City Council Staff Report

DATE: May 4, 2011 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
FEBRUARY 28, 2011

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of February 28, 2011. The
report includes the face value and coupon rate (if applicable) of the investments
and the source for the market value estimate. The City’s total invested cash is
$86,601,953 plus $18,442,651 in bond issue capital projects, reserve and debt
service funds. The market value of the invested cash is $86,272,816.

RECOMMENDATION:
Receive and File Treasurer’s Investment Report as of February 28, 2011.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy with one
exception: the FICO notes ($500,000, 4/16/18, 9.8%) exceed the 5 year
limitation on maturities (Detail of Investments, L.ong Term Investments, U.S.
Govt. Agency Securities). The investment in question was purchased prior to the
adoption of the 5-year limitation. Since it appears to represent no additional risk
either because of credit-worthiness or liquidity, earlier councils decided to allow it
to be retained in the investment pool because the yield is higher than attainable
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treasrep CITY OF PALM SPRINGS

31211011 TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS
FEBRUARY 28, 2011
|On Call Deposits ] Adjusted Basis Category Total
Checking Account b 2,780,024
State Pool 49,200,000 § 51,980,024
Short Term Investments
(1 vear or less)
Corporate Notes 0
Mortgage Pass-Thrus 125,835
U.8. Gov't Agencies 29,997,500 30,123,335
Medium Term Investments
(1 year to 3 years)
LS. Gov't Agencies 4,000,000 4,000,000
Long Term Investments
(3 year to 5 years)
U.S. Gov't Agencies 498,594 498,594
$ 86,601,953

Percentage

60.02%

34.78%

4.62%

0.58%

100.00%

*Somne investments made prior to the implementation of the
current Investment Policy exceed the 5 year limit.
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Calculation of Weighted Avg Maturity

Mature
Date

40,603
40,603

40,558

40,575
40,634
40,664

40,557
40,603
40,605
40,619
40,632
40,638
40,653
40,688
40,695
40,697
40,722
40,732

Current
Date

40,602

40,602
40,602

40,602

40,602
40,602
40,602

40,602
40,602
40,602
40,602
40,602
40,602
40,602
40,602
40,602
40,602
40,602
40,602

No. of
Days

32
62

17
30
36
51
86
93
95
120
130

Days X Cost

2,780,024
49,200,000

0
3,055,273
1,882,207

0

1,000,000
3,000,000
34,000,000
60,000,000
72,000,000
51,000,000
86,000,000
93,000,000
190,000,000
120,000,000
130,000,000
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40,737
40,745
40,746
40,746
40,753
40,772
40,816
40,863
40,864
40,870
40,870
40,953

41,059
41,236

43,196

40,602
40,602
40,602
40,602
40,602
40,602
40,602
40,602
40,602
40,602
40,602
40,602

40,602
40,602

40,602

Total Investments at Cost

WAM in Days

135
143
144
144
151
170
214
261
262
268
268
351

457
634

2,594

135,000,000
143,000,000
144,000,000
143,640,000
151,000,000
170,000,000
428,000,000
522,000,000
262,000,000
268,000,000
536,000,000
351,000,000

914,000,000
1,268,000,000

1,293,352,836

7,625,910,340

86,601,953
88.06
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