
Invesco Government & Agency Private BE7.824  wvanable AAA open 0.01% 887,824 887,824 US Bank 744,608
BE7.824
2006 Airport PFC
Invesco Government & Agency Private 1179811 variable  AAA open 0.01% 1.179.811 1,179,811 US Bank 3,409,388
1.179.811
2007A&B Tax Allecation Bonds
First American Governmen! Obligation 20 wvariable  AAA open 0.01% 20 20 US Bank 19
20
2008 Airpont PFC Refunding
Invesco Gavernment & Agency Private 581,532 wvariable  AAA open 0.01% 581,532 §81.532 US Bank 582,310
581,532
2012 Downtown Revitalization Lease Revenue Bond Reserve
Invesco Government & Agency Private 3,212,231 vaniable  AAA open 0.01% 3,212,231 3212231 LIS Bank 3,192,115
3223
2012/2014 Convention Center
First American Government Obligation 866  wvariable  AAA open 0.01% 866 866 US Bank 862
866
2014 Merged Project | & 2Housing Refunding
First American Government Obligation 5877  wvarinble  AAA open 0.01% 5,877 5877 US Bank 616
5877
treasrep
162018



TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

September 30, 2018
Par Coupon Yield Adjusted Category (memo only} Prior Qur.
Value Rate Rating Maturity  toMaturity  Cost Basis Total Market Value Soyree Market Valug
2015 Reassesment District No.2015-1
First American Government Obligation 273738 variable  AAA apen 0.01% 273,738 273,738 U5 Bank 274.760
273,738
2015 Local Measure A Sales Tax
First American Government Obligation 1,123,226 variable  AAA open 0.01% 1,123,226 1,123,226 US Bank 1117476
1,123,226
2015 Refunding Lease Revenue Bonds
First American Government Obligation 85 wvarmable AAA open 0.01% BS 85 LS Bank 85
85
201TA&B Tax Allocation Bonds
First American Government Obligation 0 vanable  AAA open 0.01% o 0 US Bank 5459
[
2017 Refunding Lease Revenue Bonds
First American Government Obligation TI0 variable  AAA open 0.01% 710 710 U5 Bank 706
70
Chevron/CoGen Lease Proceeds
Cash 715,377 NiA  NiA demand None 715,377 715,377 Dewtsche Bank 715,377
715,377
Funds With Century Golf’ 815914 NiA NiA demand None 815914 815914 Century Golf' 1,931,111
15,914
Totals 8,797,210 8,797,210 % 11,974 890
e
Ireasrep
L1/62018



TREASURER'S MONTHLY REPORT

CALCULATION OF INVESTMENT LIMITATIONS

September 30, 2018

By Maturity: Minimum Maximum September 30, 2018
| day to 365 days N/A N/A 47.15%
1 year to 3 years N/A 50.00% 35.04%
3 years to 5 years N/A 30.00% 17.81%
By Type of Investment:

Bankers Acceptance - in total N/A 20.00% 0.00%
Bankers Acceptance - by issuer N/A 5.00% 0.00%
Commercial Paper N/A 15.00% 0.00%
Time Deposits N/A 10.00% 0.00%
Negotiable Certificates of Deposit - in total N/A 30.00% 3.42%
Negotiable Certificates of Deposit - by issuer N/A 5.00% 0.00%
Corporate Notes - in total N/A 20.00% 0.00%
Corporate Notes - by issuer N/A 5.00% 0.00%
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 0.00%
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 0.00%
Money Market Funds N/A 10.00% 0.00%
Money Market Mutual Funds - Less than | Year N/A 50.00% 16.77%
Money Market Mutual Funds - More than 1 Year N/A 25.00% 0.00%
LAIF N/A 100.00% 17.12%
U.S. Government Agencies N/A 60.00% 53.55%
U.S. Treasury Notes/Bonds N/A 100.00% 0.00%

treasrep
11/6/2018
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Caleulation of Werghted Avg Matanity
MangingCalled  Currenmt

Date

12018
2018
112018
2122019
3152019

6672019
62772019
6282019
2152019
2222019
2232019
2372019
L )
117152019
17152019
117262019
1112912019
2242020

2162021
2172021
21262021
2262021
21262021
3302021
41282021
413072021

Date

9302018

#302018
302018
2302018
9302018
2302018
93072018
302018
93028
9302018
9302018
91702018
IS
2072018
AI2018
9130-201%
9302018
3072018
9:30:2018
913072018
91302018
9/30:2013
91018
9/30:2018
913077013
9/30:7018
9130:2018
9302018
9/30:2018
9/30:2018
9130:2018
9302018
93072018
973072018
9302018
9302018
9302018
9302018
97302018
w2018
2072018
92018
HIn2008
9102018
wlo2o1s
93072018
9/)0:2018
Y018
93072018
93072018
YH0IR
23072018
93072018
93072018
93072018
9/30:2018
9130/201%
9/30:2018
9/30:2018
9302018
9130:2018
UIT0IE
91302018
91302018
913072018
w2018
93072018
92018
9302018
302018
9302018
93072018
2302018
9302018
9302018
91302018
9302018
9130:2018
30,2018
93072018
930:2018
930/1018
9/130:2018
9/30:2018
93072018
9/30,2018
9302013
930:2018
930:2018
I8
20018
93072018
3072018
9302018
93072018
97302018
930/2018
9102018
MI2018
9702018
90:2018
902018

Tolal Investracats at Cost

WAM in Days

Na of
Days

411
4an

425
s

g888%

EE

%6
%5
206
k234
252
70
a7
BRD
230
280
212
41
M3
968
568
568
970
583
988
0

1459

1739

1037

1021
1219
1402

1423
1758

Days X Cost

179.750.000
181,300,000
191.000.000
192,750,000
205,000,000
205250000
210,500,000
210,500,000
259250000
269,750,000
270250000
304,750,000
350,500,000
355,300,000
355.750.000

93.935.829.936

175.506.286
5.5
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