Successor Agency Staff Report

DATE: February 15, 2012 UNFINISHED BUSINESS

SUBJECT: Amendment and Transmittal of Enforceable Obligations Payment .
Schedule (EOPS) and Amendment and Transmittal of Draft
Preliminary Initial Recognized Obligations Payment Schedule
(IROPS) Pursuant to Section 34169(g)(1) of California Health &

Safety Code
FROM: David H. Ready, City Manager
BY: Community & Economic Development Department

SUMMARY:

On December 29, 2011, the California Supreme Court upheld AB 1X 26, which
dissolves all of the redevelopment agencies in the State of California, and struck down
AB 1X 27, which allowed redevelopment agencies to remain in existence if such agency
opted to the “Voluntiary Alternative Redevelopment Program” (“VARP”). AB 1X 26
(Health and Safety Code Section 34169(g)(1)) required agencies to submit an
Enforceable Obligation Payments Schedule (EOPS) by January 31, 2012. The EOPS
had to be adopted at a public meeting and then posied on the agency’s or its
jurisdiction’s website. It also had to be submitted to the County Auditor-Controller, the
State Controller's Office and the State Department of Finance.

The Agency approved an Enforceable Obligations Payment Schedule on August 25,
2011 and an updated EOPS on January 18, 2012; one additional requirement was the
adoption of a "draft" preliminary Initial Recognized Obligation Payment Schedule
(IROPS) by September 30; the ROPS was also updated on January 18. The IROPS
listed the minimum amounts that must be paid by the successor agency over a six (6)
month period to fulfill its enforceable obligations during that period.

There are a number of smalier obligations of the Agency that were not accounted for in
the previous adoption of the EOPS/ROPS; such transactions must be added to the
schedules to ensure that they remain eligible to be paid under AB 1X 26. As the “wind
down” activities of the Agency take place and agreements and obligations are reviewed
and validated, it is possible that the EOPS/ROPS documents will need further small
amendments over the next several months. In that such schedules must be revised and
approved.
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RECOMMENDATION:

Adopt Resolution No. , “A RESOLUTION OF CITY COUNCIL OF THE CITY
OF PALM SPRINGS, CALIFORNIA, ACTING SOLELY IN ITS CAPACITY AS .
SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY REDEVELOPMENT
AGENCY AUTHORIZING THE APPROVAL AND TRANSMITTAL OF AN
ENFORCEABLE OBLIGATIONS PAYMENT SCHEDULE (ECPS) AND APPROVAL
AND TRANSMITTAL OF A DRAFT PRELIMINARY INITIAL RECOGNIZED
OBLIGATIONS PAYMENT SCHEDULE (IROPS) PURSUANT TO ASSEMBLY BILL 1X
26 (AB1X 26)

HxHopr ) Dotfr 2 2t

&:ﬂaym , Director of Geoffré§ Kiefil, Director of Finance/
munity Economic Development City Treasurer

David H. Ready, %e[)lrector Tom Wilson, Asgslstant City Manager

Douglaé Holland City Attorney

Attachments:

1. Resolution

2. Amended Enforceable Obligations Payment Schedule (EOPS) (Exhibit “A” to the
Resolution)

3. Amended Initial Recognized Obligation Payment Schedule (IROPS) (EXthlt “B”
to the Resolution)
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RESOLUTIONNO.

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
PALM SPRINGS ACTING SOLELY IN ITS CAPACITY IN
ITS CAPACITY AS SUCCESSOR AGENCY TO THE PALM
SPRINGS COMMUNITY REDEVELOPMENT AGENCY
AUTHORIZING THE APPROVAL AND TRANSMITTAL OF
AN  ENFORCEABLE  OBLIGATIONS  PAYMENT
SCHEDULE (EOPS) AND A DRAFT PRELIMINARY
RECOGNIZED OBLIGATIONS PAYMENT SCHEDULE
(IROPS) PURSUANT TO ASSEMBLY BILL NUMBER 1X 26
(AB 1X 26)

WHEREAS, the City Council of the City of Palm Springs (“Council”) and
the Agency Board of the Palm Springs Community Redevelopment Agency
("Agency”) approved and adopted the Amended and Restated Redevelopment
Plans for the Merged Project Areas No. 1 and No. 2 ("Redevelopment Plan")
covering properties within the Agency (the "Project Areas"); and

WHEREAS, the Agency is engaged in activities to execute and implement
the Redevelopment Plan pursuant to the provisions of the California Community
Redevelopment Law (Health and Safety Code § 33000, et seq.) ("CRL"); and

WHEREAS, since the dates of adoption of the Redevelopment Plan, the
Agency has undertaken redevelopment projects in the Project Area to eliminate
blight, to improve public facilities and infrastructure, to renovate and construct
affordable housing, and to enter into partnerships with private industries to create
jobs and expand the local economy; and

WHEREAS, over the next few years, the Agency had hoped to implement
a variety of redevelopment projects and programs to continue to eliminate and
prevent blight, stimulate and expand the Project Area's economic growth, create and
develop local job opportunities, and alleviate deficiencies in public infrastructure, to
name a few; and

WHEREAS, as part of the 2011-12 State budget bill, the California
Legislature has recently enacted and the Governor has signed, companion bills AB
1X 26 and AB 1X 27, requiring that each redevelopment agency be dissolved unless
the community that created it enacts a resolution committing it to making certain
payments; and
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WHEREAS, specifically, AB 1X 26 prohibits agencies from taking
numerous actions, effective immediately and purportedly retroactively, and
additionally provides that agencies were deemed to be dissolved and, additionally,
AB 1X 26 also requires all Agencies to wind-down their affairs unless the Agencies
were extended through compliance with the requirements of AB 1X 27; and

WHEREAS, on December 29, 2011, the California Supreme Court upheld
AB1X 26, which dissolves all of the redevelopment agencies in the State of
California, and struck down AB1X 27; and

WHEREAS, as part of this wind-down process, all redevelopment
agencies are required to file a schedule of "enforceable obligations" that require
payments to be made through the end of the Fiscal Year 2011-2012; and

WHEREAS, pursuant to AB 1X 26 (Health and Safety Code Section
34169(h)), the Agency established the foregoing Enforceable Obligation Payment
Schedule (the “Schedule”) to be able to continue eligible redevelopment activities
that were begun prior to the effective date of AB 1X 26; and

WHEREAS, Health and Safety Code Section 34169(h), which is set forth
in Part 1.8, requires a redevelopment agency to prepare a preliminary draft of an
Initial Recognized Obligation Payment Schedule, which must list the minimum
amounts that must be paid by the successor agency over a six (6) month period to
fulfill its enforceable obligations during that period, with the first schedule covering
the period from January 1, 2012 to June 30, 2012; and

WHEREAS, at a meeting of January 4, 2012, the City of Palm Springs
took action to designate itself as the Successor Agency and the Housing Successor
Agency to the Community Redevelopment Agency, as provided in California Health
and Safety Code §§ 34173 and 34176; and

WHEREAS, the City reserves the right to appeal any determination of the
California Director of Finance or other entity regarding the propriety of this resolution
as well as any future determinations; and

WHEREAS, while the City currently intends to comply with the state-
mandated obligations established hereunder; and

WHEREAS, all other legal prerequisites to the adoption of this resolution
have occurred.
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NOW, THEREFORE, BE IT RESOLVED that the City Council of the City of Palm
Springs acting solely in its capacity as Successor Agency of the Palm Springs
Community Redevelopment Agency resolves:

Section 1. The Recitals set forth above are true and correct and incorporated
herein by reference.

Section 2. The Enforceable Obligation Payment Schedule, attached hereto -
and incorporated herein by reference as "Exhibit A", is hereby adopted, subject to all
reservations of rights and contingencies set forth above, providing that staff may
alter the format, but not the content, of the Schedule as necessary.

Section 3. The Preliminary Initial Recognized Obligation Payment Schedule,
attached hereto and incorporated herein by reference as "Exhibit A", is hereby
adopted, subject to all reservations of rights and contingencies set forth above,
providing that staff may alter the format, but not the content, of the Schedule as
necessary.

Section4. The City Manager or designee is authorized to take all actions
necessary to implement this Resolution, including without limitation, the posting of
this Resolution and the Enforceable Obligation Payment Schedule and the
Preliminary Initial Recognized Obligation Payment Schedule on the City's website,
and the provision of notice of adoption of this Resolution and such Schedule to the
Successor Agency, the County Auditor-Controller, the State Controller and the State
Department of Finance.

PASSED, APPROVED, AND ADOPTED at a regular adjourned meeting of the
City Council of the City of Palm Springs, California, acting solely in its capacity as
Successor Agency of the Palm Springs Community Redevelopment Agency, on this
15th day of February, 2012.

DAVID H. READY
CITY MANAGER

ATTEST:

JAMES THOMPSON
CITY CLERK
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STATE OF CALIFORNIA )

COUNTY OF RIVERSIDE ) ss.

CITY OF PALM SPRINGS ACTING SOLELY AS SUCCESSOR AGENCY TO THE
-PALM SPRINGS COMMUNITY REDEVELOPMENT AGENCY)

I, James Thompson, City Clerk of City of Palm Springs, California, acting
solely in its capacity as the Successor Agency of the Palm Springs Community
Redevelopment Agency hereby certify that Resolution No. was adopted by the

- City Council at a regular meeting held on the 15th of February, 2012, and that the same
was adopted by the following vote:

AYES:
NOES:
ABSENT:
ABSTAIN:
JAMES THOMPSON
CITY CLERK
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Name of Redevelopment Agency: Community Redevelopment Agency of the City of Palm Springs Page 1 of 6 Pages

Project Area(s) Merged Project No. 1

AMENDED ENFORCEABLE OBLIGATION PAYMENT SCHEDULE (FEBRUARY 2012)
Par AB 26 - Section 34167 and 34169

Total Outstanding
Debt ar Obligation
as of Juna 30, | Totsl Due Ou ring Paymens by month
t _|Project Name / Debt Obligation Payee Description 2011 Fiscal Year ** July-Dec Jan** Feb _Mar April Ma June Total
1){2004 Tax Aliocation Refunding Bonds, Series A |Bank of New York Melion Trust___|Refinance 1994 Tax Allocation Bonds 24,470,886 1,047,267 824564 | 1,122,703 1122703
2)f2007 Tax Allocation Bonds, Series A Bank of New York Mellon Trust ___[Capital Projects 23,960,388 928,838 309,613 619,225 619,225 |
3)|2007 Taxable Tax Akacation Bonds, Series B Bank of New York Mellon Trust Property Acquisition 3,854,458 175941 58,647 117.294 117,294
A)|SERAF Loans Low Mod Housing Fund Leans for FY 2009/10 and 2010/11 SERAF B} 5,069,848 - - 0
5}fCity Loan and _fnterest City of Paim Springs Operating and Administrative Costs 1,553,913 1,553,913 - 1,663,913 1.663.913
6)|Loan Low Mod Housing Fund Eoan to Merged Project No. 1 148,632 74,316 - 74,316 74,316
7)|Houstng Deferral Repaymant Low Mod Housing Fund Pre-1986 Set Aside Deferral 1,532,669 - - 0
8)]2004 Conventior: Canter Bonds City of Palm Springs Agency Contribution to Convention Center EY 29,900,000 1,300,060 650,008 650,000 £50.000
9)|Agreement for Reimbursement City of Palm Springs Wastewater Fund 438,310 438,310 - 14,473 423837 | 438,310
10)[Coapsrative Agreement City of Palm Springs Salaries and Banefits 4,600,000 214,799 107,389 17,800 17.900 17.900 17,900 17,800 17,800 107,490
11)| Cooperative Agreement City of Palm Springs. insurance 181,300 9,065 4,533 2,266 2,266 4,532
12)|Coaperative Agreement City of Palm Springs |Adminisirative Charges 3,145,200 157,260 78,630 39,315 39,315 78,630
13HCooperative Agraement Gity of Palm Springs Materials and Suppliss 336,440 16,822 5,758 1,844 1,844 1.844 1,844 1,844 1,844 11,064
14)[Cooperative Agresment City of Palm Springs. Building Rental 210,000 10,500 10,500 ]
15) | Contrast Services - Audit Lance Soll & Lunghard Audit Services 172,500 6,900 4,400 1,000 1,500 2,500
16})Contract Services - Legal Woodruff Spradiin GenerafLegal Counsel 1.244.600 49,784 15,281 5,750 5,750 5,750 5,750 5,750 5,753 34,503
17)IContract Services - Legal Best Bast & Kreiger Redevelopment Special Counse] 14,402 14,402 14,402 Q
18)|Contract Services « Consuliing Terra Nova Consultin Consulting Services 3,053 3,053 3,063
19)|Contract Services - Consulting Canyon Commercial Gonsulting Dawntown Consulting 144,000 144,000 54,000 15.000 18,000 15,000 15,000 15,000 15,000, 90,000
20}{Contract Services - Consultin, Keyser Marston Financial Analysis Services 11,640 11,640 11,640 1
21)[Contract Services - Financial Harrell & Company Advisers Bond Disclosure and Financial Analysis 230,000 10,000 - 2,560 2,500 2,500 2,500 10,000
22)[2011 Open PO - Audit Lanca Sotl & Lunghard Audit Services 1,530 1,530 1,530 0
23)12011 Open PO - Financjal Harrell & Company Advisors Bond Disclosurs and Financial Analysis 8,657 6,657 - 6,657 6,667
24)|Praperty Tax [County of Riverside Property Tax on Acquired Property 8,000 8,000 - 8,000 8,000
26)[Contract Services - Other (.9, rebate calc} Various Various Consulting Services 1,387,797 60,339 339 10,000 10,000 10,000 10,000 10,000 40,000 60,000
26)|Property Tax Collection Fees County of Riverside SB 2557 Fees 2,977,000 114,500 - 114,500 114,500
27){Bond Trustee Fass {Bank of New York Mellon Trust Trustes Foes 161,000 6,360 6,360 1]
28}Contract Services- Consultin Keyser Marston [Consuiling Services-Pacific Hospltality 25,243 26,243 1] 25243 25243
120)|Pacific Hospitality Judgment Pacific Hospitatit Judgment as Determined by Court To be Determined [To be Determined 43 ]
30)|Contract Services - Financial Harreli & Company Advisors [EOPS and ROPS Consulting 5,538 6,538 0 6,538 6,532
[Totals - This Page 105,796,604 7,298,977 2,160,649 4,128,102 134,013 54,484 175,484 92,075 551,150 | 5,135,328 |
Totals - Page 2 9,353,947 3,180,395 549,610 55,480 51199 857,848 250,400 250,400 1,315,557 | 2,580,884 |
Totals - Page 3 2,634,735 2634,735 0 1,289,974 0] 242,689 i) 0 3,102,072 | 2.634.735
Totals - Page 4 50,540,768 5,358,208 1,140,688 2,988,738 48,146 26,826 97,268 45,145 1,011,126 | 4,217,107
Totals - Page 5 K 0 495,367 1] 110,785 1] [ 813,018 | 1,419,170
Totals - Page & Ty et 702239l TA0G907 | 3783 Poams|  UiTEN | EEEs 248350 | 2473195 ]
Grand total - All Pages 185,644,004 54,384,060 5,873,208 ]| 11,064,668 | 270541 ][ 1.114,825 424,303 5,041,373 16,460,410 ]

RPTTF = Redevelopment Property Tax Trust Fund
LMIHF = Low and Moderate Income Housing Fund ** Includes Bond Debt Service Due in August and September 2012
ACA = Administrative Cost Allowance
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Name of Redevelopment Agency: O Page 2 of 6 Pages

Project Area(s) Merged Project No. 1

Agency of the City of Palm Springs

AMENDED ENFORCEABLE OBLIGATION PAYMENT SCHEDULE (FEBRUARY 2012)
Per AB 26 - Section 34167 and 34169

Total UitsTanding
Debt or Obligation
asof June 30, | Total Dus During Sousce of Payments by month
t__{Project Name / Debi Obligation Payee Daseription 2011 Fiscal Year Paymant July-Dec Jan Feb Mar April Ma) June Total
1)[2011 Open PO - Anmal Shisiter iAllen F Smoot & Associates iAnimal Shelter Construction 32,856 32,856 | Bond Proceeds 32,656 2
| 2)[2G11 Open PO - Animal Shejter SwattiMeirs Architects [Anima) Shelter C i 15.479 15,479 | Bond Proceeds 15,479 9
3}/2011 Open PC - Anima! Shelter Planit Reprographics Animal Shetter C - - Bond Proceeds - 0
4)}2011 Open PO - Animal Shelter |ingersoll Rand Security | Animal Shelter Cx 25934 25,934 | Bond Proceeds 25834 9
PO - Animal Shelter West Test Communications Animal She fter Phone System 9,027 9,027 | Bond Proceeds 9,027 9
6)[2011 Cpen PO - Animal Shelter [Moore lacofane Goltsman Downtown Design - - Bond Proceeds - 0
7){2011 Open PO - Animal Sheiter Schroer Mig Ca |Animal Shefter Kennels and Intake Cages 17,619 17.619 | Bond Proceeds 17618 Q
8)§2011 Open PQ - Animal Shelter Lake State Industries Animal Shelter Cages 4,469 4,469 | Bond Proceeds 4,469 0
92011 Open PO - Construction Rick Engineering S Palm Canyon Widening 5,108 6,186 | Fund Balance 5198 [t
10){Grounds Msintenance Various Operation of Acquired Property 160,000 8,000 | RPTTF 6,000 400 400 400 400 400 2000
11){Continuing i \Various [Animal Shelter G {Bond Proceeds] 98,915 98,915 | Bond Progeads 98 835 80 80
12) |Continuing Appropriations Vadous COD Master Pian 101,449 101449 | Fund Batance 650 50,7951 50,000 100799
13)Continuing Appropriations Varigus Desert Fashion Plaza Visien 3,444 3,444 | Fund Batance 3444 9
14){Centinuing Appropriations Various [Capital Projects 765,557 765,557 | Fund Balance - 250,000 | 250,000 | 260,000 | 15,567 | 765,557 |
15}[Dispostion and Development Agreement [Endure Investments Financial Assistance £54,000 277,000 | RPTTF - 227,000 227,000 |
16){Dispostion and Develapment Endura Investments Finangia} Assistance 1,400,000 - [RPTTF - - 0
[17)]Owner F ipati ragiment VIP Mators Financial Assistance 900,000 130.448 | RPTTF - 130.448 130,448
18)[L ease/Subleass Agreement VIP Mofors Property Lease 3,960,000 385,000 | L.ease Income 330,000 56,000 - - - - 55,000 |
19} | Flooe Control Tryst Fund Various Flood Control Tax Sharing Agency Account 1,300,000 1,300,000 | RPTTE - 1,300,000 | 1,300,000 |
20 0
21) [
l22, [}
[23) o
24) [
25, 0
26) ]
27) 9
28 0
29 0
30 0
34 1]
3
0
0
0
0
0
0
0
0
9,353,047 3,180,395 549,510 §5,480 | 51,799 | 667,848 | 260,400 § 260400 | 1,316.657 | 2,580,884

RPTTF = Redevalopment Properdy Tax Trust Fund
LMIHF = Low and Moderate income Housing Fund
ACA = Administrative Cost Allowance
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Nama of Radevelopment A

[ ity

Agengy of the City of Palm Springs

Page 3 of 6 Pages
Project Areals) Merged Project No. 1
AMENDED ENFORCEABLE OBLIGATION PAYMENT SCHEDULE (FEBRUARY 2012)
Per AB 26 - Section 34167 and 34163
Tofal Quistanding
Dabt or Obligation
asof June 30, | Total Bue During Source of Payments by month
bt Er0jeCt Name f Debt Obligation Payee Description 2011 Fiscal Year Payment July-Dec Jan Feb Mar April May Jung Total
S8 211 Payment - Riverside County Riverside County Tax Sharing Pursuant to Section 33607.7 8,691 8,891 |RPTTF 8,691 8,691
City of Paltn Springs [ Tax Sharing Pursuant to Section 33607.7 96,765 96,765 |RPTTF 96,765 96,765
Palm Spiings Unified Schood Distric| Tax Sharing Pursuant fo Sectign 33607.7 87,957 87,957 |RPTTF 87,957 87,957
Callege of the Desert Tax Sharing Pursuant to Section 33607.7 25,000 25,009 |RPTTF. 25,008 25,009
County Offive of Education Tax Sharing Pursuant fo Section 33607.7 13,659 13,659 [RPTTF 13,659 13,659
6)}SB 211 Payment - Riverside County Reglonal ParkdRiverside County Regional Park  {Tax Sharing Pursuant fo Section 33607.7 1,418 1,419 {RPTTF 1.419 1,419
County Flood Control I Tax Sharing Putsyant to Section 33607.7 3,140 3,140 [RPTTE 3,140 3.140
Cematary District [Tax Sharing Pursuant to Section 336077 8% 86 |RPTTF 86 86
Hogpital District Tax Sharing Pursuant to Section 33607.7 6,661 6,661 |RPTTF 6,661 6,661 |
Mosquito Qistrict ax Sharing Pursuant to Section 33607.7 422 422 [RPTTF 422 422
Resource Conservation Disirict ax Sharing Pursuant fo Section 33607,7 40, 40 |RPTTF 40 40
Coachella Valiey Water District ax Sharing Pursuant to Section 33607.7 3 3 |RPTTF 3 3
CVWO Storm Water District ax_ Sharing Pursuant to Section 33607.7 4 4 [RPTIF 4 4
Riverside County Tax Sharing Pursuart to Section 33401 1,197,146 1,197,146 [RPTTF 1,197,146 1,197,946
Riverside County Tax Sharing Pursuart to Secticn 33401 (Defdl 530,685 530,585 [RPTTF 530,585 530,585
Palm Springs Unified School Bistrict| Tax Sharing Pursuant to Section 33401 198,055 198,055 |RPTTF 198,055 198,056
Coltede of the Dasert ‘ax Sharing Pursuant to Section 33401 56,631 56,531 [RPTTF 56,631 56,531
[County Office of Education ax Sharing Pursuant fo Section 33401 30,758 30,756 JRPTTF 30,756 30,756
[Riverside County Flaod Control ax Sharing Pursuant to Section 33401 92,828 92,828 JRPTTF 92,828 92,828
Cemetary District ax Sharing Pursuant to Sggtion 33401 4,105 4,105 [RPTTF 4,105 4,105
[Mosquito District ‘ax Sharing Pursuant to Section 33401 38,184 38,184 [RPTTF 38,184 38,184
[Coachella Valley Water District Tax Sharing Pursuant to Section 33401 0 0 |RPTTE 0
Desert Water Agency Tax Sharing Pursuant to Section 33401 17,557 17,567 [RPTTE 17,657 17,857
Desert Water Agency ‘Tax Sharing Pursuant to Section 33401 225,132 225,132 |RPTTF 226,132 225132
0
0
0
1]
0
3¢ 0
31)
[22)
|33}
34)
135)
l36)
37)
[28) 0
120) [
40) 0
Totals - This Page 2,634,735 2,634,735 - 1,289,974 Q] 242680 0 1,102,072 | 2,634,735

RPTTF = Redevelopment Property Tax Trust Fung
Low and Modarata Income Housing Fund

LMIHI
ACA = Administrative Cost Allowance
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Namie of Redevelopment Agency:
Project Area(s)

Ci Agency of the City of Palm Springs

Merged Project No, 2

AMENDED ENFORCEABLE OBLIGATION PAYMENT SCHEDULE (FEBRUARY 2012)

Page 4 of 6 Pages

Tolal Qulstandiig
Debt or Obligation
asof Jung30, | Total Due During Source of Payments by roooth
Project Name / Debt Obiigation Payeg Description 2011 Flscal Year Payment July-Dac Jant* Fab Mar ril May June Total
112004 Tax Allocation Refunding Bonds, Series B__|Bank of New Yark Mellon Trust, Refinance 1994 Tax Allocation Bonds 14,453,293 1,003,384 |RPTTF 390,628 812,756 512,756
2)}2007 Taxable Tax Allocation Bonds, SarieLM'o( New York Melion Trust Property Acquisition 12,407,609 348,603 |IRPTTF 325,184 523,339 523,338 |
3)[City Loan and Interest City of Paim Springs Operating and Administrative Costs. 103,250 103,250 | RPTTF - 103,260 103,250
4 for Reil City of Palm Springs PSL - 236 Lease 3,400,000 122,892 | RPTTF 110,000 12,892 12,892
5] reerment for Reimbursement City of Palm Springs Sustainabliity F Partial Prepayment of PSL 236 Lease 1,125,436 1,125436 | RPTTF - 1,125436 1,125,436
8)J2004 Convention Center Bonds ity of Palm Springs Agency Contribution to Convention Center E: 6,900,000 300,000 { RPTTF 150,000 150,000 160,000
7) for Reim City of Palm Springs Fund 1,120,380 850,839 | RPTTF - 440,939 410,000 850,93¢
8}CH Agresment City of Paim Springs Saiaries and Benefits 5,540,000 214,798 | ACA 107,308 17,900 17,900 17,800 17,800 17,800 17,900 107,400
9}|Cooperative [City of Palm Springs Insyrance 177,760 8,888 | ACA 4,444 2,222 2,222 4,444
10)[C iy City of Palm Springs ini Charges 1,509,220 75,461 | ACA 37,506 18,798 18,797 37,595
[11}{C: ity of Palm Springs Materials and Supplies 212,420 10,621 [ ACA 2,701 1,320 1,320 1,320 1,320 1,320 1,320 7,920
12} Cooperative [ City of Palm Springs =] Rental 80,008, 500 | ACA 4,500 -
13} Contract Services - Audit Lance Soll & Lunghard Audit Servicag 77,500 100 | ACA 1,400 1,000 700 1,700
14} | Contract Services - Legat Woodruff Spradiin General Lagal Counsel 187,800 916 | ACA 2,480 906 906 906 906 206 906 5,438
[15) [Contract Services - Financial [Harrell & Company Advisors Bond Disclogyre and Financlal Analysis 184,000 000 | ACA - 2,000 2,000 2,000 2,000 8,000
16) |Contract Services - Other (8.9, rebate calc) mus Various Consulting Sarvices 480,000 20,000 { ACA 4,000 4,006 4,000 4,000 4,000 20,000
17} |Bond Trustee Fees Bank of New York Melion Trust Trustee Fees 161,000 4,620 | ACA 4377 143
{18) [Property Tax Cotiection Fees County of Riverside 5B 7557 Fees 1,846,000 71,000 | RPTTF. - 71,000 71,000
19) |Fiaod Contro! Trust Fund [Various Flood Control Tax Sharing Agency Account 575,000 575,000 | RPTTE N 575000 | 675,000
20, -
21) -
22 -
73 -
24) -
25; -
26
27]
28)]
29
130)
31
32]
53]
34)
[35)
136]
37)
38)
j39)
40}
Totals - This Page $ 50.540,768.00 5,358,208 1,140,668 | 20988738 48,146 26,826 97,269 45,145 | 101,126 | 4,217,107

RPTTF = Redevelopment Property Tax Trust Fund
LMIHF = Low and Moderate Income Housing Fund

ACA = Administrative Cost Allowance

**Includes Bong Debt Service Dus in August and Ssptember 2012
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Name of Redevelopment Agency:
Project Area(s)

& i Agency.

of the City of Palm Springs

Merged Project No. 2

AMENDED ENFORCEABLE OBLIGATION PAYMENT SCHEDULE (FEBRUARY 2012)

Per AB 26 - Section 34167 and 34169

Page 5 of 6 Pages

TotIC
Dabt or Obligation
as of Juna 30, | TotalDue During ]~ Source of Payments by month
Project Name / Debt Obligation Payee Description 2011 Fiscal Year Payment July-Dec Jan Feb Mar April May June Total

1)|SB 211 Payment - Rivesside County Riverside County Tax Sharlng Pursuant fo Section 33607.7 0 0 |RPTTF 4 0
2){SB Payment - City of Palm $prings City of Palm Springs Tax Sharing Pursuant to Section 33607.7 33470 33,470 {RPTTF 33470 33470
3)[SB 211 Payment - Paim Springs Unified School DI%PaJm Springs Unified Schwool DistricTax Sharing Pursuant to Section 33807.7 6,554 6,554 [RPTTF 6,554 6,554
4)|SB Payment - College of the Desert College of the Desert [Tax Sharing Pursuant to Section 33607.7 1871 1,871 |RPTTE 1871 1,871
SHSB 211 Payment - County Office of Education County Office of Education Tax Sharing Pursuant to Section 33607.7 1,018 1.018 [RPTTF 1,018 1,018
€){SB 211 Payment - Riverside Gounty Regionat Par Riverside County Regional Park__|Tax Sharing Pyrsuant io Section 33607.7 492 492 |RPTTF 497 497
7|88 211 Payment - Riverside County Flood Control [Riverside County Flood Gontrol  |Tax Sharing Pursuant to Section 33607 7 [ 0 JRPTTF. ] ]
8)|SB 211 Payment - Cemetary Distric Cemetary District Tax Sharing Pursuant to Section 33607.7 180 180 |RPTTF 180 160
9){SB 211 Payment - Hospital District Hospital District Fax Sharing Pursuant to Section 33607.7 2,304 2,304 [RPTTF 2,30 2,304
10)[S8 211 Payment - Mosquite Abatsment District __ [Mosquito Abatement District Tax Sharing Pursuant o Section 336067.7 k] Q |RPTTF (]
11)[SB 211 Payment - Resource Conservation District [Resource Conservation District Tax Sharing Pursuant to Section 33667.7 9 O |RPTTF o
12)|SB 211 Payment - Coachella Valley Water District[Goachella Velley Water District | Tax Sharing Pursuant to Section 33607.7 ) o [RPTTF 9
13158 211 Payment - CVWD Storm Water District _|CYWD Storm Waler Distriet Tax Sharing Pursuant to Segtion 33607.7 ) o [RPTIF )

14){Contractual - Riverside County Rivarside County Tax Sharing Pursuant fo Seclion 3340 903,110 903,110 |RPTTF 451,555 451,555 | 803,110 |
15)Ceniractual - Palm Springs Unified School District {Palm Springs Unified Schoo! Digtrich Tax Sharing Pursvant o Section 3340 134,829 184,820 RPTTF 164,829 | 184,820
[16)[Contractual - Gollsge of the Desert Coltegs of the Desert Tax Shating Pursuant to Section 3340 §2,756 52,756 [RPTTF 52,756 52,756
17}{Coniractual - County Office of Education County Gffice of Education Tax Sharing Pursuant to Section 3340 31,109 31,109 |RPTTF 31,100 31,109
18)Contractual - Riverside County Flood Gontrol Rivarside County Flood Control __|Tax Sharing Pursuant to Section 3340 60,746 60,746 [RPTTF 43,812 16934 | 60,746
19)[Contractuat - Cometary District [Gemetary District Tax Sharing Pursuant to Seclion 33401 218 919 [RPTTF 918 919
- [20}|Contractual - Mosquito Abatement District Mosquito Abatement District [Tax Sharing Pursuant fo Section 33401 [} 0 |RPTTF 0
2nc. - Coachelia Valley Water District Coachella Valley Water District __ |Tax Sharing Pursuant to Section 33401 29,027 29,027 [RPTTF 20,027 | 29,027
22)]C+ - Desert Water Agency [Desert Water Agency Tax Sharing Pursuant to Section 33401 8,257 8,257 [RPTTF 8,257 8,257
23)fC - Desert Water Agency DS Override |Desert Water Agency Tax Sharing Pursuart to Section 3341 102,528 102,526 |RPTTF 102,628 102,528
. 0
[
9
)
0
0
0
0,
0
0
0
0
[}
Q
[
0
0
[rotals - 7ris Page 1,419,170 1,419,170 - 495,367 0] 110.785 0 0 813,018 | 1419170

RPTTF = Redevelopment Property Tax Trust Fund
LMIHF = Low and Moderate income Housing Fund
ACA = Administrative Cost Allowance
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Name of Redevelopment Agency:
Project Arza(s)

Communi Agengy of the City o Paim Springs

Low and Moderate Income Houlsng Fund Obiigations

AMENDED ENFORCEABLE OBLIGATION PAYMENT SCHEDULE (FEBRUARY 2012)

Pags b of 6 Pagss

Totar Oulstanding
Debt or Cbligation
asof June 30, f Total Dus During { ~ Source of
Payes Descripion 2011 Fiscal Year Payment July-Dec: Jan™ Feb June Total

Bank of New Yotk Mellon Trust Refinance 1891 Housing Tax Allocation Bong 5,030,290 834,352 [LMIHF/RPTTF 368,834 465518 485,518
To Be Determingd Restricted Sala Proceeds to be used for Low 162,630 162,630 | LMIHE - 162,630 162,630
Low Mod Housing Fund Housing Projects and Programs 1,621,100 1,621,100 | RPTTF - 1,621,160 1,621,100
Low Mod Housing Fund Low Mod Housing Project 60,000 60,000 | LMIHF - 60,000 60,000
Low Mod Housing Fund Low Mod Housing Project 1,500,000 1,500,000 | LMIHF 1,500,000 =
Low Mod Housing Fund Low Mod Housing Project 4,600 4,500 | t MIHF 480 4,031 4,031
City of Palm Springs [Salaries and Benafits 6,000,000 232,689 § ACA 116,280 19,400 18,400 18.400 19,400 19,400, 18,400 116,400
City of Palm Springs 35,660 1,783 | ACA 892 448 448 892
Gity of Palm Springs |Agministrative Charges 1185800 59,700 | ACA 29,895 14,948 14,948 29,896 |

10} Cooperative City of Paim Springs [Matetials and Suppliss 152,400 7620 | ACA 2,288 889 838 889 889 889 889 5,334

[11) | Cooperative Agreement City of Palm Sprin: Bui Rantal 20,000 1,000 | ACA 1,000 =

[12){Contrast Servicas - Audit Lance Sall & Lunghard Audit Services 25,000 1,000 | ACA 606 384 384

13){Bond Trustes Fees Bank of New York Mellon Trust {Trustee Feas 22,000 2,120 | ACA 2,120 - b

14} |Contract Services - Financial Harre(l & Company Advisars 1Bond Pisclosure 2nd Financial Analysis 20,000 2,000 | ACA - 500 500 500 500 2,000

15) [Contract Services - Other (¢.q. rebate calc) ‘arious [Various Consulting Services 50,000 5,000 | ACA . 1,000 1,000 1,000 1,000 1,000 5,000

16),

7)

18

[19)]

20)

[21

22)

23;

22,

25

26)

27)

28]

)

30)

131}

132)

33

34)

[35)

36)

37)

38

39,

40)

T otals - This Page $ 16,809,380.00 4,495,684 2022301 | 2106907 37,183 22,183 21,789 36,683 248450 | 2,473,195

ACA = Administrative Cost Aliowance

RPTTF = Redevelopment Property Tax Trust Fund
LMIHF = Low and Moderats income Housing Fund

** Includes Bond Debt Service Dua in August and September 2012
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Name of Redevelopment Agency:
Project Area(s)

Community Redevelopment Agency of the City of Paim Springs

Merged Project No. 1

PRELIMINARY DRAFT OF INITIAL RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34167 and 34169

Page 1 of 6 Pages

Total Qutstanding
Debt or Obligation
as ot June 30, | Total Due Duing | Souoe of Paymonts by month
|__|Project Name  Debt Obligation Payee Description 201 Fiscal Year ** Payment July-Dec Jan** Feb Mar April May June Total
|_1|2004 Tax Atlgcation Refunding Bonds, Series A |Bank of New York Mellon Trust Refinance 1994 Tax Allocation Bonds 24,470,886 1,947,267 [RPTTE 824,564 1,122,703 1,122,703
2}|2007 Tax Allocation Bonds, Serigs A Bank of New York Msllon Trust |Capital Projects 23,960,388 928,838 |[RPTTF 309,613 619,226 619,225
3)12007 Taxable Tax Aligcation Bonds, Series B Bank of New York Mellon Trust Propedy Acquisition 3,854,456 175,941 |[RPTTF 58,647 117,294 117,294
4)|SERAF Loans Low Mod Heusing Fund Loans for FY 200910 and 2010/11 SERAF P £,069,848 - RPTTF - 0
5)|GHy Loan and Interest City of Paim Springs (Operating and Administrative Costs 1,663,913 1,553,913 | RPTTF - 1,563,913 1,553,913
6)|Loan Low Mod Housing Fund Loan to Merged Project No. 1 148,632 74316 | RPTTF - 74,315 74316
7)|Housing Deferral Repayment Low Mod Housing Fund Pre-1886 Set Aside Deferral 1,532,669 - RPTTF - Q
8)]2004 Conwention Center Bonds City of Palm Springs | Agency Condribution to Convention Center 29,900,000 1,300,000 | RPTTFE 650,000 650,000 850,000
S}|Agreement for Reimbursement City of Palm Springs Wastewater Fund 428,310 438,310 | RPTTF - 14,473 423,837 438,310
0)|Cooperative Agreement City of Palm Spiings Salaries and Benefits 4,600,000 214,799 [ ACH 107,398 17,900 17,900 17,900 17,900 7,900 17,800 197,400
L11)|Cooperative Agreement City ot Palm Springs Insurance 181,300 9,065 | ACA 4,533 2,268 2,266 4632
2)iCooperative [City of Palm Springs Administrative Charges 3,145,200 157,260 | ACA 78,630 39,315 39,315 78,630
3} Cooperative Agreement City of Palm Springs Materials and Supplies 336,440 16,822 | ACA 758 1,844 1,844 1,844 1,844 1,844 1,844 11,084
4}|Copperative A City of Palm Springs Building Rental 210,000 10,500 | ACA 10,500 Q
[15)|Centract Services - Audit Lance Sell & Lunghard Audit Services 172,500 6,80C { ACA 400 1,000 1,500 2,560
[18)Contract Services - Legal VWoodruff Spradiin General Legal Caunsel 1,244,600 49,784 | ACA 16,281 5,750 5,750 5,750 5,750 5,760 5,753 34,503
7}|Contract Services - Legal Best Best & Kreiger Redevelopment Special Counsel 14,402 14,402 | ACA 14,402 0
[18)]Contract Services - Constiting Terra Nova C i [ Consulting Services 3,053 3,053 [ ACA 3053 a
19)|Contract Services - Consuiting Canyon Commercial Consulting Downtown Consutting 144,000 144,000 | Fund Balance 54,000 15,000 15,000 15000 15,000 15,000 16,000 90,000
20} Contract Services - Consulting Keyser Marston Financial Analysis Services 11.640 11,640 | Furd Baiance 11,640 a
21)|Contract Services - Financiat Harral! & Company Advisors rBond Disclosure and Finarcial Analysis 230,000 10,000 | ACA - - 2500 2,500 2,500 2,500 10,000
22)12011 Open PO - Audit E.ance Soll & Lunghard Aydit Services 1,530 .563C | Fund Balance 1,580 [
23)( 2011 Open PO - Financial Harrell & Com%nf Advisors Bond Disclesure and Financlal Analysis 6,657 657 [ ACA - 6,657 6,657
24)| Property Tax County of Riverside Property Tax on Acguired Property 4,000 000 | RPTTF - 8.000 8,000
25)i Contract Services - Other {e.9. rebate calc) Various Various Consulting $ervices 1,387,797 60,339 | AC» 339 10,000 19,000 10,000 10,000 10,000 10,00 60,000
26)| Property Yax Collection Fees County of Riverside SB 2557 Fees 2,977,000 114,500 | RPTIE - 114,500 114,500
27)| Bond Trustee Fees Bank of New York Mellon Trust Trustee Fees 161,000 6,360 | AC, 6,360 0
28) |Contract Services- Consulting Keyser Marston Consulting Services-Pacific Hospitali 25243 25243 [RPTTF [i] 25,243 25243
28)Pacific Hospitaiity Judgment Patific Hospitatity To be Determined |To be Determined [RPTTF ]
30)|Contract Services - Financial Harrel! & Company Ad: EOPS and ROPS Consulting 6,538 6,538 | ACA 0 8,538 6,538
[]
[ Totals - This Page 105,796,004 7,295977 2,160.649 4,128,102 134,013 54,494 175,494 92,075 551,150 | 5135328 |
[ Totals - Page 2 9,353,947 3,180,385 548,510 55,480 51,199 657,848 250,400 250,400 1,315,557 | 2580,884 |
Totals - Page 3 2,634,735 2,634,735 L] 1,289,974 04 242689 1] 0 1,102072 | 2634735
Totals - Page 4 50,540,768 5,358,208 1,140,688 2,088,738 48,146 26,826 97.269 45,145 1011126 ¢ 4,217,107
[ Totals - Page § 1,418,170 1,419,170 0 495,367 0 140,786 1] 0 813,018 419,170
Totals - Page 6 [ 15809360 | 4455584 ; 105, 5 78| 36883 ZBAS0] "TATS,
Grand tofal - All Pages 185.644,004 24,384,060 £873.238{ 11,064,568 270541 [ 1,114,825 544,952 424,303 5,041,373 | 18,460,419
RPTTF = Redavelopment Property Tax Trust Fund
LMIHF = Low and Moderate Income Housing Fund ** Includes Bond Debt Service Due in August and September 2012
ACA = Administrative Cost Aflgwance
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Name of Redevelopment Agency:
Praject Area(s}

Community

Agercy of the City of Palm Springs

Merged Project No. 1

PRELIMINARY DRAFT OF INITIAL RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34167 and 34169

Page 2 of 6 Pages

Total OUlSEERdng
Debt or Obligation
as of dune 30, { Total Due During Souree of Payments by month
|_..[Project Name / Debt Obligation Payee Description 2011 Fiscal Year Paymeant July-Dec Jan Feb Mar Apl May June Tolal
| 1)/2011 Open PQ - Animal Shelter Allen F Smoot & Associates Animal Shelter Construction 32,856 32,856 | Bond Proceeds 32,856 o
2)12011 Open PO - Animat Shelter | Swatt/Meirs Architects Animal Shelter Construction 15,479 15,479 | Bond Proceads 16,479 0
| 3)}2011 Open PO - Animal Shelter Planit i Animal Shelter Construction - - Bond Proceeds - 0
| 4)[2011 Open PO - Animal Shelter Ingersoll Rand Securi Animal Sheiter Construction 25,934 25934 | Bond Proceeds 25,934 0
| 5}[2011 Open PO - Animal Shelter [Wast Test Commuit g | Animal Shelter Phone System 9,027 9,027 | Bond Proceeds 9,027 0
6)2011 Open PO - Animal Shelier IMoare lacotane Goltsman Downlown Design - - | Bond Proceads - 0
7){2011 Open PQ - Animat Shelter Schiger Mi Animal Shelter Kennels and Intake Cagas 17,619 17,619 | Bond Proceeds 17,618 0
8}(2011 Open PO - Animal Shelter Lake State Indusiries [Animat Sheller Cages 4,469 4469 | Bond Procesds 4,469 0
9)]2011 Open PO - Gonstruction Rick Enginesring S Palm Canyon Widening 5198 5,198 | Fund Balance 5,198 9
10} |Grounds Maintenance Various ‘Opearation of Acquirsd Propeity 160,000 8,000 | RRTTF 6,000 400 400 400 400 400 2,000
11) {Continuing Approprisfions Varioys Animal Shelter Construstion (Bond Proceeds| 98,915 98,915 | Bond Proceeds 98,835 80 80
[12)[Continuing Appropriations Various CGD Master Plan 101,449 101,449 | Fund Balance 650 50.799 | 50,000 00,799 |
13) [Continuing Appropriations Various, Desert Fashion Plaza Visian 3444 3,444 | Fund Balance 3,444 0
114) | Continuing Approprigtions Varipus Capital Projects 785,557 765,557 | Funid Balance - 250,000 250,000 | 250,000 | 15,557 | 765557
| #5) | Dispostion and Developmett Agresment Endure Investments Financial Assistance 554,000 277,000 | RPTTF - 221,000 227,000
16}{Dispestion and Development Agreement Endure (nvestments Financial Assistance 1,400,000 - RPTTF - - LY
17} |Owner Participation Agreement VIP Motors Financial Assis 00,000 130,448 [ RPTTF - 130,448 130,448
18)Lease/Sublease Agreament VIP Motors Property Lease 3,960,000 385,000 | Lease income 330,000 55,000 - - - 55,000 |
[19)|Flood Centrof Trust Fund Various Flood Control Tax Sharing Agency Account 1,300,000 1,300,000 | RPTTF - 1,300,000 | 1,300 Mg
20)
21, 0
22, 0
57 0
24; 9
125 9
26 9
27) 0
|28} 0
29] 0
30) Q
31) 9
32 0
33) 0
[24) o
35 0
36 [
37, 9
38 0
|38) 0
40) 9
[Totals - This Page 9,353,947 3,180,305 549,510 55,480 51,199 | es7.648 | 250400 | 250,400 | 1,315,867 | 2560.084
RPTTF = Redevelopment Property Tax Trust Fund
LMIHF = Low and Moderate Income Housing Fund
ACA = Administralive Cost Allowance
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Name of Redevelopment Agency:

Communif

Redevelopment Agency of the Gity of Palm Springs

Page 3 of 6 Pages

Project Area(s) Merged Project No. 1
PRELIMINARY DRAFT OF INITIAL RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 28 - Section 34167 and 34169
Tolal Outstanding
Debt or Obligation
asof June 30, | Tolal Due During Source of Payments by month

|__{Project Name / Debi Obligation, Payee Description 2011 Fiscal Year Payment July-Dec Jan Fab Mar April Ma June Total
1){SB 211 Payment - Riverside County Riverside County Tax Sharing Pursuant te Sectign 33607.7 8,681 8,691 JRPTTF 8,691 8,601
2)|SB 211 Payment - City of Palm Springs City of Padm Spiings Tax Sharing Pursuant o Section 33607.7 96,765 96,765 |RPTTF 96,765 96,765
3] SB 211 Payment - Palm Srln gs Unified School Dig Tax Sh Pursuant {o Saction 33607.7 87,957 87,957 [RPTTF 87,957 87,957
Tax Sharing Pursuant to Section 33607.7 25,009 25,009 [RPTTF 25,008 | 25009
Tax Sharing Pursyant to Section 33607.7 13,659 13,659 |RPTTFE 13659 | 13659
i Tax Sharing Pursuant to Section 33607.7 1,419 1.419 IRPTTF 1419 1,419
Payment - Riverside County Flood Control Tax Sharing Pursuant to Section 33607.7 3,140 3.140 |RPTTF 3,140 3,140
Payment - Cemetary District Cemetary District Tax Sharing Pursuant to Section 33607.7 86 88 IRPTTF 86 86
Payment - Hogpital District |Hospital District Tax Sharing Pursuant o Section 33607.7 6,661 6,661 |RPTTF 8,661 6,661
Mosquito Abatement District | Tax Sharing Pursuant o Section 33607.7 422 422 |RPTTF 422 422
Resource Consenvation District Tax Sharing Pursyant to Section 33607.7 40 40 [RPTTF 40 40
[Coachella Valley Water District Tax Sharing Pursuant to Section 33607.7 3 3 |RPTTF 3 3
[CVWD Storm Water District Tax Sharing Pursuant to Section 33607.7 4 4 |RPTTF 4 4
14) | Contractual - Riverside County 1Riverside County [ Tax Sharing Purgyant to Section 33401 1,197,146 1,197,146 |RPTTF 1,197,146 1,187,146
115) [ Contractuat - Riverside County (Deferral Riverside County [ Tax Sharing Pursuant to Section 33401 {Def: 530,585 530,585 |RPTTF 530,585 530,585
|18){Contractual - Palm Springs Unified School District _|Palm Springs Unified School District [Tax Sharing Pursuant to Section 33401 198,056 198,055 |RPTTF 198,055 198,055
117){ Contractual - College of the Desert College of the Desert Tax Sharing Pursuant to Section 33401 56,531 [RPTTF §6,531 56,831
18} [ Contractual - County Office of Education County Office of Education Tax Sharing Pursuant to Section 33401 30.756 30,756 IRPTTF 20.756 30,756
[19}| Contractual - Riverside County Fiood Contro! Riverside County Flood Control Tax Sharing Pursuant to Section 33401 92,828 92,828 [RPTTF 92828 92,828
20) | Contractual - Cemetary District Cernetary District [ Tax Sharing Pursuant to Sectior: 33401 4,105 4,105 |RPTTF 4105 4,105
21) [Contractual - Mesquite Abatement District Mosquito Abatement District  Tax Sharing Pursuant to Se 33401 38,184 38,184 [RPTTF 38,184 38,184
22} Contrastual - Coachella Valley Water District Coachella Valley Water District [ Tax Sharing Pursuant to Section 33491 0 0 [RPTTF Q
23} [ Contractual - Desert Walsr Agency Desert Water Agency  Tax Sharing Pursuant to Section 33401 17,5587 17,557 IRPTTF 17,567 17567
24) |Contractual - Desart Water Agency DS Override Desert Water Agency [ Tax Sharing Purguant to Section 33401 225,132 225132 |RPTTF 226,132 225,132
25’ Q
26; Q
27) Q
28) 0
29) 0
30) 90
1) 0
32) 4]
33, 0
34 0
35) 0
36 1]
37) 1]
]
0
a
Totals - This Page 2,634,735 2,634,735 - 1,289,974 0 | 242,689 [\] ] 1,102,072 | 2.634.735

RPTTF = Redevelopment Property Tax Trust Fund
LMIHF = Low and Moderate income Housing Fund
ACA = Administrative Cost Allowance
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Name of Redevelopment Agancy:
Project Area(s)

Lommuni
Merged Project No. 2

Redavelopment Agency of the City of Palm Springs

PRELIMINARY DRAFT OF INITIAL RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Page 4 of 6 Pages

Tolal Oufstanding
Debt or Obligation
asof June 30, | Total Due During Source of Payments by montn
Project Name / Dobt Qbligation Payes Degcription 2011 Fiscal Year Payment July-Dec Jan Feb Mar May June Total
[ 1)/2004 Tax Alication Refunding Bonds, $eries 8 |Bank of New York Mellon Trust Refinancs 1994 Tax Allocation Bonds 14,453,293 1,003,384 |[RPTTF 390,628 | 612,766 612,756
[2)[2007 Taxable Tax Allocation Bonds, Series C Bank of New York Melien Trust Property Acquisition 12,407,609 846,503 [RPTTF 325,164 | 523330 523,339
[ 3)|Gity Loan and Interest City of Paim Springs Operating and i Costs 103,250 103,260 | RPTTF - 103,250 103,250 ¢
|_4)|Agresment for Reimbursement City of Palm Springs PSL - 235 Lease 3,400,000 122,892 | RPTTF 110,000 12,852 12,592
| 6)|Agreement for Reimbursement Gity of Palm Springs Sustainability F| Partial Prepayment of PSL 736 Lease 1,126,436 1,125,436 | RPTTF - 1125436 1,125,436
2004 Convention Center Bongs City of Palm Springs ency Contribution to Convention Center 6,900,000 300,000 | RPTTF 150,000 150,000 150,000
City of Palm Springs Wastewater Fund 1,120,380 850,939 | RPTTF - 440,939 410,000 | 850.939
City of Palm Springs [Salaries and Benefits 5,540,000 214,798 | ACA 107,398 17900 | 17900 [ 17900 | 17900 17,900 17,900 | 107,400
City of Paim Springs Insurance 177,760 8,888 | ACA 4,444 2,022 2,222 4,444
rative Agreement City of Paim Springs [Administrative Charges 1,509,220 75,461 | ACA 37.5% 18,798 18,797 37,595
rative Agreement ity of Paim Springs Materials and Supplies 212,420 10,621 | ACA 2701 1,320 1,320 1320 1,320 1.320 1,320 7.920
erative Agreement City of Paim Springs Building Rental 90,000 4,500 | ACA 4.500 -
Lanoe Soll & Lunghard [Auit Services 77.500 3,100 [ ACA 1,400 1,000 700 1,700
Woodrft Spradiin General Legal Counsel 197,900 7,916 | ACA 2,480 906 906 906 908 906 906 5,436
Harrell & Company Advisors. Bond Disclosure and Financial Analysis 184,000 8,000 | ACA - 2,000 2,000 2,000 2,000 8,000
Various Various Consulting Services 460,000 20,000 | ACA 4,000 4,000 4,000 4,000 4,000 20,000
Bank of New York Mellgn Trust Trustee Feos 161,000 4,520 | ACA 4377 143
County of Riverside SB 2557 Fees 1,546,000 71,000 | RPTTF - 71,000 71,000
[19)[Flood Gontrol Trust Fund [Various Flood Control Tax Sharing Agency Account 575,000 576,000 | RPTTF - 575,000 | 575,000
20 N
21) N
22) M
123) -
| e -
25 -
26
27)
28)
20)
20)
31
32)
23
34)
35
36,
an)
EDIN
[29)
l40)
Totals - This Page $_50.540,768.00 5,358,208 1140688 | 2.988.738 | 48146 ] 26826 | 97.260 45,145 | 1,011,126 | 4217107

RPTTF = Radevelopment Propedy Tax Trust Fund
LMIHF = Low and Moderate Income Housing Fund
ACA = Administralive Cost Allowance

™ Includes Bond Debt Service Due in August and Septamber 2012

o1



Name of Redavelopment Agency:
Project Aroafs)

Community Redevelopment Agency of the City of Palm Springs

Merged Projoct No, 2

PRELIMINARY DRAFT OF INITIAL RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34167 and 34169

Page 5 of 6 Pages

Total Oulstanding
Debt or Gbligation
as of Jure 30, | Total Due During Saurce of Payments by monih

Project Narme / Debt Obligation Payse Description 2011 Fiscal Year Payment July-Des Jan Feb Mar April Ma; June Total
1)ISB 211 Payment - Riverside County Riverside County Tax Sharing Pursuant to Saction 33607.7 0 0 |RPTTF 9 0
23|SB 211 Payment - City of Paim Springs City of Palm Springs Tax Sharing Pursuant to Section 33607.7 33470 33,470 |RPTTF 33.470 33,470
3)ISB 211 Payment - Palm Springs Unified School DiiPalm Springs Unified School District |Fax Sharing Pursuant to Section 33507.7 6,554 6,564 |RPTTF 6,854 6,654
4)[SB 211 Payment - Coliege of the Desert Collage of the Dasert Tax Sharéing Pursuant to Section 33607.7. 1,871 1,871 IRPTTF 1,871 1,871
5){SB 211 Payment - County Office of Education County Office of Education Tax Sharing Pursuant to Section 33607.7 1018 1,018 IEPTrF 1.018 1,018
6)|SB 211 Payment - Riverside County Regional Park Riverside County Regional Park Tax Sharing Pursuant to Section 33607.7 492 492 |RPTTF 492 492
7){SB 211 Payment - Riverside County Flood Control [Riverside County Flood Controf Tax Sharing Pursuant to Section 33607.7 0 RPTTE [1] [}
8)ISB 211 Payment - Cemetary District Cemetary District Tax Sharing Pursuant to Section 33607.7 180 180 |RPTTF 180 180
9)ISB 211 Payment - Hospita! District Hospftal District Tax Sharing Pursyant to Section 33607.7 2,304 2,304 |RPTIE 2,304 2,304
10)|SB 211 Payment - Mosquito Abatement District Mosquito Abatement District Tax Sharing Pursuant to Saction 33607.7 1] 0 |RPTIF 0 i
11)|SB 231 Payment - Resource Conservation District | Resource Congervation District Tax Sharing Pursvant to Section 33607.7 a 0 [RPTTF ] L
12) |SB 2F1 Payment - Coachella Valley Water District |Coachella Valley WWater District Tax Sharing Pursvant 1o $ection 33807.7 0 0 |RPTTF hJ 0
13){SB 211 Payment - CVWD Stonn Water Distrigt CVWD Storm Water Disirict Tax Sharing Pursuant 1o Section 33607.7 0 0 |RPTTF 1] [
14) {Contractual - Riverside County Riverside County ‘ax Sharing Pursuant to Saction 33401 903,110 803,110 |RPTTF 451,565 451,555 903,110
|35) |Contractual - Palm Springs Unified School District |Paim Springs Unified Schoei District | Tax Sharing Pursuant 1o Section 33401 184,828 184,829 |RPTTF 184,829 184,829
[16}{Contractual - College of the Desert College of the Deseri ‘ax Sharing Pursuant to Section 33401 52,756 52,756 |RPTTF 52,756 52,756
Contractual - County Office of Education Couinty Office of Education ‘ax Sharing Pursuant to Section 33401 31,100 31,109 |RPTTF 31,109 31,108
C - Riversidg County Flood Control Riverside County Flood Control ‘ax Sharing Pursuant to Section 33401 60,746 80,746 |[RPTTF 43,812 16,934 80,746
Contractual - Cemnetary District Cemetary District "ax Sharing Pursuant to Section 33401 919 919 |RPTTF 819 9
‘Contractual - Mosquiio Abatement District Mosquito Abatement District Tax Sharing Pursuant to Section 33401 [ 0 |RPTTF 0 Q
Contractual - Coachefla Valley Water District Coachella Valley Water Disirigt Tax Sharing Pursuant to Section 33401 29,027 23,027 |IRPTTF 29,027 29,027
Contractual - Desert Water Agency Desert Water Agancy Tax Sharing Pursuant 1o Section 33401 8,257 8,257 :RPTTF 8,267 8,257
Contraciual - Desert Water Agency DS Override _Desert Water Agancy | Tax Sharing Pursuant o Section 33401 102,528 102,528 [RPTTF 102,528 102,528
[
0
1]
1]
1]
0
Q
a
Q
0
0
Q
0
0
0
1]
1]
Totals - This Page. 1,419,170 1,419.170 - 495,367 01 110.785 0 0 813,018 | 1.418170

RPTTF = Redevetapment Property Tax Trust Fund
LMIHF = Low and Moderate Income Housing Fund
AGA = Administrative Cost Altowance
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Name of Redevelopment Agency:
Project Area(s)

Community

Agenoy of the City of Paim Springs

Low and Moderate Income Howisng Fund Obligations

PRELIMINARY DRAFT OF INITIAL RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Page 6 of 6 Pages

Total Oulstanding
Debt or Obligation
asof June 30, | Total Due During Source of Paymsnis by month
[_{Project Name / Debt Gbligation Payeo Description 2011 Fiscal Year Payment July-Dec Jan** Feb Mar April Ma June Total
|_1)[2001 Housing Tax Allccation Bonds Bank of New York Mallon Trust Refinance 1991 Housing Tax Allocation Bond 5,030,290 834,362 [LMIHF/RPTTF 368,834 465,518 465518
{ 2}[Housing Projects and Programs To Be Determined Restricied Sale Proceeds to be used for Low 162,630 162,630 | LMIHF - 162,630 162,630
3)}20% Housing Sat Aside Low Mod Housing Fund Housing Projects and Programs 1,621,100 1,621,100 | RPTTF 1,621,100 1,621,100
4){Nightengale Manor Improvements Low Mod Housing Fund Low Mod Housing Project 60,000 60,000 | LMIHF - 60.000 60.000
$)[Sunset Paims Apartments Eow Mod Housing Fund Low Mod Housing Project 1,800,000 1,600,600 | LMIHF 1,500,000 -
| 6)[N Indian/San Rafael Project Low Mod Housing Fund Low Mod Hausing Project 4,500 4,500 | LMIHF 469 4,031 4,037
7)[Cooperativa Agreemarit City of Palm Springs |Salaries and Benelits 6,000,000 232,680 | ACA 118,289 19,400 19,400 19,400 19,400 19,400 19,400 116,400
8){Cooperative City of Paim Springs Insurance 35,660 1,783 [ ACA 892 446 446 892
| 9){Cooperative City of Palm Springs Administrative Charges 1,185 800 58,790 | ACA 29 895 14,948 14,948 29,896
10) | Cooperative Agresment City of Patm Springs [Matedals and Supplies 152,430 7.620 | ACA 2,286 889 889 889 889 889 689 5334
11)|Cooperative Agreement City gf Palm Springs Building Rental 20,000 1,000 [ ACA 1,006 -
[12) | Contract Services - Audit Lance Soll & Lunghard | Audit Services 25,000 1,000 [ ACA 608, 394 394
13)|Bond Trustee Fees |Bank of Mew York Melion Trust |Trustee Fees 22,000 2,120 | ACA 2120 - -
[14) |Contract Services - Financlal Harrell & Company Advisors Bond Disclasure and Financial Analysis 20,060 2,000 | ACA - 500 500 500 500 2,000
[15)1Contract Servicas - Other {a.g. rebate calc] Various Various Gonsulting Services 50.000 5,000 | ACA 1,000 1.000 1,000 1,000 1,000 5,000
16)
17)
18
19 1
20,
121)
203
23]
[24)
25]
@
27}
[28)
29,
30
131
32,
|33]
34)
35)
38
37
[38)
[38)
a0)
[Tofals - This Page $ 15.899.360.00 4,495,584 2,022,391 | 2,106,907 37,183 22,183 21.789 36663 248,450 | 2473195 |
RPTTF = Redevelopment Preperty Tax Trust Fund “* Includes Bond Debt Service Due In August and September 2012
LMIHF = Low and Moderale Income Housing Fund
ACA = Administrative Cost Aligwance
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Name of Red:

pment Agency:

Project Area(s)

OTHER OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34167 and 34169 (%)

Page 1 of Pages

Taotal Outstanding

Total Due During

Paymerts by month

Project Name / Debt Obligation Payee D d Debt or Obligation Fiscal Year Aug™* Sept Oct Nov Dec Total
1}|Section 33676 P Comm College Payments per former CRL 33676 1,866,000.00 50,400.00 25200.00 [$ 25200.00
2)|Section 33676 Payments County Office of Ed Payments per former CRL 33676 1,248,000.00 34,000.00 17,000.00 [ $ 17,000.00
3}|Section 33676 Payments Unified SD Payments per former CRL 33676 1,248,000.00 34,000.00 17,000.06 [$ 17,000.00
4}]Pass Through A County Payments per former CRL 33401 76,000,000.00 3,156,000.00 1,678,000.00 | $1,578,000.00
5)|Pass Through Agreement County Cemetary Payments per former CRL 33401 840,000.00 35,000.00 17,500.00 [ $ 17.500.00
6}|Pass Through Agreement Flood Control Dist Payments per former CRL 33401 2,352,000.00 97,000.00 48,500.00 [ §  48,500.00
7}|Statutory Payments City Payments per CRL 33607.5 and .7 4,465,000 00 66,000.00 33,000.00 | § _33,000.00
8)|Statutory Payments Mosquito Abatment Payments per CRL 33607.5 and .7 213,000.00 2,000.00 1,000.00 | § 1,000.00
9)|Statutory Payments Unified SD Payments per CRL 33607.5 and .7 8,270,000.00 81,000.00 40500.00 [ $  40,500.00

10)] Statutory Payments Comm College Payments per CRL 33607.5 and .7 1,022,000 00 10,000.00 500000 | § 5,000.00
17)) Statutory Payments County Office of Ed Payments per CRL 33607.5 and .7 ©683,000.00 7,000.00 3,50000 | § 3,500.00
12)|Section 33676 Payments Comm College Payments per former CRL 33676 1,866,000.00 50,400.00 25,200.00 | §  25,200.00
13} Section 33676 Payments County Office of Ed Payments per farmer CRL 33676 1,248,000.00 34,000.00 17.000.00 | §  17,000.00
14)[Housing Fund Deficit City housing fund Repayment for housing fund 1,000,000.00 100,000.00 50,000.00 | $  50,000.00
15) $ -
16) $ -
17) 3 -
18) $ -
19) $ -
20} $ -
21) 3 -
22) $ hd
23) $ -
24 $ -
25) $ -
261 3 -
27} ] -
281 $ -

Totals - Other Obligatlons

T's 102,321,000.00 [ ¢

3,756,800.00 | §

Is

Is

. Is .

s 1,878,400.00 [ $1,878,400.00

* This Enforceable Obligation Payment Schedule (EOPS} is to be ad

d Obligati

Payment Sched

pted by the red

If an agency adopts a continuation ordinance per ABX1 27, this EOPS will not be valid and there is no need to prepare a ROPS,
** Include only payments to be made after the adoption of the EOPS.

o~ All payment amounts are estimates

ro

agency no later than late August. It is valid through 12/31f11. it is the basis for the Preliminary Draft
(ROPS), which must be prepared by the dissolving Agency by 9/30/11. (The draft ROPS must be prepared by the Successor Agency by 11/30/11.)




