City Council Staff Report

DATE: June 19, 2019 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
March 31, 2018

FROM: Nancy A. Pauley, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of March 31, 2019. The report
includes the face value and coupon rate (if applicable) of the investments and the
source for the market value estimate. The City's total invested cash and
marketable securities is $195,054,164, plus $1,478,182 in Trust and Agency
accounts. There is an additional $11,416,206 held by fiscal agent for bond issue
reserves, debt service, and related funds, and $402,996 in other miscellaneous
accounts. The total value of invested cash is $196,557,709 as of March 31, 2019.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of March 31, 2019.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are in
compliance with the existing City Council-approved investment policy.
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Treasurer's Investment Report as of March 31, 2019

The weighted average maturity (WAM) of the portfolio is 515 days. The maximum
WAM allowed by the Investment Policy is 1,095 days. The current portfolio and
expected revenue cash flow will be sufficient to meet budgeted expenditure
requirements for the next six months and the foreseeable future thereafter.

FISCAL IMPACT:

None.
Prepared by: David Lacy, Assistant Director of Finance

Submitted by:

Nz, O il

Nancy AfPauley, Director &f Finance and Treasurer

Attachments: Treasurer's Investment Report



CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS
March 31, 2019

Adjusted Basis Category Total Percentage of Total
Invested Funds

IOn Call Deposits

Checking Account 16,385,451
CalTrust Short Term 29,799,082
LAIF State Pool 35,375,631 3 81,560,164 41.81%

Short Term Investments
{1 year or less)

.S, Government Agencies 12.498,000 12,498,000 6.41%

Medium Term Investments
{1 year to 3 years)

U.S. Government Agencies 65,996,000 65,996,000 33.83%

Long Term Investments
(3 year to 5 years)

U.S. Government Agencies 28,000,000 28,000,000 14.35%

Negotiable Certificaies of Deposit
{5 years or less}

FDIC-Insured CD's 7.000,000 7.000,000 3.59%
Total Cash and Marketable Securities 3 195,054,164 100.00%
Trust and Agency 1,478,182
Adjustments from prior month 25,363
March 31, 2019 Ending Cash Balance: 196,557,709
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Portfolio Composition

CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
PORTFOLIO STATISTICS
March 31, 2019

Portfolio Liquidity

Investment Type Cost Basis Aging Interval* Par Value
U S. Govemment Agencias 106,494,000 Ovemight 81,560.164
LAIF State Pool 35,375,631 Less than 1 Year 13,500,000
CalTrust Short Term 29,799,082 1-2Years 33,500,000
Checking Account 16,385,451 2 -3 Years 37,000,000
Certificales of Deposit 7.000,000 3-4Years 15,750,000
TOTAL § 195054164 4 -5 Years 13,750,000
TOTAL 195,060,164
“To maturty [does not nciude call dals)
LAIF State Pool
18.1%
$81,560,164
CalTrust Short Term
15.3%
$37,000,000
$33,500,000
$11,500,000 $15750,000 513,750,000
U.5. Government Agem:il;¥ Checking Account l 1
8.4%
54.8% Q o, v, 2 ".r
%’4‘4 "6}‘ ek"e “—'e ';‘.‘ %e
Certificates of * 25 4 F * e *
Deposit .
3.6%
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Par Velue

[on can Deposiis s ]
Checking - Bank of Amenca 16,385,451
CalTrust ShoriTerm 29,799,082
Local Agency invesi Fund {LAIF) 353756301
81,560,164

iS_hgrt Tem | {1 ysar or less} I

U S Gov't Agency Secuntes

Federzl Home Loan Morigage Corporation 1.000,000
Federal Famm Credil Bank 1,000,000
Federal Farm Credil Bank 1,000,000
Federal Nalional Morigage Association 1,000,000
Federal Farm Credit Bank 500,000
Federal Home Loan Bank 500,000
Federal National Mortgage Association 1.000 000
Federal Home Loan Morigage Corporation 500,000
Federal Farm Credit Bank 1,000,000
Federat Homa Loan Morigage Corporation 1,000,000
Federal National Morigage Association 1,000,000
Federal National Morigage Association 500,000
Federal Home Loan Morigage Corporation 1.000,000
Federal National Morigage Association 500,000
Fedearal Nalional Mortgage A L 1,000,000
12 500 000

]Mediun Term Investments {1 yaar to 3 years) I

U S. Gov'i Agency Secunties

Federal Farm Credit Bank 3,000,000
Federal National Mortgage Assaciation 2,000,000
Federal Famm Credit Bank 3,000,000
Federa! Home Loan Morigage Corporation 3,000,000
Federal Fam Credit Bank 3,000,000
Federal Homa Loan Bank 1,000,000
Federal I Morigaga A 500,000
Federal National Mortgage Assoclation 1,000,000
Federal Home Loan Bank 3,000,000
Fedesal National Mortgage Association 3,000,000
Federat Farm Credit Bank 3,000,000
Federal National Morigage Association 1,000,000
Federal Farm Credid Bank 500,000
Federal Home Loan Mortgage Corporation 500,000
Federal Home Loan Morigage Corporation 2,000,000
Federal National Mortgage Assaciat 500,000
Federal National Mortgage Association 500,000
Federal Home Loan Bank 1.000,000
Federal National Mortgage Association 2,000,000
Federal Home Loan Morigage Corporation 500,000
Federal Home Loan Morigage Corporation 1,000,000
Federal Home Loan Bank 500,000
Federal Home Loan Bank 500,000

MNIA
variable
vanable

110%
130%
112%
1.10%
1.08%
1.25%
1.10%
1.30%
112%

112%
1.40%
1.20%
1.25%
120%

2658%
1.25%
2.12%
1.70%
184%
1.00%
1560%
1.13%
2.00%
2.15%
2.40%
1.75%
1.58%
1.25%
2.50%

1.38%
1.00%
275%
1.25%
150%
1.26%
113%

TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS
March 31, 2019

Moody's [ S&P  Purchase Matunty/Catled Days
Rating pate Date

N/A Demand 1

A Demand 1

NIA Damand 1
Aaa f AA+ 1072516 051519 45
AaafAAs 06/06/16 060619 &7
AaajAAs 06/20116 06T 88
AsafAd+ 062016 082819 89
Aga f AAT oaxans 0811519 137
Aaa f AA+ 08/5/18 oer221e 144
Aaaf AA+ 080316 0823119 145
Aga f AA+ 0809/16 08723119 145
Aaa f AA+ 10/1816 101119 184
Aaa ! AA+ 162016 111519 229
Asa f AA+ 10725116 111519 229
Aaa/AA+ 02726116 1126119 240
AaafAA+ 110ING 1112919 243
AaalAA+ oRRoNG 02124120 330
AaafAA+ 0an3NG 02r24720 330
AaalAA+ arrone 013020 487
AaaiAA+ 08/04/16 narzenz0 518
AaalAA+ 12r28n17 08268520 547
AaalAA+ wsnent 0928720 547
Aga fAAL 10830017 10/30/20 519
Aaa f AR+ 10720016 11716120 596
A8a f AA+ 022416 1124120 604
Agaj A~y 080316 1424120 B804
Aaa il AR+ 12417 12114720 624
Aaa | AA+ 01726118 Dirzerz 67
Aaaf A+ 025818 0208121 680
Aas fAA+ oanen?y 0zZnsr1 638
Aaalah+ 051716 02117121 639
AaalAA+ 02126816 02r26121 698
AnalAAs 0272618 022621 698
Aaaf AA+ o2r2ens 02126121 699
AaalAAs 0330416 03730721 730
AaalAAr 0420116 D482 758
Aaa ! AL+ D4130118 043021 761
Ana A+ 052516 0525121 788
ABa f AR+ 0525016 0625721 786
Aaa f AA+ 0525186 0502521 788
AmafAA+ asRTNs 05027121 788
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Yield

fo Matrity  fo Maturity

None
252%
2.44%

110%
1.30%
112%
110%
1.08%
1.25%
110%
130%
1.12%

113%
140%
1.20%
1.25%
1.20%

2.66%
1.25%
212%
170%
1.84%
1.00%
1.50%
113%
2.00%
2.15%
2.40%
1.756%
1.58%
1.25%
2.50%
2.50%
1.38%
1.00%
2.75%
1.26%
150%
1.25%
113%

Cost Basis Calegory Market Value as of Market Value as of
Total March 31, 2019 December 31, 2018
16,385,451 16,385,451 £.251.095
29,799,062 29,799,082 20614744
35 375631 35,375,631 25241567
81,560,164 81,560,164 51,107 406
1,000,000 998,370 934910
1,000,000 998,100 994,670
1,000,000 997,090 993 000
1,000,000 996,700 892 980
500,000 497,660 495 365
500,000 497,640 495,605
1,000,000 994 630 990,290
500,000 497,725 495 585
999,250 593,600 988,230
1,000,000 995,920 991,250
998,750 991.710 986,880
500,000 496685 494,330
1,000 000 991,530 987.020
500.000 494.730 492 830
1.000.000 989 070 985 050
12 498,000 12.431.160 12377775
3,000,000 3.000,060 3,000,030
2,000,000 1,968,900 1,956,340
3,000,000 2,990,730 2,958,500
3,000,000 2,969,430 2,954,940
3,000,000 2,976,840 2,959,890
1,000,000 954,730 990,150
500,000 493,465 490,435
1,000,000 984,950 977,960
3,000,000 2,977,230 2,964,990
3,000,000 2,988,660 2,876,420
3,000,000 3,000,030 2,995 200
1,000,000 988,310 082,260
500,000 493010 489915
500,000 497,110 495,350
2,000,000 2,000,700 1,999,940
500,000 498,080 498,675
500.000 493 895 490,260
£98 500 997,900 994 080
2 000,000 2000250 1,998,800
500.000 496 945 494 545
1.000 000 938310 981,970
500,000 496 620 494,155
499,000 497,055 494 745



TREASURER'S MONTHLY REPORT

DETAIL OF INVESTMENTS
March 31, 2019
Par Vaive Coupon  Moody's/S&P  Purchase MatuntyCalled Days Yield ost Basis Category Market Vatue as of Marked Value as of

Rate Rating Cate Date foMatuity o Maturty Totsl March31,2019  December 31, 201§

Faderal Homa Loan Mortgage Corporation 1,000,000 1.25% AaalAA+ 050916 oeeaf21 Bo1 1.25% 1,000,000 985 230 990,260
Federal Fanm Credit Bank 1,000,000 2.81% AaalAA+ 08/14/18 o641 BOG 281% 1,000,000 1,000,020 1,000,010
Federat Homa Loan Bank 1,000,000 1.25% Aaaf AA+ 0611616 ocHer1 8G8 125% 998,500 089,510 984 130
Federal Nationa! Morigage Association 1,000,000 150% Aaaf AA+ oIRTNG orrIR B49 1.50% 1,000,000 994,830 989690
Federal Home Loan Morigage Comporation 2000000 2.85% AsalAA+ 07730118 073021 852 2.85% 2,000,000 2,002,540 2,002 660
Federal Farm Credit Bank 1,000,000 190% Aaa i AA+ osozn7? DaN02421 855 190% 1,000,000 990,000 983,270
Federal Home Loan Morigaga Cotporation 1,000,000 125% AaalAA+ 07Thons 0811821 [ =) 1.25% 1,000,000 992,220 886,720
Federal Home Loan Morigage Corporation 1,000,000 100% Aaa [ AA+ 083816 08724721 ar7 1.00% 1,000,000 993,820 996310
Federal National Morigage Association 1000000 100% AaalAA+ 0803116 oarz4i21 877 1.00% 1,000,000 998,060 991,160
Fedaral Home Loan Morigage Corporation 2000000 150% AnalAA+ 0THBNG 0825121 878 1.50% 2,000 000 1,970,160 1,554,740
Federal Nalional Mortgage Association 1,000,000 1.40% AaalAAr 0803ME6 oa2si21 ara 1.40% 1,000,000 978,780 869,260
Federal Home Loan Mortgage Corporalion 1000000 150% Aa3alAAs+ 0911216 09530721 914 1.50% 1,000,000 588,150 881,320
Fedaral Home Loan Bank 1000000 1.50% AnalAA+ 0911216 102721 626 1.50% 1,000,000 984,510 817620
Federal Home Loan Mortgage Corporalion 1000000 1.40% AnalAAs+ 0972916 102721 941 1.40% 1.000.000 982,530 975020
Federal Home Loan Mortgage Corporation 1000000 1.05% AsalAA+ 1041216 102821 42 105% 1,000 000 986,950 880,190
Federal Home Loan Mortgage Comporalion 1.000000 113% AaalAA+ 1012186 10128721 842 113% 1.000.000 991,870 986,320
Federal Home Loan Bank 1.000000 1.50% Aaa ] Ahs+ 1024116 1108121 953 1.50% 1.000.000 986,110 981.050
Federal Home Loan Mortgage Comporation 1000000 1.55% AsalAA+ 1011116 1A 835 1.55% 1.000.000 983,240 976,200
Federal Home Loan Bank 1000000 1.25% AaafAh+ 10413016 1hw2 855 1.25% 1.000.000 292030 987,220
Federal Home Loan Bark 1.000000 105% Apaf AA+ 1V2ENE 111521 960 1.05% 1.000.000 992,170 985240
Federal Home Loan Bank 1,000,000 1.25% Aaa ! AR+ 1041818 1t 082 1.25% 1.000.000 888,500 982,440
Federal Heme Loan Bank 1.000000 1.00% Aaa il AR+ 10£26116 1172 962 1.00% 1.000,000 995 450 990,350
Federal Home Loan Morigage Corporation 1,000,000 1.30% Ana i AA+ 10124116 1122121 957 1.30% 1,000,000 990,420 984,180
Federal Home Loan Bank 1,000,000 130% AaafAA+ 102616 112321 963 1.30% 1,000,000 586,160 981,700
Federal Home Loan Bank 4,000,000 155% Aaal AA+ 11A2H8 112821 a7 1.55% 1,000,000 586920 982,220
Federal Home Loan Morigage Corporation 1000000 150% Aaal AA+ 101716 1173021 a75 1.50% 1,000,000 682 590 975,400
Federal Home Loan Bank 1,000,000 170% Aaal AA+ 111716 120821 883 170% 1,000,000 992780 987,490
Federal Home Loan Mortgage Corporabon 1,000,000 Z.80% AaalAA+ 02R8M19 02r28,22 1,085 2 80% 1.000.000 1,000 850 0
66,000,000 65,996 000 65,515,760 54,204,260

ILngg Term Invesiments (3 years to § ysars) ]
U5 Govt Agency Securities
Federal National Morgage Association 1000000 2.20% AaalhAs 082Ny oarza22 1241 2.20% 1,000,000 985,890 977.260
Federal Farm Credit Bank 3000000 2.00% AaalAAY ognznt 022 1,281 2.00% 3,000,000 2,968,350 2929260
Federal Home Loan Morigage Corporation 3,000,000 2.00% AnafAA+ 092817 oor2arz2 1,277 2.00% 3,000,000 2,969 550 2,933,940
Federal Home Loan Bank 2,000,000 3.20% AaalAA+ 102618 16726122 1,305 2.20% 2,600,000 2,021,740 2017120
Fedaral Home Loan Mortgage Corporation 2,000,000 325% Aaa f Af+ 1212818 12728122 1,368 3.25% 2,000,000 2,003,600 2,001,140
Faderal Home toan Mortgage Corporation 2000000 288% Asa f AA+ 0212819 0212823 1,430 2.88% 2,000,000 2,001,560 0
Federal Home Loan Morigage Corporation 2,000,000 2B5% Aaa{ AA+ 03118 lixips iz} 1,457 2.85% 2.000.000 2,001,600 4]
Federal Fam Credit Bank 2,000,000 222% AgafAAT o7rRsNE 0712523 1,577 322% 2,000,000 2,002 800 2,001,980
Federal Home Loan Bark 2,000,000 23.50% AaalAA+ 1023118 1073023 1,674 3.50% 2,000,000 2,008,240 2,007,080
Federal Home Loan Bank 2000000 J25% Aaa | AR+ 1212818 12128123 1,733 325% 2,000,000 2,002,280 2,000,420
Federal Homea Loan Morigage Corporation 1000000 3.13% Aaa fAA+ 009 0113024 1,766 313% 1.000,000 1,000,830 0
Federal Home Loan Bank 2000000 3.35% AaalAA+ Q173019 0173024 1,766 3.15% 2,000,000 2,000,420 0
Federal Farm Credil Bank 2,000000 284% AaalAA+ 031119 031824 1814 254% 2,000,000 1.990 920 0
Federal Home Loan Mortgage Corporation 2.000.000 3.00% AsalAA+ 031118 03428024 1,824 3.00% 2.000.000 2,000,860 ']
28,000,000 28.000,000 27,958,640 16,868,200
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Par Value

Wegoliabk Certificates of D

it (S years of 885

Ay Bank CD
Morgan Stantey Bank, NA CD
Morgan Stanley PVT Bank CD
Wells Fargo Bank NA CD

MUFG Union Bank CD

TCF National Bank CD

Discover Bank CO

BMW Bank NA CD
TIAAFSBCD

Key Bank NA CD

First Bank of Highland CD
Barclays Bank CD

Invesiors Bank CD

Carver Federal Savings Bank CD
Ciizans Nalional Bank CD

Markin Business Bank CD

Capital One Bank, NA CD
Amernican Express FSB CD

Third Federal Savings & Loan CD
Patriot Bank CD

Synciwony Bank CD

Merrick Bank CD

Goldman Sachs Bank CD
American Express Centuion CD
Capital One Bank LUSA, NA CD
Citibank, NA CD

Comenity Capital Bank CD

UBS Bank USA CD

250,000
250,000
250,000
250,000
250,000
250,000
250,000
250,000
250,000
250,000
250,000
250000
250 000
250,000
250,000
250,000
250,000
250.000

250.000

|Tota! nvested Cash

| 5 195060184

Coupon  Moody's { S&P

Rate

170%
1.80%
1.75%
175%

2.60%
1.90%
1.90%
1.90%
1.85%
1.90%
2.00%
2.10%
2.15%
2.15%
220%
205%
2.20%
200%
285%
270%
265%
2 30%
235%
225%

3.35%
3.35%

Rating

FDIC
FOIC
FDiC
FDIC
FDIC
FINC
FOiC
FDMC
FDIC
FDIC
FOIC
FOiG
FOIC
FOIC
FOIC
FDIC
FDIC
FDIC
FDIC
FDIC
FRIC
FDIC
FDIC
FDIC
FDIC
FDIC
FDIC
FDIC

TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS

March 31, 2019
Purchase Matunty/C atied Days Yield ost Basis Category Markel Value s of Market Value as of
Date Date to Mahuity 0 Maturity Total March 31, 2019 December 31, 2018
oanan? 080519 127 170% 250,000 249,403 248,698
110817 111BI9 232 1.80% 250,000 248,010 248,100
110617 111819 232 175% 250,000 248,933 247,993
110617 112219 236 175% 250,000 248,908 247 948
o7/24118 ofrRa0 481 2.60% 250,000 250,408 248,803
o758 0727120 484 2.60% 250,000 250,413 248,788
oa0INT DB/O320 491 1 90% 250,000 248,108 246,040
090817 0908720 527 1 90% 250,000 247,983 245685
ognen7 09414720 533 1 90% 250,000 247 948 245,593
09RTNT 0972520 544 1.85% 250,000 247725 245263
w0237 110220 582 1.90% 250,000 247,810 245,085
110317 110920 589 2.00% 250,000 248178 245455
122717 1228720 638 210% 250,000 248,468 245,308
122917 12720120 639 2.15% 250,000 248,680 245628
01178 019z 660 2.15% 250,000 248,648 245463
oi11ans o1her1 660 2.20% 250,000 248,868 245715
08T 0BI0212% 855 2 05% 250.000 247,143 243218
osn2n7 081321 Bu7 220% 250,000 246810 242,850
oensn? [s =B Erd ] B9 2.00% 250000 246,490 242,493
o7Bone (o3P Fri] 1,037 2.95% 250,000 251,873 247,953
031119 o3n522 1.080 2.70% 250.000 249725 L]
o3hine 03/21122 1,086 2.65% 250,000 249,333 o
gamzn? o802122 1.220 2.30% 250,000 246,065 241178
oar22n7 082222 1,240 2.35% 250,000 244838 235,585
082317 0Br2ir2 1,241 2.35% 250.000 246 345 241350
o7r2ana 071243 1,576 3.30% 250000 254,005 247,645
10M17H1E 101723 1.661 3.35% 250,000 254 590 247735
1014718 101723 1.681 3.35% 250,000 254 590 241735
7.000.000 6.971,000 6.397 395
$ 195054 164 $ 194,435 B14 5 160.945!036
Monthly Portfolio Yield 168%
Benchmark Yields
12 Month LAIF Average 2.068%
2 Year Constard Matumty Treasury: 2.58%
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Account

TREASURER'S MONTHLY REPORT

MISCELLANEOUS AND TRUST ACCOUNTS
March 31, 2019

Descriplion

|Tolal Cash

11010

Cash and Marketable Securities
Trust and Agency
Adjustments from Prior Month

|Mmiscetianeous Accounts |

11013
11014
11016
11017
11018
11020
11025
11026

On-Line Credit Card Fire Inspection Fees - Bank of America
On-Line Credit Card Transportation Permits - Bank of America
1930°'s General Store Museum - Bank of America
Downpayment Assistance (Housing Fund) - Bank of America
Save the Plaza

Petty Cash

Workers Compensation - Bank of America

General Liabilily - Bank of America

Total Cash Deposiled |

Par Value

195,054,164
1,478,182

79,091

4.351
17.079
34,131

4.000

242,415
21,899
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Coupon,

NIA,

NIA

NIA
0.002

N/A
NA
NIA

Rating

N/A
N/A
N/A
NIA,

N/A
NIA,
NIA

Maturity

open
open
open
open

open
apen
open

Yield
fo Maturity

None

None

None
0.20%

None
None
Noneg

Adjusted
Cost Basis

195,054,164
1,478,182
25,363

79.001

4,351
17,079
34,131

4,000
242,415

21,899

$

Category Total

196.557.709

402,966

196,960,675



B

11020

11030

11032

11033

11034

11037

11038

11039

11041

11042

11043

11030

11090

11092
11093

11086

TREASURER'S MONTHLY REPORT

CASH WITH FISCAL AGENT (BOND ISSUE RESERVE, DEBT SERVICE, AND RELATED FUNDS)

Fro—

2015 Refunding Lease Revenus Bonds
Frrst American Governmeni Obligalion

2015 Reassessment District No.2015-1
First American Government Obligation

Cash with Fiscal Agent - Conv 04112

2006 Airport PFC
Irvesco Government & Agency Private

Cash with Fiscal Agent - 2008 Arport

2012 Downtown Revitalzation Lease Revenue Bond Resarve
Irvesco Government &8 Agency Private

Chevion/CoGen Lease Proceads
Cash

2012/2014 Convention Center
First Amernican Governmenit Obligation

Cashwith Fiscal Agent - 2014 Conv

2015 Local Measura A Sales Tax
First American Governmert Obligation
First Amernican Govesmment Obligation

Funds ¥With Century Goll

Cash with Fiscal Agent - Refinance

2007A3H Tax Aliocation Bonds
First American Governmend Obligation
First Amencan Governmenl Obligation

Cashwith Fiscal Agent - 2017

Tolal Cash with Fiscal Agent

Par
Vaiug

161

273,806

57

2,126,998

3,245227

715377

2,851

2,307

533,988
499,248

1,620,455

1,655,720

4422

65,678

570,069

11,418,206

Rate

variabla

vaniable

vanabla

MNIA

variable

NIA

variable

Yield
Roling  Matsity  to Malunty
AAA open oD%
AAA open 001%
AAA open 0.01%
AAA open 001%
NIA demand Nene
AAA open GO1%
AAA open 0.01%
N/A demanad Nong
AAA open DO1%
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March 31, 2019

Markel Value as of
March 31, 2019

181

273,806

3245227

715377

2851

2307

633,988
499,248
1,133,235

1,620,455

1655720

4422
65,678
70,100

570,059

11,416,206
el

US Bark

US Bank

US Bank

US Bark

US Bank

US Bank

Deutscha Bank

US Bank

US Bank

Century Golf

US Bank

US Bank

LIS Bank

Markel Vakm as of
December 31, 2018

274,909

{87}

1,599,239

1.025.842

3,227,235

75377

2,837

630,903
496.825
1,127,728

951,951

584.412

4,307

4,307

8,500,050



TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS
March 31, 2019

By Maturity: Minimum  Maximum March 31, 2019
1 day to 365 days N/A N/A 48.73%
1 year to 3 years N/A 50.00% 36.14%
3 years to 5 years N/A 30.00% 15.12%
Total: 100.00%

By Type of Investment:

Bank - Checking N/A 100.00% 8.40%
Bankers Acceptance - in total N/A 20.00% 0.00%
Bankers Acceptance - by issuer N/A 5.00% 0.00%
Commercial Paper N/A 15.00% 0.00%
Time Deposits N/A 10.00% 0.00%
Negotiable Certificates of Deposit - in total N/A 30.00% 3.59%
Negotiable Certificates of Deposit - by issuer N/A 5.00% 0.00%
Corporate Notes - in total N/A 20.00% 0.00%
Corporate Notes - by issuer N/A 5.00% 0.00%
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 0.00%
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 0.00%
Money Market Funds N/A 10.00% 0.00%
Money Market Mutual Funds - Less than 1 Year N/A 50.00% 15.28%
Money Market Mutual Funds - More than 1 Year N/A 25.00% 0.00%
LAIF N/A 100.00% 18.14%
U.S. Government Agencies N/A 60.00% 54.60%
U.S. Treasury Notes/Bonds N/A 100.00% 0.00%
Total: 100.00%
Page 8 of 13
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TREASURER'S MONTHLY REPORT
CALCULATION OF WEIGHTED AVERAGE MATURITY
March 31, 2019

Description Maturity/Called Current No. of Days X Cost
Date Date Days

On Call Deposits ] 3/31/2019

Checking - Bank of America 41112019 373112018 1 16,385,451

CalTrust ShortTerm 4112019 3/31/2019 1 29,799,082

Local Agency Invest Fund (LAIF) 4/1/201% 313172019 1 35,375,631

|Short Term Investments {1 year or less)

L).S. Gov't Agency Securities

Federal Home Loan Mortgage Corporation 5/15/2019 3/31/2019 45 45,000,000
Federal Farm Credit Bank 6/6/2019 373172019 67 67,000,000
Federal Farm Credit Bank 6/27/2019 3/31/2019 88 88,000,000
Federal National Mortgage Association 6/28/2019 3/31/2019 89 89,000,000
Federal Farm Credit Bank 8/15/2019 3/31/2019 137 68,500,000
Federal Home Loan Bank 812212019 3/31/2019 144 72,000,000
Federal National Mortgage Assaociation 8/23/2019 3/31/2019 145 145,000,000
Federal Home Loan Mortgage Corporation 8/23/2019 3/31/2019 145 72,500,000
Federal Farm Credit Bank 10/111/2018 3/31/2019 194 193,854,500
Federal Home Loan Morigage Corporation 11/15/2019 3/31/2019 229 229,000,000
Federal National Mortgage Association 11/15/2019 313172019 229 228,713,750
Federal National Mortgage Association 11/26/2019 3/31/2019 240 120,000,000
Federal Home Loan Mortgage Corporation 11/29/2019 3/31/2019 243 243,000,000
Federal National Mortgage Association 2/24/2020 3/3112018 330 165,000,000
Federal National Morigage Association 2/2412020 3/31/2019 330 330,000,000
Page 9 of 13
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TREASURER'S MONTHLY REPORT
CALCULATION OF WEIGHTED AVERAGE MATURITY
March 31, 2019

Description Maturity/Called Current No. of BDays X Cost
Date Date Days

Medium Term Investments (1 year to 3 years) |

U.S. Gov't Agency Securities

Federal Farm Credit Bank 713072020 313172019 487 1,461,000,000
Federal National Mortgage Assaciation 812812020 3/31/2019 516 1,032,000,000
Federal Farm Credit Bank 9/28/2020 373112019 547 1,641,000,000
Federal Home Loan Mortgage Corporation 9/28/2020 3/31/2019 547 1,641,000,000
Federal Farm Credit Bank 10/30/2020 3/31/2019 579 1,737,000,000
Federal Home Loan Bank 11/16/2020 3/31/2019 596 596,000,000
Federal National Mortgage Association 1112412020 3/31/2019 604 302,000,000
Federal National Mortgage Association 11/24/2020 3/31/2019 604 604,000,000
Federal Home Loan Bank 12/14/2020 3/31/2019 624 1,872,000,000
Federal National Morigage Association 1/26/2021 3/31/2019 667 2,001,000,000
Federal Farm Credit Bank 21812021 3/31/2019 680 2,040,000,000
Federal National Mortgage Association 2/16/2021 313172019 688 688,000,000
Federal Farm Credit Bank 211712021 313112019 689 344,500,000
Federal Home Loan Mortgage Corporation 21262021 3/31/2019 698 349,000,000
Federal Home Loan Mortgage Corporation 21262021 3/31/2019 698 1,396,000,000
Federal National Mortgage Association 21262021 3/31/2019 698 349,000,000
Federal National Mortgage Association 3/30/2021 313172019 730 365,000,000
Federal Home Loan Bank 412812021 3/3112019 759 757,861,500
Federal National Mortgage Association 4/30/2021 313112019 761 1,522,000,000
Federal Home Loan Mortgage Corporation 512512021 3/31/2019 786 393,000,000
Federal Home Loan Martgage Corporation 512512021 3/31/2019 786 786,000,000
Federal Home Loan Bank 512512021 3/31/2019 786 393,000,000
Federal Home Loan Bank 512712021 313112019 788 393,212,000
Federal Home Loan Mortgage Corporation 6/9/2021 3/31/2019 801 801,000,000

Page 10 of 13
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TREASURER'S MONTHLY REPORT
.CALCULATION OF WEIGHTED AVERAGE MATURITY
March 31, 2019

Page 11 of 13

Description Maturity/Called Current No. of Days X Cost
Date Date Days
Federal Farm Credit Bank 6/14/2021 3/31/2019 806 806,000,000
Federal Home Loan Bank 6/16/2021 31312018 808 806,788,000
Federal National Mortgage Association 712712021 313172019 849 849,000,000
Federal Home Loan Mortgage Corporation 773012021 3/31/2019 852 1,704,000,000
Federal Farm Credit Bank 81212021 3/31/2019 855 855,000,000
Federal Home Loan Mortgage Corporation 81672021 3/31/2018 869 869,000,000
Federal Home Loan Mortgage Corporation 82412021 3/131/2018 877 877,000,000
Federal National Mortgage Association 8/24/2021 3/31/2018 877 877,000,000
Federal Home Loan Mortgage Corporation 8/25/2021 313112019 878 1,756,000,000
Federal National Mortgage Association 812512021 3/31/2019 878 878,000,000
Federal Home Loan Mortgage Corporation 9/30/2021 313172019 914 914,000,000
Federal Home Loan Bank 10/12/2021 3/31/2019 926 926,000,000
Federal Home Loan Mortgage Corporation 10/27/2021 3/31/2019 941 941,000,000
Federal Home Loan Morigage Corporation 10/28/2021 3/31/2019 942 942,000,000
Federal Home Loan Mortgage Corporation 10/28/2021 3/31/2019 942 942,000,000
Federal Home Loan Bank 11/8/2021 3/31/2019 953 953,000,000
Federal Home Loan Mortigage Corporation 11/10/2021 3/31/2019 955 955,000,000
Federal Home Loan Bank 11110/2021 3/31/2019 955 955,000,000
Federal Home Loan Bank 111152021 313172019 960 960,000,000
Federal Home Loan Bank 111172021 3/31/2019 962 962,000,000
Federal Home Loan Bank 11M17/2021 313112019 962 962,000,000
Federal Home Loan Morigage Corporation 11/22/2021 3/31/2018 967 967,000,000
Federal Home Loan Bank 11/23/2021 3/31/2019 968 968,000,000
Federal Home Loan Bank 11/26/2021 3/31/201¢ 971 971,000,000
Federal Home Loan Mortgage Corporation 11/30/2021 3/31/2019 975 975,000,000
Federal Home Loan Bank 12/812021 3/31/2019 983 983,000,000
Federal Home Loan Mortgage Corporation 21282022 3/31/2019 1,065 1,065,000,000
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CALCULATION OF WEIGHTED AVERAGE MATURITY
March 31, 2019

Description

TREASURER'S MONTHLY REPORT

Long Term investmenis (3 years to 5 years)

U.S. Gov't Agency Securities

Federal Nalional Mortgage Association
Federal Farm Credit Bank

Federal Home Loan Mortgage Corporation
Federal Home Loan Bank

Federal Home Loan Mortgage Corporation
Federal Home Loan Mortgage Corporation
Federal Home Loan Mortgage Corporation
Federal Farm Credit Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Morigage Corporation
Federal Home Loan Bank

Federal Farm Credit Bank

Federal Home Loan Martgage Corporation

lNegotiable Certificates of Deposit (5 years or less)

Ally Bank CD

Morgan Stanley Bank, NA CD
Morgan Stanley PVT Bank CD
Wells Fargo Bank NA CD
MUFG Union Bank CD

TCF National Bank CD

Maturity/Called

Date

B/23/2022
91212022
972812022
10/26/2022
12/28/2022
212812023
312712023
712512023
10/30/2023
12/28/2023
1/30/2024
1/30/2024
3/18/2024
3/28/2024

8/5/12019
11/18/2019
11/18/2019
11/22/2019

712412020
712712020

Page 12 of 13

Current
Date

3/31/2019
3/31/2019
313172019
313172019
3/31/2019
313112019
313112019
33172019
33112019
313112019
313112018
313112019
3/31/2019
313112019

3/131/2019
313112019
33112019
313172019
33172019
3/31/2018

No. of
Days

1,241
1,261
1,277
1,305
1,368
1,430
1,457
1,877
1,674
1,733
1,766
1,766
1,814
1,824

127
232
232
236
481
484

Days X Cost

1,241,000,000
3,783,000,000
3,831,000,000
2,610,000,000
2,736,000,000
2,860,000,000
2,914,000,000
3,154,000,000
3,348,000,000
3,466,000,000
1,766,000,000
3,532,000,000
3,628,000,000
3,648,000,000

31,750,000
58,000,000
58,000,000
59,000,000
120,280,000
121,000,000
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Description

Discover Bank CD

BMW Bank NA CD

TIAA FSB CD

Key Bank NA CD

First Bank of Highland CD
Barclays Bank CD

Investors Bank CD

Carver Federal Savings Bank CD
Citizens National Bank CD
Marlin Business Bank CD
Capital One Bank, NA CD
American Express FSB CD
Third Federal Savings & Loan CD
Patriot Bank CD

Synchrony Bank CD

Merrick Bank CD

Goldman Sachs Bank CD
American Express Centurion CD
Capital One Bank USA, NA CD
Citibank, NA CD

Comenity Capital Bank CD

UBS Bank USA CD

Total

TREASURER'S MONTHLY REPORT
CALCULATION OF WEIGHTED AVERAGE MATURITY
March 31, 2019

Maturity/Called Current No. of
Date Date Days
8/3/2020 3/31/2019 491
9/8/2020 3/31/2019 527
9/14/2020 3/31/2019 533
9/25/2020 3/31/2019 544
111212020 3/31/2019 582
11/9/2020 3/31/201¢9 589
12/28/2020 3/31/2019 638
12/29/2020 313112019 639
1/19/2021 313172019 660
1/19/2021 313172019 660
81212021 313142019 855
911312021 3/31/2019 897
9/15/2021 3/31/2019 899
1/31/2022 3/31/201¢ 1,037
311512022 3/31/201¢9 1,080
312112022 3/31/2019 1,086
81212022 3/31/2019 1,220
8/2212022 3/131/2019 1,240
8/23/2022 3131/2019 1,241
712412023 3131/2019 1,576
10/17/2023 3/31/2019 1,661
10/17/2023 3131/2019 1,661

Total Investments at Cost
WAM in Days

Page 13 0of 13

Days X Cost

122,750,000
131,750,000
133,250,000
136,000,000
145,500,000
147,250,000
159,500,000
159,760,000
165,000,000
165,000,000
213,750,000
224,250,000
224,750,000
259,250,000
270,000,000
271,500,000
305,000,000
310,000,000
310,250,000
394,000,000
415,250,000
415,250,000

100,365,489,814

195,054,164
514.55

15





