City Council Staff Report

DATE: February 6, 2013 CONSENT CALENDAR

SUBJECT: TREASURER’S INVESTMENT REPORT AS OF
DECEMBER 31, 2012

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of December 31, 2012. The
report includes the face value and coupon rate (if applicable) of the investments
and the source for the market value estimate. The City’s total invested cash is
$85,722,953 plus $16,693,449 in bond issue capital projects, reserve and debt
service funds. The market value of the invested cash is $86,005,580.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of December 31, 2012.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicabie) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy with one
exception: the FICO notes ($500,000, 4/16/18, 9.8%) exceed the 5 year
limitation on maturities (Detail of Investments, Long Termm Investments, U.S.
Govt. Agency Securities). The investment in question was purchased prior to the
adoption of the 5-year limitation. Since it appears to represent no additional risk
either because of credit-worthiness or liquidity, earlier councils decided to allow it
to be retained in the investment pool because the yield is higher than attainable
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under current market conditions. We recommend that this exception to the
policy be continued.

The weighted average maturity (WAM) of the portfolio is 110.38 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereatfter.

FISCAL IMPACT:

None

Dt & XA

Geoffrey S. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer's Investment Report
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treasrep CITY OF PALM SPRINGS

1122/2013 TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS
December 31, 2012
|On Call Deposits | Adjusted Basis Category Total

Checking Account
CalTrust ShortTerm
CalTrust MidTerm
State Pool

Short Term Investments
(1 year or less)

U.S. Gov't Agencies

Medium Term Investments
(1 year to 3 years)

Corporate Notes
Time Deposits
U.5. Gov't Agencies

Long Term Investments
(3 year to 5 years)

Time Deposits
U.S. Gev't Agencies

*Some investments made prior to the implementation of the
current Investment Policy exceed the 5 year limit

1,874,963
27,137,712
18,130,084

15,000

32.068,000

1,000,000
200,000
4,000,000

798.600
498,594

47,157,759

32,068.000

5,200,000

1,297,194

85,722,953

Percentage

55.01%

3741%

6.07%

1.51%

100.00%
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[On Call Deposits.

Chesking - Bank ot America
CalTrust ShortTum®

CalTrust MidTerm

Local Ageney Invest Fund (LAIF)

[Shert Term Jnveniments
{) year or less)

U5, Govt Agency Securitics

70

Federal National Martgage Assouistion
Federal Nalional Mortgage Associstion
Federal Farm Credit Bunk

Foders] Nation] Moftgage Associvtion
Federal Form Credit Bank

Federal Farm Credit Bank

Federal National Mortgage Associalion
Federal National Motlgage Assosialion
Federal National Morigage Associslion
Federal National Moitguge Associulion
Federal Farm Credi) 3ank.

Federal Home Loan Rank

Federal Home Loan Mortgage Corporation
Federel Netiona] Mongage Associslion
Federal National Mortgage Association
Federal Nutianal Moitgsge Asstsition
Federal Netiome] Mortgage Assovigtion
Feders) liome Loan Morigage Corpotation
Federal Fann Credit Hank

Federal Nutional Mortgage Associotion
Fadora) Netiona) Mostgege Associstion
Fedoral | fome Loan Mortgage Covperation
Federal | lome Loan Mortgags Corporation
Federal Natione] Monguge Associslion

Par Vylue

NiA

NiA
15,000

100000
2,000,000
998,750
2000000
999,000
999,000
1,060,000
1066000
1O0BAHK)
1,000,060
2,000,000
2,000,000
1,999,000
2,000,000
1,000,000
200100
2,000,000
5000000
1,997 000
998,000
2000000
2000088
S2ARKLLUNY
£2,000,000

Coupon
Rale

variable

Rating

TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS
December 31,2012

Matunty or
Call Date

open
opets

opsn

1071712
1619412
1072302
10724112
14512
1nsn2
12
1123012
1z
11728712
125112
12018012
0272813
032813
B4/18/13
06106/13
061713
070713
OK/1513
0R/23413
uBIZ8N3
920013
Y9213
°2mM3

Yield
to Muturity

Not
0.300%
0.760%
0326%

L65%

107%

Adiusted
Cost Buns

1.474.963
PTAYININ
18,130,084
15000

o
fr
PR TS0
o
900
0000
o
U
[3

1,998,500
1,999,000
1999000
2000000
1000.000
ZOUERR)
2000000
5079750
1,997,000

SO0
2000000
PALLIN
2000000
2000000

Calsgory Total

41.57,759

20680

meme onlyy
Market Value

1824063
148240
15112139

15017

2

0

1000060
0
w9y,uT0
100,070

0
1,998,125
000,130
001,060
1.997.020
1006420
2004400
2007640
$149,050
2007400
1.003.200
LO0KMH)
24003440
2005401
LIRRI60

Souree

Bank o' Amenca
CalTrust
CalTrus

LA

Banh of NY Mellon
Bank o' N'Y Mellon
Bapk of NY Mellon
Bank ol NY Mcllon
Bank oI N'Y Mellon
Bank of NY Mellon
Bank of N¥ Mellon
Baok of NY Mellon
Bank of NY Mellon
Bank of NV Mclion
Bank ol NY Metlon
Bank of NY Mellon
Bank of NY Melton
Bank of NY Mcllon
Bank o/ NY Mellon
Bank of NY Mellon
Bank of NY Mellan
Bank of NY Mellon
Bank of NY Mellon
Bark of NY Mellon
Bank of NY Melbon
Rark of N Melton
Bank o NY Mellon
Dank of NY Mellon

Prior Qir
Market Valus

3,246,900
2702357
TR RTY

[HG

L0670
2NLI8Y
1,008 440
2001 840
10850 860
1000 %360
1001640
14000,180
14000140
LKA
2001940
1,996,640
1003 K60
2010460
1011440
205340
200980
5085100
1007960
L1560
20007 920
2001300
202,18
20H80, 340
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(Medium Term livestprents
(] year 103 yeurs)
Carporale Notes
Generai Ilectric Capital Corporativn
Time Deposits
Ally Bank CD

U3, Govi Ageriey Seauilics
‘eders| Home Loan Mortgage Curporstion

Federal Nakional Martgage Asso
Tong Term Invostment
3 vears 1o 5 yeurs
Time Depusits
GE Cap Retaif Banke €1
GE Cap Bank CD
Guldma Sachs Bank €T
Discover Bank €1

115 Gavit Agency Securiiies
Einansing Corparation (FICO)

Tolal Ipvestod Cadls
“Includes the following deposits of non-City funds:

Paim Springs Historicl Society

S0

TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS
December 31, 2012

Conpen Maturiy or Yield Adyusted (nnemo only)
Par Valu Rale Rating Call Dale 10 Maturity Cost lints Caegory To) Market Vol Source
1.000060 1.20% AlAA BANIIS Vi 991630 Bank uUNY Mellon
1 0t ity
200600 115% NA s 1154 200006
200000
2000000 113% win w2214 L125% 2050 2010821 Bank of NY Mellon
2000000 1% NA oA 1 190%, 2400000 1002700 Bank st NV Mellon
400,000
200,000 1.35% NA 70016 135% 200,000 205358
200,000 135% A 71016 135% 200,000 205535
200000 1R0% NA 7 1 #0% 194600 209510
200600 L7t9% NiA 617 [ELA 200000 208635
. 198,600
500,000 980% NA QRS 9 %% TIS0NE Rk of Amenes
498594
s 85722953 3

Irincipal Emerest Total

250,000 n 250m

ot Que
Market Valse

Y1226

20000

20897.960
10280

0100
200390
27001

3 90397611
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Total Invested Cash ]

Miscellaneous Accounts !

Petty Cash

Trust & Agency - Bank of America

Downpayment Assistance (Housing

Fund) - JP Morgan Chase

Workers Compensation - Bank of America

Geueral Liability - Bank of America

1930's General Store Museum - Bank of America

On-Line Credit Card Fire Inspection Fees
-Bank of America

On-Line Credit Card Transportation Permits
-Bank of America

[Total Cash Deposited |

30

Par Value

85,722,953

4,000
981,017

33,798
11,566
30,000

6,592
37,398

5,834

TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS

Coupon

NiA
N/A

0.10%
N/A
N/A
N/A
N/A

N/A

December 31, 2012

R‘aling

N/A
N/A

N/A
N/A
N/A
N/A
N/a

N/A

Maturity

open
open

open
open
open
open
open

open

Yicld
to Maturity

Adjusted
Cost Basis

85,722,953

4.000
981,017

33,798
11,566
30.000

6,592
37,398

5.834

Category Total

85.722.953

1.110.206

86.833.15%



TREASURER'S MONTHLY REPORT

teasrep BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS
o0 December 31,2012
Coupon Yield (memo o) Prror Gtc
Par Value Rale Ruting Matarity o Matuify Catsgors Towal Markel Vehse Sowres Markst Value
200412012 Convention Ceater
Invesca Bovemment & Agency Privale 8B veriable ARA open ol% 245502 24583 Bank of NY Mellon 2498000
Federal Horne Lush Morglgae Corporalion S5O0 LI2% NiA 2713 Lo $867.848 5524359 Bankof NY Mellon 267297
613081
1991101 Saries - Houning
Invesco Governmanl & Agency Private 478081 variable AAA open. 012% 478 081 ATH 01 Bank of NY Mellon EERIE)
Fodeaul Home Loan Berk an0n 462% NiA [ 38 v 0 BakoNY Melkm AzmA7S
47R081
199404 Series A& B
Invesco Sovemment & Agency Privaie 97713 variable ana open ouas 7713 YITIY Bank ol NY Mellon w16
FoderallHome Loan Morlgage Cotparation 965000 A125% NIA ey 19%% L34 91N Bank o KY Melhm 1 4¥12.500
Fedatal luane Losn Morlgage Corpotation ST Az NIA o713 ) 0w 011,091 SE7650  Bank nfNY Mellon s
1745938
199 Aimport PFC
Imvesco Covernmenl & Agency Priviie 623553 variahke AAA open GU2% 623553 623553 Thank of NY Mellon JILRLY
Troastary Note 98000 1375 NiA et 1535 AN 920132 Bark oNY Mellon 235
1536827
2001 Assessment District 1574138
Invesca Government & Agency Private 1 variable AAA open 002% t U BankalNY Mehion 63116
1
2002 Purkig Stewerurs
Cosh ) 2 + Rank ol NY Mellon '
Inveseo Crovemment & Agency Private 1567 variahle AAA open 001% 2,567 2567 Bank ol NY Melion 2348
2570
2004 Avsessment Dusrit 161
Tnwessa Gonerninen & Ageney Pivate 190999 variable AMA open 0 190,999 190999 Ban ol NY Mellon 0.661
Kev 13ank National Association, Ohio 108 000 4308 Nia 12420012 1 K a o Bapk of NY Mellon uy.oon
CI'T Hank_ Seht Lake City. Uah 205.000 3.05% NA 128403 1 87% 205456 Bunk of NY Mellost 206803
02,606

&0
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2004 Assessmend District 162
Inveso Goverrment & Agency Prrvate
Capita] One Bank USA Metional Assosiation

2005 Ascasmrent Distrct 164
Ivesco Covemment & Agensy Private
Cilizens Bank Flinl. Mickigan
Capital One Bank UISA Nsuotial Assoiation

2606 Airport PEC
Invesen Covemmenl d Agency Private
1S, Tresaury Note

2007 Merged Project #1 & H2
Tnvesco Covermment & Agency Private

2007 Refupding Lease Revene Bonds
Tnvesen Clovernment & Agency Private.

2008 Airport PRC Refind g
Tiveseo Covritont & Ageiey 'fivals
Federal Home Loan Morigage Corporation

Reserve for 2012 Downmwn Revitalization Eease Revenve Lol

Invesio Government & Agency Privale
Funds With Centuzry Grolf

Totals

=

Par Valus

EXIr
BB

96,053
245,000
35000

854,962
855,000

19.591
AIR3,000

3188664

121066

Compon
Rate

varizhle
415%

variable
185%
1%

vanable
1L375%

variable

vatiable

Vi
4125%

varishle

TREASURER'S MONTHLY REPORT

BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

Raling

NiA

NiA
NiA

Nia

NiA

December 31, 2012
Yiek!
Maturiy 0 Maturits
open 001%
15013 1.80%%
open 002%
iy LRo%%
VS 3 1 R0
open 2%
EOLIRY 135%
apen a0l%
apen onl%
apen 2%
9223413 Vo
apen

Adjusted
Cost Basis

GR&I4
93,846

96,053
243347

R5L402
850.692

1959
642,450

3188604

321066

Catgony Total

162660

08,060

1,708,154

£67.040

3188664

6

(e oily)
Markst Valo

oxH14
88606

46053
245000
RN EAS

#54.a02
#3572

19598
620,503

ENELR)

321 066

TS

Source

Rank o7 NY Melton
Bank uf NY Melon

Bauk of NY Meltoiz
Hank ot NY Mefon
Bark of NY Mellon

Bank oI NY Melbon
Hank o NY Mellen

Hantk 0f NY Mcllan

Hank of NY Meflan

Buk uf NY Mellon
Bark 0f NY Mellon

Bauk of NY Mellon

Cuntiy Golt

Frwor (e
Markel Vah

68503
RIA4IR

w0
2434
25408

467,784
R34S

[AERE

19589

626,433

1188247

236704

310336716
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TREASURER'S MONTHLY REPORT

CALCULATION OF INVESTMENT LIMITATIONS

treasrep
01/22113

By Maturity:

1 day to 365 days
1 year to 3 years
3 years to 5 years
over 5 years

By Type of Investment:

Bankers Acceptance - in total
Bankers Acceptance - single bank
Commercial Paper

Time Deposits

Corporate Notes

Money Market Mutual Funds
Mortgage Pass Thrus

U.S. Government Agencies

U.S. Treasury Notes/Bonds

December 31, 2012

Allowable Percentages

Minimum Maximum Current Mo.

$8,600,000 N/A $79,225,759
0.00% 50.00% 6.07%
0.00% 30.00% 0.93%
N/A N/A 0.58%

N/A 40.00% 0.00%

N/A 20.00% 0.00%

N/A 15.00% 0.00%

N/A 30.00% 1.16%

N/A 20.00% 1.17%

N/A 10.00% 0.00%

N/A 10.00% 0.00%

N/A 60.00% 42.66%

N/A N/A 0.00%



Calculation of Weighted Avg Maturity

Mature Current No. of Days X Cost
Date Date Days
41,274
41,275 41,274 1 1,874,963
41,275 41,274 1 27,137,712
41,275 41,274 1 18,130,084
41,275 41,274 1 15,000
41,199 41.274 =75 0
41,201 41,274 -73 0
41,205 41,274 -69 -68,913,750
41,206 41274 68 0
41,228 41,274 -46 -45,954,000
41,228 41,274 -46 45,954,000
41,236 41,274 -3§ 0
41.236 41,274 -38 0
41,240 41,274 -34 0
41,241 41,274 -33 0
41,248 41,274 -26 -51,961,000
41,261 41,274 -13 -25,987.000
41,333 41,274 39 117,941,000
41,361 41,274 87 174,000,000
41,382 41,274 108 108,000,000
41,431 41.274 157 314,000,000
41,432 41,274 158 316,000,000
41.462 41,274 188 954,993,000
41,501 41,274 227 453,319,000
41,514 41,274 240 239,520,000
41,514 41,274 240 480,000,000
41,537 41274 263 526,000,000
41,544 41,274 270 540,000,000
41,544 41,274 270 540,000,000
42,107 41,274 833 $33,000,000
42,212 41,274 938 187,600,000
41.694 41,274 420 §40,000,000
41,718 41,274 444 888,000,000
42,571 41,274 1,297 255,400,000
42,571 41,274 1,297 259,400,000
42,941 41,274 1,667 331.066.200
42942 41,274 1,668 333,600,000
43,196 41,274 1922 958,297,668

9.462.524,877

Total Investments at Cost 85,722,953
WAM in Days 110.38

[y



