City Council Staff Report

DATE: January 6, 2010 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
che,_mber 30, 2009

FROM: Geofirey 5. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of November 30, 2009. The
report includes the face value and coupon rate {if applicable) of the investments
and the source for the market value estimate. The City’s total invested cash is
$80,604,894 plus $23,274,029 in bond issue capital projects, reserve and debt
service funds. The market value of the invested cash is $81,334,052.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of November 30, 2009.
STAFF ANALYSIS:

The attached report includes the face value and coupon rate {if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve. debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Councilapproved investment policy with one
exception: the FICO notes ($500,000, 4/16/18, 9.8%) exceed the 5 year
limitation on maturities (Detail of Investments, Long Term Investments, U.5.
Govt. Agency Securities). The investment in question was purchased prior to the
adoption of the 5-year limitation. Since it appears to represent no additional risk
either because of credit-worthiness or liquidity, earlier councils decided to allow it
to be retained in the investment pool because the yield is higher than attainable
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under current market conditions. We recommend that this excegtion to the
policy be continued.

The weighted average maturity (WAM) of the portfolio is 242 days. The
maximum WAM ailowed by the Investment Policy is 1095 days. The cument
portfolioc and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable fiture
thereafter.

FISCAL IMPACT:

None

Geoffrey S7 Kiehl, Director of Finance and Treasurer

Attachments: Treasurer's Investment Report




troasrep CITY OF PALM SPRINGS

L2/ L6/200% TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS
NOVEMBER 30, 2009
[0n €all Depasits Adjusted Basis Calegory Tital Percentage
Checking Account 3 2,597,128
Sate Ponl S, T (K SR IGT TR T3.57%
Shoert Term Investmenls
£ wear or less)
Comporate Mobes 1799340
Murtgage fass-Thous 1,640,532
Time Deposils 1,844, 500) 5,280,342 6.56%
Medivm Term Investmenty
¥l veur lo 3 yzar)
{orporats Modes Q&6 120
Maontgage Pass-Thrus 530,110
LIS, {ipvt Agenciza 5. a0, [N 6,521.230 e
Leng Term Investments
(3 yents 10 5 years)
115, Gow't Agencien A9 594 2,458 504 11.78%
ED 604 854 ILLERE 1Y

*Bnma inveatments mede prior e the mpiomentation of the

current Investment Poticy exceed the 5§ wear Linit.
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