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CITY OF PALM SPRINGS

MEASURE J FUND
STATEMENT OF NET POSITION AND GOVERNMENTAL FUND BALANCE SHEET
JUNE 30, 2019

Measure J Statement of
Fund Adjustments Net Position

Cash and investments 20,213,491$  -$                   20,213,491$  
Receivables:

Accounts receivable 250,000         -                     250,000         
Accrued interest 48,820           -                     48,820           

Due from the City's general fund 2,635,995      -                     2,635,995      

Total Assets 23,148,306$  -                     23,148,306    

Liabilities and Fund Balance:
Liabilities:

Accounts payable 630,985$       -                     630,985         
Accrued liabilities 3,102             -                     3,102             

Total Liabilities 634,087         -                     634,087         

Fund Balance:
Assigned for capital projects 22,514,219    (22,514,219)   -                     

Total Fund Balance 22,514,219    (22,514,219)   -                     

Total Liabilities and Fund Balance 23,148,306$  

Net Position:
Unrestricted 22,514,219    22,514,219    

Total Net Position -$                   22,514,219$  

Assets:

See Independent Auditors' Report and Notes to Financial Statements.
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CITY OF PALM SPRINGS

MEASURE J FUND
STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUND 
REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
YEAR ENDED JUNE 30, 2019

Measure J Statement of
Fund Adjustments Activities

Revenues:
Taxes 16,043,737$  -$                   16,043,737$     
Use of money and property 578,288         -                     578,288            
Miscellaneous 256,300         -                     256,300            

Total Revenues 16,878,325    -                     16,878,325       

Expenditures:
Public Works 7,593,785      -                     7,593,785         

Total Expenditures 7,593,785      -                     7,593,785         

Excess (Deficiency) of Revenues
Over (under) Expenditures 9,284,540      -                     9,284,540         

Other Financing Sources (Uses):
Transfers out (3,183,763)     -                     (3,183,763)        

Total Other Financing Sources (Uses) (3,183,763)     -                     (3,183,763)        

Net Change in Fund Balance/Net Position 6,100,777      -                     6,100,777         

Fund Balance/Net Position at Beginning of Year 16,413,442    -                     16,413,442       

Fund Balance/Net Position at End of Year 22,514,219$  -$                   22,514,219$     

See Independent Auditors' Report and Notes to Financial Statements.
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deficiency in internal control over compliance

material weakness in internal control over compliance

significant 
deficiency in internal control over compliance
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