City Council Staff Report

DATE: February 6, 2019 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
December 31, 2018

FROM: Nancy A. Pauley, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of December 31, 2018. The
report includes the face value and coupon rate (if applicable) of the investments
and the source for the market value estimate. The City's total invested cash is
$172,159,221 plus $9,414,249 of bond issue revenue for capital projects,
reserve, and debt service funds. There is an additional $2,248,731 in various
miscellaneous/trust accounts. The market value of the invested cash is
$174,407,953 as of December 31, 2018.

RECOMMENDATION:

Receive and File Treasurer’s Investment Report as of December 31, 2018.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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Treasurer's Investment Report as of December 31, 2018

The weighted average maturity (WAM) of the portfolio is 593 days. The maximum
WAM allowed by the Investment Policy is 1,095 days. The current portfolio and
expected revenue cash flow will be sufficient to meet budgeted expenditure
requirements for the next six months and the foreseeable future thereafter.

FISCAL IMPACT:

None.
Prepared by: Thomas Hays, Deputy City Treasurer

Submitted by:

Mawen O Bl —~

Nancy AlUPauley, Director of Finance and Treasurer

Attachments: Treasurer's Investment Report



CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS

December 31, 2018
[On Call Deposits | Adjusted Basis Catcgory Total Percentage
Checking Account 6,809,060
CalTrust Short Term 29,614,744
LAIF State Pool 25.241,567 % 61665371 35.82%
Short Term Investments
| vear or less
U.S. Government Agenci 11,497 850 11,497.850 6.68%
Medium Term Investments
(1 year to 3 years)
US. G Agenci 68.496.000 68.496.000 39.79%
Long Term Investments
3 year to 5 years
U.S. Government Agencies 24,000.000 24,000,000 13.94%

Megotiable Certificates of Deposit
(5 years or less)

FDIC-Insured CD's 6,500,000 6,500,000 3.78%

$ 172,159,221 100.00%

1/29/2019



CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT

PORTFOLIO STATISTICS
December 31, 2018
Partfolio Composition Portfolio Liquidity
Investment Type Market Value Aging Interval® Par Value
U.5. Government Agencies 103,553,850 Less than 1 Year 74,165,371
LAIF State Pool 25,241 567 1=-2Years 23,500,000
CalTrust Short Term 29,614,744 2-3Years 48,750,000
Checking Account 6,809,080 3.4 Years 14,000,000
Certificates of Ml 5,500,000 4-5Years 11,750,000
TOTAL $ 172,159,221 TOTAL 172,165,371

*To maturity (does nof include call date)
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TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS
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TREASURER'S MONTHLY REPORT

DETAIL OF INVESTMENTS
December 31, 2018
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TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS

December 31, 2018
Par Value Coupon . Rating Maturity
|Total Invested Cash | $ 172,165.371
|Misccl|anl:ous Accounts |
Petty Cash 4,000 N/A  N/A open
Trust & Agency - Bank of America 1,537,355 N/A  N/A open
Downpayment Assistance (Housing Fund) - Bank of America 34114 0.002  NA open
Workers Compensation - Bank ol America 90,621 N/A  N/A open
General Liability - Bank of America 30,000 N/A  NA open
1930's General Store Muscum - Bank of America 17.749 NA  NA open
On-Line Credit Card Fire Inspection Fees - Bank of America 529.754 N/A  N/A open
On-Line Credit Card Transporiation Permits - Bank of America 4,745 N/A  N/A open
Total Cash Deposited |
112972019

Yield
to Maturity

MNone
None
0.20%
None
None
Mone
MNone
None

Adjusted
Cost Basis

172,159,221

4,000
1,537,355
340014
90,621
30,000
17.749
529,754
5,139

Category Total

$ 172,159,221

2,248,731

S__1714407.953



TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

December 31, 2018
Par Coupon Yield Adjusied Category (memo only) Prior Qur.
Valuc Raig Rating Maturity 10 Maturity Cosi Basis Total Market Value Sourc Marker Value
1998 Airpont PFC
Invesco Government & Agency Privale 1,025842  vanable AAA open 0.01% 1,025,842 1,025842 US Bank 287,824
1,025,842
2006 Airpont PFC
Invesco Government & Agency Private 1487508  wvariable  AAA apen 0.01% 1,487,508 1,487,508 US Bank 1.179.811
1.487,508
2007TA&B Tax Allocation Bonds
First American G Obligati 4307  variable  AAA open 0.01% 4,307 4,307 US Bank 20
4,307
2008 Airport PFC Refunding
Invesco Government & Agency Private 584412 wvariable  AAA open 0.01% 584412 584,412 US Bank 581,532
584412
012D Revitalization Lease R Rond Reserve
Invesco Government & Agency Private 3227235 variable  AAA open 0.01% 3,227,235 3227.235 US Bank 3212231
3.227.235
2012/2014 Convention Center
First American Government Obligation 1837 wvariable AAA open 0.01% 2837 2837 US Bank 866
2.837
2014 Merged Project 1 & 2/Housing Refunding
First American Government Obligation 1,926 variable AAA open 0.01% 1,926 1.926 US Bank 5877
1,926

129209



TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

December 31, 2018
Par Coupon Yield Adjusted Category {memo only) Prior Qir.
Value Rate Rating ~ Maturity 1o Maturity ~ Cost Basis Towal Market Value Source Market Value
2015 Reassesment District Mo,2015-1
First American Government Obligation 274909  variable AAA open 0.01% 274,909 274,909 US Bank 273,738
274,909
2015 Local Measure A Sales Tax
First American Governmeni Obligation 1,127,728 variable  AAA open 0.01% 1,137,728 1,127,728 US Bank 1,123,226
1127728
2015 Refunding Lease Revenue Bonds
First American Government Obligation 160 variable AAA open 0.01% 160 160 US Bank B85
160
2017A&B Tax Allocation Bonds
Furst A G Obligati 0 vanable  AAA open 0.01% 0 0 US Bank 0
0
2017 Refunding Lease Revenue Bonds
First American G Obligati 59 variable  AAA open 2.01% 59 59 US Bank 710
59
Chevron/CoGen Lease Proceeds
Cash 7158377 NA NA demand None 715.377 715,377 Demsche Bank 715377
715,377
Funds With Century Goll 961,951 NA NA demand None 961,951 961,951 Century Golf® 815914
961,951
Totals 9,414,249 9,414,249 5 8,797,210
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TREASURER'S MONTHLY REPORT

CALCULATION OF INVESTMENT LIMITATIONS

December 31, 2018

By Maturity: Minimum Maximum December 31, 2018
| day to 365 days N/A N/A 43.08%
1 year to 3 years N/A 50.00% 41.97%
3 years to 5 years N/A 30.00% 14.96%
By Type of Investment:

Bankers Acceptance - in total N/A 20.00% 0.00%
Bankers Acceptance - by issuer N/A 5.00% 0.00%
Commercial Paper N/A 15.00% 0.00%
Time Deposits N/A 10.00% 0.00%
Negotiable Certificates of Deposit - in total N/A 30.00% 3.78%
Negotiable Certificates of Deposit - by issuer N/A 5.00% 0.00%
Corporate Notes - in total N/A 20.00% 0.00%
Corporate Notes - by issuer N/A 5.00% 0.00%
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 0.00%
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 0.00%
Money Market Funds N/A 10.00% 0.00%
Money Market Mutual Funds - Less than 1 Year N/A 50.00% 17.20%
Money Market Mutual Funds - More than 1 Year N/A 25.00% 0.00%
LAIF N/A 100.00% 14.66%
U.S. Government Agencies N/A 60.00% 60.40%
U.S. Treasury Notes/Bonds N/A 100.00% 0.00%

172972019
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Caleulation of Weighted Avg Masrity
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