City Council Staff Report

DATE: November 19, 2008 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
SEPTEMBER 30, 2008

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer
BY: Department of Finance and Treasury
SUMMARY

Attached is the Treasurer's Investment Report as of September 30, 2008. The
report includes the face value and coupon rate (if applicable) of the investments
and the source for the market value estimate. The City's total invested cash is
$92,362, 111 plus $29,647,253 in bond issue capital projects, reserve and debt
service funds. The market vatue of the invested cash is $92,772,749.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of September 30, 2008.
STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of Bond Issue reserve funds, and on loan
repayment programs managed by a bank.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy with one
exception: the FICO notes ($500,000, 4/16/18, 9.8%) exceed the & year
limitation on maturities (Detail of Investments, Long Term Investments, U.S.
Govt. Agency Securities). The investment in question was purchased prior to the
adoption of the 5-year limitation. Since it appears to represent no additional risk
either because of credit-worthiness or liquidity, earlier councils decided to allow it
to be retained in the investment pool because the yield is higher than attainable
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under current market conditions. We recommend that this exception to the
policy be continued.

The AIG investment in the amount of $1,290,000 (Bond Issue Reserve, Debt
Service & Related Funds, 2004 Convention Center) , was returned to the City on
Qciober 3, 2008, and will be reflected on the October 31, 2008 Treasurer's
Investment Report.

State law requires this report to be submitted within 30 days of the end of the
quarter. Because all of the City's bank accounts may not be completely
reconciled, there may be minor adjustments to the cash on hand in the checking
account and to the valuation of the bond issue's money market investments. All
other amounts are actual.

The weighted average maturity (WAM) of the portfolio is 296 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

None .

Aty Z 1

Geoffrey 8. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer's Investment Report
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treusep CITY OF PALM SPRINGS
H/29/2008 TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS

SEPTEMBER 30, 2008

[Om Call Deposits

Checking Account
State Tool

Short Term Tovestments
{1 year on less)

Mortgage Pass-Thrus
Time Droposits
115, Gov't Apencies

Medium Term Investments
[} ycar 1o 3 years)

Corporale Noles
Mutigage Pass-Ths
U8 Cov'l Agencies

Tong Term Tnveatments
(3 years to 3 years)

LLS, Clov't Agenciea

*Eome investments made prior to the implementation of the

5

Adjustad Rasis Category Totad Percentage
2,206,838
54 300,000 f), 706,838 6. 81%
1,585,359
1,940,000
989,280 4,514,639 4. 89%
2,785,430
4,614,680
14,241,930 21,642,041 23.43%
4,498,554 4 498 594 4. 87%
92,362,111 100.00%

current [nvestmenl Policy exceed the 5 year Timit,

N3



M
==
EFSHLT
D0 Ipuseam AsH 085 (06 0C1586 YLk § [ L E¥Y 25005 [P "0 “dnangy sizes oempey
LTI I UM ANA ORI 05140 MLLE 251 ¥ LN DCHY ORI 0 ‘TR S
OFZEAL 1L uEns ANE OZ6'SE 05156L WD F IR 1¥¥ 24B6°E DO Amchmoy 37 efog srm,
STap] TEXHIDD
[BFeRd C 0 e ] ]
SURAAGSAAL) UL ] WPy
bt
LI10EL 1L waAsag LNE [+ [ RGE BVE LG M w0 DL worrexdia]) sFETAp Wl S0 |ETpR
£ HHI [ masag ANE 392556 et EOE BOEEHG N %EEE DO0°TOE | wowprdi]) sFETLOp We0] ey [Rrapg
SANLmG AnEsy e g
000"
1] OB CJEN MM WRL (OC0kS DOHIOPE 2'E ot YY¥Y HOTE 00006 [SHVIT colaeg Ansidey MnaaTy 3
LOanT’L AUBE Jex, RS O] ICHITH ' 8 DOOCE1 KO F ALTIED VY L O IGHTT (Y0 amazeg Aqnley NIkkay 3
HHE AR B LSS Wl n o WS BFTALO Y LKE € 5 (S 3335 ANEey] NE0aY (3
DO AUBE 1N, WRSA(] ATy ] 1] Ly B0eL1L0 Y¥Y L o] (5010 201G AUBIEN] UK (1
snsody Y,
GEESEE
SIELET ILuETnh ANE 958907 TBLURET MLES SOFEGAED LA 08 MEFOLE neaemod oy AFef Iy MBeT TR (PP
azress ILuEmism AnE RSTTRT [E'6TT YEL'F 01400 i 515 DS SeNerl 10y FTFOTY RO TWIE [E3PR
TS| Il s ANH [T LFEEIL wELE S071GFD LI S DOHOSF ueyend 0y ATEBLIOT U0 amOE [EXpag
6LFF IL BRI RNE £o1'v08 150'088 ety 015N L7 W5 DOG'ESE'S oy ARERLIE 0] AO0E [ERpay
BLa'09| I UEls2m AN CFE' I+ QER'GE S WRIE S07 14 L SIS LOLTHI'E renpeod o Afefliogy urc A00E [EEpay
TIELPE L] UL, KSR EE1'SHT ork'LET W T BOSTN Wi %ISF DO enperoing ) ST 0P WHe] ABAR] R3PS
FEVRLT LURE ARG 0 0 g g ] wN HHE [ oo 3 eS|y 1R Jmag REpa]
OE'LG LA R ] a a AL 3010080 N WF D Cod urzsada]) afefilopy ukc aay JRofay
ST T 558 STEi1apy
(=R
SIOMTIEN] TUA | TRHES
SEQ90L S
CER'ELDL AT¥1 RIS RS DORFTUE'RS Gl T nado WiN A4 B 00005 ES {4T¥ 1) pamy wanny fausfhy r2oy
L] 4 IERDTT $ SERHE'T 3 L] uada VYW AgELen wis 1 BILLHETY O g - Fucyaangy
ssodag) je;
A8 A, Mo aamog ARTEA O [B1a 1, Axodme SISEE 1807 Apmisgy 2 Armiepy Ty Yy WLy 0y
ag H0TEY (A0 carg) pannipi PELL uedno

8007 "0 YFENALAAS

SINAMWLSTANI 40 TV LAC sooTissot
JHOT ATHINCW SHTINSyIdl daxrean




—_—
SPUGETLDT % GRUTLLTS 8 LIVTIEES  § sty petsaan] [0 L
=
FEEB6F T
£ UEQEIOWEN  98EFED Fag A6 TE B ¥iM LW0E G e {000 waredaas Fmsomm g
CEFTOL 11, WEAISAM ANE DD DO DML WO ¥IN SO SO’ panesedicgy afeRpc g BT AWOR [ERpa]
LIFLm'L ILURISI AN DRI DO | WGOE'S ¥ B0 S DO’ naneiediey SERucpy HL AW [Brpay
£16°500' 11,0353 AWE o 0 WS Wi 5L I L maneodmey 2BeSpngy eeo aumpy |eegad
ok CT00M 1L ANE ORETNET DR DR WI0F i SHE0F D300' e o0y STeBLIOTY (B0 IO [Rrpayg
IS0 I TR ANH 00500 L o0g e’ NI Wi %0k D' 5 ey UBCY AU TR
samaag Acualy 10 5
TSI £ O] STeA £ ¢
— IERIn AT T JoeT
DEG TFEFI
o 1] wawa AME SLRTI0 D000 L LR LLFELA0 i S DOC0 L U P ULEY [REA
SLEEFE ILuEEam And 0 0 wEL'e 15/9wA0 Wi ELC IH00'E e UB(Y] MR [ERFAY
BBUTIN I Urs3s ANH BT ORI’ WOGE [ifizio Wi WSS 0000 AR U] IWIH [RITAY
SLEFRIT LI GERES N, A SCEE SLTEENT Q0T 05 5 11570 i WES TR0 T LB uBD-] AGH] TBRPR]
0 I meers LNE BER'PHYL RO L w0l [RE i HF D00 UBH IPAL) uiee] [BIIFET
] AL CoRQERN, KA BEA'S00'] Q0N SHRE T 1170650 i HETY 00001 A O] HOKH] BRPET
085" LHEL Af e AME 0Rend’[ 000004 HETE [ 1090 ¥IN WETF 0070’ ey SRR 0] MR TAIApR
CEEMa00' 11 WEEy S NS AEIF0'L D000 S HR=L ¥iN L E 000'0H | DIEFSDSSY TFAFIY [FICAEN, [RIAP9]
HOETIO'L I A AW SIS DATH08 MELF 1 LFES ¥iM HWElE Q00T TR OBaT SCH |E 1Py
STIS[ 11, 105344 AW LT DO D01 WoF 1T LA WOl SO0 Hutg 0BT HTOH [FRpag
DEFTO'T I u@HEa A WA [RE T D20 L WOTF 1LETSD Yo SO0t DO oagricdicy Sfepopy mee] A0 [RSpag
DELR0g' IT U634 ANE BEETON] 000'man'T HEEY 1T N SHBE T DO’ Humg pal A [BRpa
RGO LKAy INE Lyl XD WA QLTETL il SEt DO [ nenedoTy diefuopy une g AUy e
095" LEL Ipummay ANE 9IS RO gL wEs OEELEE WiN Ly DO D] ST ATMOE [RSEPA
I R B R o30S EGT Pt Wt FiRNE0 i %0 DN0E AL UHC'E AUTOE [BIP3
EAUMIFG APRaTY 1000 570
R
C21'1GE Af wEsas S NE 09 E00G6 B EE [1/TO0 YN WEP 'S wmresadsy AT WD T IRINH [RISPR]
ST 1), WS A NE TISLEE ELERE 5T HE Wil vl F 'G5 wormitdkey 23eTikpy wed'] HUeH ERpeS
gl 13, mmsay LN 1£L°LEr MR T HFTE 10 TOTs N 05 b TELSIL waresed) $HEK Tee T 200H (BRpR
SRR 11, wasa g LW FREOGE FCEF %ESF nLsEol LA WELE GOFELL HUUg B AUCH [BIAT
SOEPLT ILWASAM AN ZSIPBL SHEEIL MEGF 0L 0L ¥ViN LR D005 CRHIKTDOSEY, TAERID)Y TRUOTES, |EI3pa]
[55°C6E I1 urasay NG B4 G5 E ToG'EIT WEEE 0L I0s0 ¥ 00§ DOOLEL wanodiey 2FeS ] oRe JTE [FREE
REOOGLL 1] urrmag ANH FTLG GO T E QLS00 Wi S5 OH0RTT uadT0 )y 2FEELIRY TRE SO [RRpa]
NHIOEE L[ waxay Lng RLSTOE 29567 wIls OLEED il w0t DRI T uTEaCS Sy SRR [FUOIEL] [RRpad
LFEELE I] WENAK ANH LISERE CRISEE WIS CENED Wi 0 DOssE' [ oeqe.mdliay SfELpY Ut Sy [erpay
SRETLES oL unsam ANE 088108 LECTNE Yo b F1ANED ¥ix W5 DHG0E'E WOTEHSET SRR [PUIOnRY [Espay
FLELOE IT Carsas ANH DBO'SF LI5Sk BIET G110 Wik WIS DOHIG0L'E unTreroisy S8R IO REITER R
Opi'sEE IT orersai, AH Leb'0TE CELELE wbo € £ N WEF TRATISG'T sl BRI UBC] IR R3]
LEONET I n2gam ANH TR0 Tl a1 =afk § o1 N RS OO0 E worpesmlea ) aBeflonpy W] ABH TP
N[ ] -8B SRefieapyg
MRS, RHTER samog AN[EA SRR I ] S£EEE 18470 ApRITER 01 AQrmepg iy STEY 20[Eh, I7d
iy ol [0 caaraca) el Py oadnazy
BO0E Of HHIWILIHS
SLINHMWISHANT 4O TIVLEA HATET0T

LACdTT ATHINOW SHTINSVINL dasmaz




PECOOLTCE 8

BTE'6E 67861

FrE R GILRT
AN
DFYEE
GSIBTE'T
S65'F
SLEE

296 4
TTUE9CT6

Tel0 L Aradaes SISEE 1507
pasnlpy

5

TELT

JRo
IO

EAl

2100

AlLmaERy 01
PRTL

BOOT T Wit SILE
vado ¥iN ¥iN
uado Wil ¥iN
vado Wi SfqELE
mado YiIN VI
uada ViN WiN
tado WiN Wil
ApIemETy Fumey updne
& L
8007 0t HHWALJIS

GTEB1

T
Fit] i
DFR'EE

QLG TE
SHEF
SLTE

[11'Z9E°TE

e Bd

SINIOJOV LSITUL ANV SNOHINVTTIISIN

Ld0dHYd A THINOW S ATINSVAIL

| paNsodaC] e EI0L

{1y sBunadg ;p0doy) yueg Auerensy
{parmsay 134}
Sisada] MWL,

15T, U PI3H SIsodacy

BB [0 U - SNORT] [BINOC
EILIFUNY 10 {URE - UDTesEdiun Ty s100
RNy uISursey, - (am{

FMENOLE) 20uE)SISs Y ITATARdEm T
ESLESTIN 0 WU - Sowady 37 1S
BIUST Y O JUEH - PHI ] Fulsjoasy

ysesy dned

_ SO mzhuuﬁ:wummﬁ_

m Y527} PIS2AAI] [B10 [

SRITATAT
damsean

(6



A7

[99°F3T
HESEE 1l mAsasy KNE [Tt [yEH [ wk WYY HBLIEL 008 E8T sl 30y Aoy 3 RO Y
EEY ST 100U USUBiesy 254 |
[E-ThE
NESALy 1L wmsagy ANS 97181 131 [#E1 [H= wack VYY AWELTEL 191°18£'L AerLg 1o oy 3 R e Y
hiRd 1 wAsa ANE ] 0 L1 87715010 YW LS BIL abs BaREY - Y JOUKEA] ST
24 1odry s0/866 1
s
5E Il s ANY e LOE %Egl el ¥V F|germa Lag AL ¥ SEAY 3 NUSAIBALT [KTF
e nodimy grs(
QHESI [
Aok I UBsas AN I EEa T SaLl's FENDED Y L3RR G159 L TRy SIS 310 YIS
HTLICTE I ANE OES'SET JESTHT BESE[ uade ¥y Ajgeums. DEEEOTE amaug Ky STualy 3 wsaunasen py
Y SIS ppes [
9213
[{R-TS ILWEsd ANE 0 ) %GETS 127 10vE0 VYY WIE SO RSP sy AALISAAL] DY
TLE'F Il WEEaM NG ELC'OLE ik 936871 uado VY ajyeLEL L5 arRALL g AUl 3 psunason Wiy
Buisnop - g 5095 1651
LEQHREL
1T AL GREEN ANE LSFPREL LEFETL R axo WYY e LEOFFD FIRALET FUO Ly 79 |DAMILRAAL WY
aadimy 4 Ess1
#2165
TOFDIE'S LLREm ANE g [} B LEMOAT WYY LT TOFDOEE xRy R e YT
B0 [ Lensea ANH 06T DOLOEE'T A0 1L VEY SR 9 HIDGE nexnaaiy NEOGEAAT HFY
SLA0RE[ I DR ANE O [ MEET AN TYY Lact TLOERE TRy MRISAALT O
SEEHF [ arEs KNG [F 101y [FT01'S WER'E o WYY L P Iars BIRALL] [0, AMEYT 32 DM EAALY WEY
[5118 A e ANE 2 n 0 g
1@OAT UNTUAAOCT) {1 305 B (561
RN R aanog My, Jayey [exe], Aaeapey EIEEq 1503 ALMER 01 Armaepy fumey awy M[E
I B [ aarauE) pemnlpy pEAL nadnoy
00T "0 FIFWALAAS B0GL T
SANNA QALY TTE F 32IAHAS 1930 HAYISHY 9SS aNGd dassean

140499 ATHINOW SHTANSVYIEL




————ia

QL ESODE §

FLFEY
Os8'9[

ags

00 LEFEL

L3

LBTE9E

0TI9Il

-t N

8l

£IE'5H1
o

AMJE A uuﬂhm.z
npy g

L], WEEI N ANYE
T1 WAy ANE

I REEM ANE

AL WS ANH
AL WS ANEH

AL WHE & N

A1 S HE

L], wamagy AWy

1], sagy ANE
I) WaEah ANd

LT WS ANH
LT WEHG M ANE

CETLPYET 3 [T

558D
FRGFEG
L

nEsaLy
050 b

FHIETCEL
166 TTE"EL
Ll

G0 L9
G0 LBE

TEA'TAL
AL

E'TLE
BFETIF

[37Ta4
TSTCE

8017951
BLITSRL
o
AMJE S, 1R rene Keedagey
[4ea o)

5

G FED

Bl

0§t

166TTE'EL

Ll

GOFLRE

TLEYEL

FETIE

1SR S0

SANNd QALY THY ¥ 2DIAYAS 1990 FAEISTE 3rSSIaNOdg
1047 ATHLNOW S da41SY TdL

2HERT Eadn
%R oado
%eE oada
(= | uada
5el | uade
(2 3] uade
HERT wado
SAl8'L wadn

Aramepy o ey

plata
- F
8007 0L MHINALIAS

¥¥Y

Y

Y

fiumey

AeErmE

a|qELTES

AqbTTE

SHjELTEA

e

2joe1me

AgEmL

AgBLEL

nodngy

SHE LY
gl

nEs A

156 ET6'E
Ll

9L

ISR

e’ TIF

BN B

8

SEH]

BIRAIT TMOE AR 3p MO0 Py
6]
SEpmTg ld Hed Iy SO0

Al L0 g Dooaliy 3 WEHOLsac gy
Spueg SMuksay 5] Bopoiuay pe

Ll S0 iy 2 IRULRAAL Y
s
T 4 g wolond pallan po0g

AL P SRy 2 NIRRT
i JIRIEIC] IS SN G007

AT k] ST A IEXITAEE PV
26} IS INADESIBSY 007

ATALE] [ID AMERY 3 TIeIIIasne) WY
151 12008 0SS 0T

TeALg A0 ANEFY 3 [EAmIas oy YT
yEeD
amyanag SO TH0C

FTRALL FI0 AUaEy F AUIAAOD KT
ysBy
B5 1/L5] FAUSKT 0FUESISSY | (02

BRIl

darsean




SpuOg/SION AINSBALL ‘S
SARTY JUNTUIIACLD) “S']
s,nIY [, ssed aseduop

SPUR [EAINJA] 193RI A9UOI
soN aerodio)

ywsoda(q Jo samoyiia)

wde ] ERPWWo)

Jueq 23ws - due)danny siayuey
2101 Ul - 20ue)d200y s1ayueq

%00°0 VIN N
%9€°1T %0005 ViN
%IL' %00°01 N
%00°0 %0001 VN
%Z0°€ %0007 VIN
%01'T %000E  VIN
%00°0 %00'ST VN
%00°0 %0002 VN
%00°0 %000 VN
%S0 ViN VIN
%EE'T %000E %000
%EPET %000s %000
LLY 1T7°99% VIN 000'000°8$
saieuadag Sqeamoly

SNOLLV LINIT INFWILSHANE 40 NOLLV I IVD

R00T “0€ YHAWALLAS

Ld0d3d A THINOW S, ddd1SVIILE

UH)SOAU] JO 2dA T Ag

SIBSA § JOAD
51234 € O} SIS €

SIESA € 0) 1234 |

sAEp Cgg 01 ABp |

SAmIE A

80/6C/01

dasean

0.3




