City Council Staff Report

DATE: July 2, 2014 CONSENT CALENDAR

SUBJECT: TREASURER'S INVESTMENT REPORT AS OF
MAY 31, 2014

FROM: Geoffrey S. Kiehl, Director of Finance and Treasurer

BY: Department of Finance and Treasury

SUMMARY

Attached is the Treasurer's Investment Report as of May 31, 2014. The report
includes the face value and coupon rate (if applicable) of the investments and the
source for the market value estimate. The City's total invested cash is
$116,077,103 plus $28,775,007 bond issue capital projects, reserve and debt
service funds. The market value of the invested cash is $116,096,017.

RECOMMENDATION:

Receive and File Treasurer's Investment Report as of May 31, 2014.

STAFF ANALYSIS:

The attached report includes the face value and coupon rate (if applicable) of the
investments and the source for the market value estimate. Also included is
information on the investments of bond issue reserve, debt service and related
funds.

The investments, in type, maturity and as a percentage of the total portfolio, are
in compliance with the existing City Council-approved investment policy.
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The weighted average maturity (WAM) of the portfolio is 25.74 days. The
maximum WAM allowed by the Investment Policy is 1095 days. The current
portfolio and expected revenue cash flow will be sufficient to meet budgeted
expenditure requirements for the next six months and the foreseeable future
thereafter.

FISCAL IMPACT:

Geoffrey S. Kiehl, Director of Finance and Treasurer

Attachments: Treasurer's Investment Report
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CITY OF PALM SPRINGS
TREASURER'S MONTHLY REPORT
SUMMARY OF INVESTMENTS

|On Call Deposits

Checking Account
CalTrust ShortTerm
CalTrust MidTerm
State Pool

Short Term Investments
(1 year or less)

U.S. Gov't Agencies
Corporate Notes

Medium Term Investments
(1 year to 3 years)

Time Deposits

Long Term Investments
(3 year to 5 years)

Time Deposits
U.S. Gov't Agencies

treasrep
06/25/2014

$

May 31, 2014

Adjusted Basis

3,992,764
20,239,807
19,341,279

24,015,060

45,991,000

1,000,000

600,000

398,600
498,594

Category Total

67,588,909

46,991,000

600,000

897,194

116,077,103

Percentage

58.23%

40.48%

0.52%

0.77%

100.00%
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[On Call Deposits

Checking - Bank of America
CalTrust ShortTerm

CalTrust MidTerm

Lacal Agency Tnvest Fund (LAIF)

Short Term [nvestments
{ 1 year or less)

US. Govt Agency Securities

Federal Farm Credit Bank

Federal Home Loan Bank

Federal Farm Credit Bank

Federal Home Loan Morigage Corparation
Federal Home Loan Mertgage Corporation
Federal Heme Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Farm Credit Bank

Federal National Mortgage Association
Federal National Mongage Assotiation
Federal Home Loan Martgage Cotporation
Federal Home Loan Bank

Federal Home Loan Mortgage Corporation
Federal National Mortgage Associatian
Federal Home Loan Bank

Federal National Mortgage Associatiaon
Federal National Mortgage Associaton
Federal Home Loan Mortgage Corporation
Federal Home Loan Mortgage Corporation
Federal Home Loan Bank

Federal Home Loan Bank

Federal National Mortgage Assocraiion
Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal National Mortgage Association

Corporate Nateg
General Electric Capital Carporatian

weasrep
06/25/2014

Par
Yalue

N/A

N/A

NiA
24015060

1,600,000
2,000,000
2,000,000
1,000,000
2,000,000
1,000,000
1,000,000
1.000,000
2,000,000
1,000,000
2,000,000
2.000,000
2,000,000
2,000,000
2,000,000
1,000,000
4,000,000
2,000,000
2,000,000
2,000,000
2,000,000
2,000,000
2,000,000
1,000,000
2,000,000
2,000,000
2,000,000
2,000,000

1,000,000

Cougon
Rate

NiA

variable

085%
1.00%
112%
1.00%
1.05%
1.00%
045%
1.05%
093%
1.00%
1 10%
100%
100%
1.04%
107%
075%
103%
110%
120%
115%
205%
2.00%
103%
0.80%
267%
185%
2100
200%

0.60%

TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS
May 31, 2014

Purchase Maturity or Yield Adjusted Categary (memia only)
Rating Date Cali Date 1o Maturity Cast Basis Total Markel Value Source
AAA open None 3992764 3.992.764  Bank of Amenca
N/A open 1 36% 20,219,807 26,239.807  CalTrust
NiA apen 0.69% 19,341,279 19.341,279  CalTrust
N/A open 0228% 24.015.060 24,022,675 LAIF
57,588,909
N/A 08/15/12 111502 0 85% 949,000 998,920  Bank of NY Mellon
N/A 09718412 1271812 1.00% 1,995,000 1,999,140 Bank of NY Mellon
MN/A 02/20/13 05/20/13 1.12% 2,000,000 1,997,860  Bank of NY Mellon
N/A BT 0113 1.00% 1,000,000 990,090 Rank of NY Mellon
NiA 01716413 07/16/13 1.05% 2,000,000 1,982,220 Bank of NY Mellon
N/A 01/30/13 07313 1.00% 1,000,000 92,060t Bank of NY Mellon
N/A 03/09/13 QB/Q913 0 45% 1,000,000 907,240  Bank of NY Meilon
N/A 02/12/13 08/12713 1.05% 1,000,000 992,830 Rank of NY Mellon
N/A 081512 QB/15113 Q98% 1,997,000 1,996,250 Bank of NY Mellon
N/A 0%/28/12 08/28/13 1.00% 998,000 995,930 Bank of NY Mgllon
N/A 08/28/12 08/28/13 1.10% 2,000,000 2,001,900  Bank of N Mellon
N/A 09/20/12 09/20/13 [NUEZY 2,000,000 1,993,880 Bank af NY Mellon
NiA 06720113 092013 1.00% 1,998,000 1087340 Bunk of NY Mellon
N/A 027/12 0927413 1.04% 2,000,000 1.987.000  Bank of NY Msllon
N/A 0927412 092213 107% 2,000,000 §.992.720  Bank of NY Mellon
N/A 05/29/13 1142913 0 75% 1.4100,000 995810  Bank af NY Mellon
N/A 01/30/13 01/30/14 1.03% 4,000,000 1,956,560 Bank of NY Mlellon
N/A 0312413 0312/14 1 10% 2.000.000 1,991.220  Bank of N'Y Mellon
N/A 03/20/13 0320/14 1.26% 2,000,000 1,995.938  Bank of NY Mellon
NIA 04/25/13 0472514 I 15% 2,000 000 1,978,480  Bank of XY Mellon
N/, 02/1314 05/13/14 205% [ 0 Bank of NY Mellon
NA 02/14/14 05/14/14 2.00% o 0 Bunk of NY Mellen
N/A 0572113 03zl 105% 2,000,000 1,977,780 Bank af XY Metlon
N/A 06/12/13 061214 D RO% 1,000,000 994,700 Bank of NY Meilon
N/A 04715/14 0%15/14 207% 2,100,000 2,002,813  Bank of NY Mellon
N/A 1430714 0130/14 1.85% 2,000,000 2,005,040 Bank of NY Mellon
A 04/30/14 07730/14 210% 2,000,000 2,006,420  Bank of NY Mellon
NA 04/30/14 04730115 2.00% 2,000,000 2,011,380 Bank of NY Mellon
45591 000
ALAAF 04/13/12 04713/15 1.20% 1,000,000 1,002,200 Bank of NY Mellon
1,000,000

Pror Qir.
Market Value

12298960
22 204 483
23,821,347

15,056

994,070
1,972,580
1,674,140
534, 790
1,571,640
982,330
996,160
983,300
1,984,820
990,781
1,993,680
1,981,875
1,968,325
1,980,640
1.982.700
986,875
1,934,840
1.950.860
1,973,880
| 903 480
2,003,260
2.000.640
1 5635 660
985,460

o
1,980,060
C

O

1,002,570




Medinm Termn Investments
{1 year o 3 years)

Time Depaosits
Ally Bank CD
GE Cap Retail Bank CD
GE Cap Bank CD

Long Term Investment
(3 years to § years)

Time Deposits
Goldman Sachs Bank CD
Discaver Bank CD

U5 Gov't Agency Securities
Fimancing Corporation (FIC(}

1Tolal [nvested Cash

treasrep
06/25/2014

S0

Par
Yalue

200,000
200,000
230,000

200,000
200,000

500,000

Coupon
Rate

1.i5%
1.35%
1.35%

1.80%
1.70%

9.80%

TREASURER'S MONTHLY REPORT
DETAIL OF INVESTMENTS
May 31, 2014

Purchase Maturity or Yield Adjusted Category (memo oaly|
Raung Date Call Date to Matunty Cost Basis Total Market Value
NIA 72712 MULS t.15% 200,000 200.000
N/A 712012 720116 (.35% 204,000 203354
NiA 72012 72016 1.35% 200,000 209,354
600.000
N/A 742512 w2507 1.80% 198 604 205,255
N/A 726/12 72617 1.70% 200,000 204,630
398,600
N/A 4:6/88 04/06:18 9.80% 498,594 657,180
498.594
$ 116.077.103 $ 116.096.017

Source

Bank of NY Mellon
Bank of NY Mellon
Bank of NY Meflon

Bank of NY Mellon
Bank of NY Meilon

Bank of America

5

Prior Qtu
Market Value

200,000
202,982
202982

204.245
203,590

656,57

104,526.418




[Total Invested Cash

[Miscellaneous Accounts

Petty Cash

Trust & Agency - Bank of America
Downpayment Assistance (Housing
Fund) - Bank of America

TREASURER'S MONTHLY REPORT
MISCELLANEOUS AND TRUST ACCOUNTS

May 31, 2014
Pat Value Coupon
$ 116,077,103
4,000 N/A
033,488 N/A

33,839 0.05%

Workers Compensation - Bank of America 22,216 N/A

General Liability - Bank of America 30,000 N/A

1930's General Store Museum - Bank of America 9,264 N/A

On-Line Credit Card Fire Inspection Fees 44,977 N/A
-Bank of America

On-Line Credit Card Transportation Permits 3,590 N/A

-Bank of America

Total Cash Deposited

treasrep
06/25/2014

30

Rating

N/A
N/A

N/A
N/A
N/A
N/A
N/A

N/A

Maturity

open
open

open
open
open
open
open

open

Yield
to Maturity

None
Noneg

0.05%
Note
None
None
None

None

Adjusted

Cost Basis

116,077,103

4,000
933,488

33,839
22216
30,000

9,264
44,977

3,590

Category Total

$ 116,077,103

1,081,374

$ 117,158,477




TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

May 31, 2014
Par Coupon Yield Adjusted Category
Value Rate Rating Maturity 1o Maturity Cost Basis Total
2004,/2012 Convention Center
Invesco Government & Agency Private 3937196  variable AAA open 0.01% 5,937,196
5.937.196
1991/01 Series B - Housing
Invesco Government & Agency Private 773,571 variable  AAA open 0.02% 773,571
773571
1994/04 Series A & B/2007A, B, & C
Invesco Govenment & Agency Privale 2998428  variable AAA open 0.01% 2998418
2,958,428
1998 Airport PFC
Invesco Government & Agency Private 1,129.766  variable AAA open 0.01% 1,129 766
1.129.766
2002 Parking Structure
Cash 3 3
Invesco Government & Agency Private 1,708 variable AAA open 0.01% 1.708
1,712
2004 Assessment Diistrict (61
GE Capital Bank CD 200,000 1.70% N/A 01/17:2049 1.70% 260,000
Guldman Sachs Bank CD 100,000 1.90%  N/A 01/22:2019 1.90% 100,000
Invesco Govemment & Agency Private 94,801 variable  AAA open 0.02% 54,301
194,801
lICﬂSl’CP
06/25/2014

.0

tmemo only)

Market Value

5,937,195

773,571

2.008.428

1,129,766

1.708

200,036
101,809
94 301

Souree

Bank of NY Mellon

Bank of NY Mellon

Bank of NY Mellon

Bank of NY Mellon

Bank of NY Mellon
Bank of NY Mellon

Bank of NY Mellon
Bank of NY Mellon
Bank of NY Mellon

Prior Qtr.

Market Value

5937026

773,545

21998326

1,016,190

199301
100,660
94.798




TREASURER'S MONTHLY REPORT
BOND ISSUE RESERVE, DEBT SERVICE & RELATED FUNDS

May 31,2014
Par Coupon Yield Adjusted Category {memo only} Prior Qtr.
Yale Rate Rating Matwrity to Maturity  Cost Basis Total Market Value Source Market Valug
2004 Assessment District 162
Goldman Sachs Bank CD 90,000 1.50% N/A 01/22/201% 1.90% 90,000 91.628 Bank of NY Mellon 90.554
Invesco Govemment & Agency Private 66,846  vanable AAA open 0.02% 60,846 66,846  Rank of NY Mellon 66,844
156 846
2003 Assessment District 164
GE Capital Retail Bank CD 200,000 1.90% N/A 01/17.2019 1.90% 200,000 203,608 Bank of NY Mellon 201316
Goldman Sachs Bank CD 50,000 1.90% N/A 01/22:201% 1.50% 50,000 50,904 Bank of NY Mellon 50,330
Invesco Government & Agency Private 116,772 variable  AAA open 0.02% 116,772 116,772 Bank of NY Mellon 116.768
366,772
2006 Airport PFC
Invesco Government & Agency Private 2,086,628  variable AAA open 0.02% 2,086,628 2086628 Bank of NY Mellon 1,640,259
2,086,628
2007 Refunding Lease Revenue Bonds
Invesco Govemment & Agency Private 3 variable  AAA open 0.01% 3 3 Bank of NY Mellon 1.286.075
3
2008 Airport PFC Refunding
Invesco Government & Agency Private 647,464 variable  AAA open 0.02% 647,464 647464 Bank of NY Mellon 647,464
647,464
Reserve for 2012 Downtown Revitalization Lease Revenue Bond
Invesco Government & Agency Private 5,404,319 variable  AAA open 0.01% 5,404,319 5,404319  Bank of NY Mellon 3,189,558
5404319
Chevron/CoCren Lease Proceeds
Cash 7.338,361 7.338.361 7,338,361 Dreutsche Bank 5.848.660
7.338,361
Funds With Century Golf* £.539.142 1,539.142 1.539.142 Century Golf 1.319.025
* May data unavailable - April Data used as an approximation 1,539,142
Tolals 28,775,007 28,782,991 3 29578375
treasrep
06/25/2014

80
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TREASURER'S MONTHLY REPORT
CALCULATION OF INVESTMENT LIMITATIONS

May 31, 2014

By Maturity: Minimum Maximum Current Mo,

1 day to 365 days N/A N/A 98.71%
1 year to 3 years N/A 50.00% 0.52%
3 years to 5 years N/A 30.00% 0.77%
By Type of Investment:

Bankers Acceptance - in total N/A 20.00% 0.00%
Bankers Acceptance - by issuer N/A 5.00% 0.00%
Commercial Paper N/A 15.00% 0.00%
Time Deposits N/A 10.00% 0.86%
Negotiable Certificates of Deposit - in total N/A 30.00% 0.00%
Negotiable Certificates of Deposit - by issuer N/A 5.00% 0.00%
Corporate Notes - in total N/A 20.00% 0.86%
Corporate Notes - by issuer N/A 5.00% 0.86%
CA State or City Bonds/Local Agency Bonds - in total N/A 15.00% 0.00%
CA State or City Bonds/Local Agency Bonds - by issuer N/A 5.00% 0.00%
Money Market Funds N/A 10.00% 0.00%
Money Market Mutual Funds - Less than 1 Year N/A 50.00% 17.44%
Money Market Mutual Funds - More than 1 Year N/A 25.00% 16.66%
LAIF N/A 100.00% 48.03%
U.S. Government Agencies N/A 60.00% 40.05%
U.S, Treasury Notes/Bonds N/A 100.00% 0.00%

treasrep
06/25/14




Mature
Date

41,M
41,791
41,791
41791

41,741
41,791
41,741
41,791
41,791
41,791
41,741
41,791
41,741
41791
41741
41,791
41791
41791
41791
41.791
41,791
41,791
41,791
41,791
41,772
41,771
41.7%1
41,802
41,835
41,850
41,850
42124

42,107

42,212
42,571
4257t

42,941
42,942

44,146

Total Investnents at Cost

Calculation of Weighted Avg Maturity

Currenl
Dare

41,790

41,791
41,7490
41,790
41790

41,790
41. 790
41,790
41,790
41,790
41,790
41,790
41,790
41,790
41,790
41,750
41,790
41,790
41,790
41,790
41,790
41,790
41,7490
41,790
41,790
41,90
41,790
41,790
41,790
4L.790
41,790
41,790
41,790

41,790

41,790
41,790
41,790

41,7940
41,7%0

41,790

WAM in Days

No. of
Days

134

e

422
781
781

1151
1,152

L.406

Days X Cost

3,992,704
20,239,507
19,341.27%
24.015.060

499,000
1,599 000
2,000,000
[ELEIRLEY
2,000,100
1,000,000
0L
LO00.000
LY97.000

998,000
2,060,001
2,000,000
1,998,000
2,000,000
2,000,000
1,000,000
4,000,600
2,000
2,000,000
2,100,000

0

1]

2,000,160
12,000,000
YULD00, 000
120,000,000
120,00, 1K4)
G6E.000,000

317,000,000

24,400,000
156,200,000
156,200.000

228,585,600
230,400,000

701,023,164

298839167

116,077,102
PA L)

s




