
SUCCESSOR AGENCY STAFF REPORT 

DATE: JANUARY 13,2016 CONSENT CALENDAR 

SUBJECT: APPROVAL AND TRANSMITTAL OF RECOGNIZED OBLIGATIONS 
PAYMENT SCHEDULE (ROPS 16-17A AND 16-178) FOR THE PERIOD OF 
JULY 1, 2016 THROUGH JUNE 30, 2017, PURSUANT TO SECTION 
34169(G)(1) OF CALIFORNIA HEALTH & SAFETY CODE 

FROM: DAVID H. READY, CITY MANAGER 

BY: LAURI AYLAIAN, DIRECTOR OF COMMUNITY AND 
ECONOMIC DEVELOPMENT 

SUMMARY 

Under the Redevelopment Dissolution Act, the Successor Agency is required to 
approve a Recognized Obligation Payment Schedule (ROPS) and submit it to the 
County Auditor-Controller, the State Department of Finance, and the State Controller's 
Office. After review and approval by the City Council as the Successor Agency, the 
ROPS must be approved by the Oversight Board. This ROPS covers the period from 
July 1, 2016 through June 30, 2017, separated into two six-month periods. The ROPS 
will subsequently be presented to Oversight Board and submitted to the Department of 
Finance and County Auditor-Controller prior to the deadline of February 1, 2016. 

RECOMMENDATION: 

Adopt Resolution No. , "A RESOLUTION OF THE CITY COUNCIL OF THE 
CITY OF PALM SPRINGS, CALIFORNIA, ACTING SOLELY IN ITS CAPACITY AS 
SUCCESSOR AGENCY TO THE PALM SPRINGS COMMUNITY REDEVELOPMENT 
AGENCY, APPROVING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE 
(ROPS 16-17) FOR THE PERIOD OF JULY 1, 2016 THROUGH JUNE 30, 2017, 
PURSUANT TO THE CALIFORNIA HEALTH & SAFETY CODE." 
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Successor Agency Staff Report 
{January 13, 2016- Page 2) 
{Recognized Obligation Payment Schedule 16-17) 

STAFF ANALYSIS: 

The ROPS is the document used to determine the amount of the previously-called tax 
increment (now RPTTF) the Successor Agency will be allowed to retain on a six month 
basis to meet approved obligations of the Successor Agency, as well as the amount of 
the Successor Agency's allowable administrative budget. The ROPS must be adopted 
for each successive six-month fiscal period. 

Senate Bill 107, signed on September 22, 2015, provides that the ROPS for the two six­
month periods in each fiscal year must be approved by the Oversight Board and 
submitted to the Department of Finance no later than February 1 each year, 
commencing February 1, 2016 with respect to ROPS 16-17A and ROPS 16-17B. 

After approval by the Successor Agency, the ROPS will be submitted to the Oversight 
Board and the Department of Finance for review and approval. 

FISCAL IMPACT: 

The amount of RPTTF and other funds on hand to meet the approved obligations of the 
Successor Agency for Fiscal Year 2016-17 is approximately $5.54 million. 

The maximum amount of the allowable administrative budget for the Fiscal Year is 
$250,000, which does not cover the total administrative costs incurred by the City to 
administer the winding down of the former Redevelopment Agency's operations. 

~~~ ~&/~ 
atJriA)11ai811:rector of Community and David H. Ready, City MQer 

Economic Development 

Attachments: 

1. Resolution 
2. Recognized Obligation Payment Schedule for Fiscal Year 16-17 

(Exhibit "A" to the Resolution) 
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RESOLUTION NO. 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF 
PALM SPRINGS, CALIFORNIA, ACTING SOLELY IN ITS 
CAPACITY AS SUCCESSOR AGENCY TO THE PALM 
SPRINGS COMMUNITY REDEVELOPMENT AGENCY, 
APPROVING THE RECOGNIZED OBLIGATION PAYMENT 
SCHEDULE (ROPS 16-17) FOR THE PERIOD OF JULY 1, 
2016 THROUGH JUNE 30, 2017, PURSUANT TO THE 
CALIFORNIA HEALTH & SAFETY CODE. 

WHEREAS, the Community Redevelopment Agency of the City of Palm 
Springs ("Redevelopment Agency'') was a redevelopment agency in the City of 
Palm Springs, duly created pursuant to the California Community Redevelopment 
Law (Part 1 (commencing with Section 33000) of Division 24 of the California 
Health and Safety Code) ("Redevelopment Law"); and 

WHEREAS, AB X1 26 was signed by the Governor of California on June 28, 
2011, making certain changes to the Redevelopment Law, including adding Part 1.8 
(commencing with Section 34161) and Part 1.85 (commencing with Section 
34170) to Division 24 of the California Health and Safety Code ("Health and Safety 
Code"); and 

WHEREAS, Heaith & Safety Code Section 34i77(i) requires the Successor 
Agency to prepare a Recognized Obligation Payment Schedule (ROPS) listing the 
enforceable obligations of the former Redevelopment Agency. 

NOW, THEREFORE, BE IT RESOLVED THAT THE CITY COUNCIL OF THE 
CITY OF PALM SPRINGS, ACTING SOLELY IN ITS CAPACITY AS THE 
SUCCESSOR AGENCY OF THE PALM SPRINGS COMMUNITY REDEVELOPMENT 
AGENCY, DOES HEREBY RESOLVE AS FOLLOWS: 

SECTION 1. The Recitals set forth above are true and correct and incorporated 
herein by reference. 

SECTION 2. The Recognized Obligation Payment Schedule (ROPS 16-17 A 
and B) for the period of July 1, 2016 through June 30, 2017, attached to this Resolution 
:OIC:. l=vhihit 4 ic:. horohu !:lnnrnuorl 
........ _....,, 11 .... 1 .. I ., ..... I ....... """""'1 ......... ,... • .., ........... , 

SECTION 3. The City Manager or designee is authorized to take all actions 
necessary to implement this Resolution, including without limitation, the posting of this 
Resolution and the Recognized Obligation Payment Schedule on the Successor 
Agency's website, and providing notice of adoption of this Resolution and such 
Schedule to the County Auditor-Controller, the State Controller and the State 
Department of Finance. 
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Resolution No. 
Page2 

SECTION 4. In retaining the responsibilities of the Palm Springs Community 
Redevelopment Agency as provided in California Health and Safety Code Sections 
34173 and 34176, the City Council expressly determines, reaffirms, and ratifies the 
statutory limitation on the City and the City Council's liability in retaining the 
responsibilities of the Palm Springs Community Redevelopment Agency pursuant to AB 
X1 26. Nothing in this Resolution shall be construed as a commitment, obligation, or 
debt of the City or any resources, funds, or assets of the City to fund the City's service 
as the Successor Agency to the Palm Springs Community Redevelopment Agency as 
provided in this Resolution. 

SECTION 5. This Resolution shall take effect three days from adoption. 

PASSED, APPROVED, AND ADOPTED BY THE PALM SPRINGS CITY 
COUNCIL, ACTING SOLELY IN ITS CAPACITY AS THE SUCCESSOR AGENCY TO 
THE PALM SPRINGS COMMUNITY REDEVELOPMENT AGENCY, THIS 13th DAY 
OF JANUARY, 2016. 

DAVID H. READY, CITY MANAGER 
ATTEST: 

JAMES THOMPSON, CITY CLERK 
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Resolution No. 
Page 3 

STATEOFCALIFORNIA ) 
COUNTY OF RIVERSIDE ) ss. 
CITY OF PALM SPRINGS ) 

CERTIFICATION 

I, JAMES THOMPSON, City Clerk of the City of Palm Springs, California, hereby 
certify that Resolution No. _ was adopted by the Palm Springs City Council at a 
regular meeting held on the 13th day of January, 2016, and that the same was adopted 
by the following vote: 

AYES: 
NOES: 
ABSENT: 
ABSTAIN: 

JAMESTHOMPSON, CITY CLERK 
City of Palm Springs, California 
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Recognized Obligation Payment Schedule (ROPS 16-17)- Summary 
Filed for the July 1, 2016 through June 30, 2017 Period 

Successor Agency: Palm Springs 

County: Riverside 

Current Period Requested Funding for Enforceable Obligations (ROPS Detail) 

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding 
A Sources (B+C+D): 

B Bond Proceeds Funding 

C Reserve Balance Funding 

D Other Funding 

E Enforceable Obligations Funded with RPTTF Funding (F+G): 

F 

G 

Non-Administrative Costs 

Administrative Costs 

H Current Period Enforceable Obligations (A+E): 

Certification of Oversight Board Chairman: 

Name 

16-17A Total 16-178 Total 

$ 23,111 $ 

23,111 

ROPS 16-17 
Total 

- $ 23,111 

23,111 

$ 3,046,459 $ 2,470,074 $ 5,516,533 

2,921,459 

125,000 

2,345,074 

125,000 

5,266,533 

250,000 

$ 3,069,570 $ 2,470,074 $ 5,539,644 

Title 
Pursuant to Section 34177 (o) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule for the above named successor 
agency. 

lsi ________________________ _ 

Signature Date 
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Item # ProJect Name/Oetrt. Obllgabon Oblrgatron Type 
4 Property Tax -Cork & BotHe Property Marntenance 

P<O 
4 Property Tax -Cork & Bottle 

ProPertY 
5 Property Tax - PSL 236 Property Property Mamtenance 

51 Property Tax - PSL 236 Property Reserves 

5 PlazaTheatre-tnsurance PropertyMarntenance 

5 Plaza Theatre- Maintenance Property Marntenance 

U!1rties PropertyMarntenance 

57 Plaz:alnvestmentlease Property Maintenance 

6 :21J14 Subordinate Tax Atlocabon Refunding Bonds Issued 
After6m/12 

6 Contract Services -Fmancral 

ContractServrces-Rebate 
Catculatron 

6 BondTrusteeFees 
2314SubordrnateTaxPJiocaton 
Bonds 

Fees 
Reserves 

Contract/Agreement Contract/Agreement 
Execubon Date Termrnatlon Date Payee 

7/112013 CountyofRrverside 

CountyofR1verside 

7/112013 613012037 CountyofR1versrde 

7/1/2016 613012017 CountyofR1versrde 

613012017 CrtyofPalmSprrngs 

7/1/2016 CrtyofPaJmSprmgs 

7/112016 

513112018 F1axalnvestmenls 

US Bank 

6130/2019 Harreii&Company 
AdVIsors 

6/3012016 'MtldanFrnancral serv1ces 

811912014 9/112034 
8119/2014 9/112034 

6 CaPitaiProJects BondFundedProject Pre- 7/112015 
2011 

7 L".PMPPropert1es 

71 LRPMP Properties 

7 Advancefort11eC1tyforCork& 
Bottle Burldng Electnc Rewiring 

7 
7 
8 
81 
8 
8 
8 
8 
8 
8 
8 
8 
9 
91 

PropertyMarntenance 

Property Dispositions 

PropertyMarntenance CityofPatmSprings 

Palm Springs Recognized Obligation Payment Schedule {ROPS 16-17)- ROPS Detail 

July 1, 2016 througl'l June 30,2017 

(Re ort Amounts in Whole Dollars) 

16-17A 

Descrrpbon/PrOJectScope ProJectArea 
Property Taxes on Agency Held Land Merged 1 
Pendin PMP- Currenllnstatlment 
Reserve for Next Installment of Merged 1 
PropertyTaxonltem48 
Property Taxes on Property Under Merged 2 
PSL236Lease-Currentlnstallment 
ReserveforNextlnstallmentof Merged2 
ProoertvTaxonltem50 
lnsuranceonAgencyHeldProperty Merged 1 
Pendrn PMP 
Maintenance Costs on Agency Held Merged 1 
Prooertv Pendna PMP 
utrlrtresforAgencyHeldProperty Merged 1 
Pendrn PMP 
LeaseofpropertyadjacenttoF1az:a Merged1 
Theatre used for access 
Refinancing of2001 and 2004 Bonds Merged1/ Merged 2 

2014Bonds Drsdosure/Ratrng 

20146ondsRebateConsulting 
Servrces 
2014BondsTrusteeFees 

Merged1/Merged2 

Merged1/Merged2 

Mer d1/Mer ed2 
Reserve lor September 1 Debt Merged1/ Merged 2 
Servrce 
Rema1mng 2007 Serres C Bond Merged 2 
Proceeds 
Ma1nienance Costs on Agency Held Merged1/ Merged 2 
PropertyPendrnaDisposrtion 
Costs for D1spostion of Agency Held Merged1/Merged 2 
Prop2rty- Appr~isals, Fencrng 
Closin Costs etc 
BOyearoldbuilclinghasunsafewnng Merged1 
andneedsreparrbeforesale,1t1s 
occupredbyatenant 

Total Outstandrng 

Non-Redevelopment Property Tax Trust Fund 
(Non-RPTTF) 

Debt or Oblrgatron Retired ROPS 15-17 Total Bond Proceeds Reserve Balance 
15,00 N $ 4,000 

275.00 11,000 

2,000 

19,60 9,700 

20,309,100 1,129,600 

30,00 1,500 

15,00 

6000 3000 
492.50 492500 

25,00 7,500 

25,00 15,000 

10,000 

4,111 

5.00 

1,00 

809,20 

10.00 

16-17A 
Total 

2,000 

5,000 

1,000 

4,800 

809,200 

5,000 

5,000 

10,000 
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Item# ProJect Name/Debt O~rgatJon 

48 ::~~~=::Tax - Cork & Bottle 

49 Property Tax ·Cork & Bottle 
Pro 1ertv 
Property Tax - PSL 236 Property 

51 Property Tax - PSL 236 Property 

5 F1azaTheatre-lnsurance 

5 F1azaTheatre-Mamtenance 

5 UtllrtleS 

5 F'lazalnvestmerrtlease 

2014SubordmateTaxAIIocation 
E:or~ds 

6 ContractSeMces -F1n~nc1al 

6 ContractServ1ces-Rebate 
Calci.Aat1on 

6 E:ondTrusteeFees 
20148ubordme.teTe.xAIIocatlon 
E,onds 

6 C:aprtaiProJects 

7 LRPMPPropertes 

71 LRPMPPropertes 

7 il,dvancefortheCif)'forCork& 
E:ottleBurldmgEiectncRe'Mnng 

7 
7 
8 
81 
8 

8 
8 
89 
9 
91 

ContractfAgreement ContractfAgreement 
O~rgationType Execu~on Dale Terminaton Dale 

PropertyMamtenance 

PropertyMair~tenance 

Reserves 

Property Maintenance 

PropertyMamtenance 

Property Maintenance 

Property Maintenance 

Refunding Bonds Issued 
After6127112 

Reserves 

7/112016 

7/112013 

7/1/2016 

7/3012003 

811912014 

BondFundedProJect-Pre- 7/112015 
2011 
Property Maintenance 

PropertyD1spositiorrs 71112016 

Property Maintenance 

6130/2037 

6130/2017 

5/3112018 

9/1/2034 

91112034 

6/3012020 

Palm Springs Recognized Obligation Payme,nt Schedule (ROPS 16-17)- ROPS Detail 

July 1, 2016 through June 30,2017 

Payee 

CountyoiRrvei'Slde 

cour;tyo!Rrvei'Slde 

Countyo!Rrvei'Slde 

Countyo!Rrvers~de 

City ofPalmSpnngs 

City of Palm Springs 

Desert Water 

Plaza Investments 

US Bank 

Harrell&Company 
Advisors 

De$Cnpbon/ProJectScope 
Property Taxes. or; Agency Held Land 
Pendm PMP- Current Installment 
Reserve for Next Installment of 
PropertyTaxonltem4B 
PropertyTaxesonPropertyUnder 
PSL236 Lease-Currentlnstallment 
ReservelorNextlnstallmentof 
PropertyTaxonltem50 
lnsuranceonAgencyHeldProperty 
PendingPMP 
MaintenanceCostsonA9encyHeld 
Property Pendin PMP 
UblrtresforAgencyHeldProperty 
PendingPMP 
Leaseofpropertyad)acenttoPiaza 
Theatre used foracce$8 
Refinancrngof2001 and2004Bonda 

2014 Bonds Disclosure !Rating 

ProJect ~>rea 
Merged1 

Merged1 

Mer9ed2 

Merged2 

Merged1 

Mer9ed1 

Mer9ed1 

Merged1 

Merged1/Merged2 

Merged1/Merged2 

Wlldan Fmancral Services 2014 Bonds Rebate Consul~ng Merged1/ Merged 2 
Services 

US Bank 2014 Bonds Trustee Fees Mer d1/ Mer ed 2 
US Bank ReservefcrSeptember1 Debt Merged1/Merged2 

Service 
To be determrned Remarning 2007 Series C Bond Merged2 

Proceeds 
Marntenance Costs on Agency Held Merged1/ Merged 2 
PropertyPend1n Drs osrtion 

To be determrned Costs for Disposnon of Agency Held Merged1/ Merged 2 
Property-ApprarsaJs, Fencmg, 
ClosrngCosts, etc 

City of Palm Spnn9s SOyearCIIdbllil<lrnghasunsale'Mnng Merged! 
andneedsreparrbeforesale,1tis 
occuptedbyatenant 

(Re ort Amounts in Whole Dollars) 

Total Outstanding 
DebtorOWgatron 

15,00 

275,00 

19,60 

20,309,100 

30,00 

15,00 

6000 
492.50 

25,0 

25,0 

23,0 

ROFS 16-17Total 

$ 4.000 

11,000 

2,000 

9,700 

1,129,600 

1,500 

3000 
492500 

7,500 

15,000 

10,000 

16-178 
Non-Redevelopment Property Tax Trust Fllnd 

(Non-RPTTF) 

BondProceeds ReserveBalance OtherFunds 
2,00 

6,00 

1,00 

4,90 

is 

1,50 
i • 

492500 

2,50 

10,000 

w 

16-17B 
Toto 

2,W 

8,00 

1,00 

4,90 

320,4!1< 

1,<AA 

492.5 

2. ... 

10.0 
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Palm Springs Recognized Obligation Payment Schedule (ROPS 16-17)- Report of Cash Balances 
(Report Amounts in Whole Dollars) 

Pursuant to Health and Safety Code secti on 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available 

or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see CASH BALANCE TIPS SHEET 

A B c 0 E F G H I 

Fund Sources 

Bon.d Proceeds Reserve Balance Other RPTTF 
PnorROPS Pnor ROPS 

period balances RPTIF 
Bonds issued Bonds issued and OOR RPTTF distributed as Rent, Non-Admin 
on or before on04'after balances reserve for future grants, and 

Cash Balance lnfonnation by ROPS Period 12131110 01101/11 retained period(s) interest. etc. Admin Comments 

ROPS 15-16A Actuals (07/01/15 ·12/31/15) 
1 Beginning Available Cash Balance (Actual 07/01/15) 

1,042,886 1,324 . 1,127,077 1,525,175 95,841 
2 Revenuenncome (Actual12/31/15) 

RPTTF amounts should ~e to the ROPS 15-16A distribution from the 
County Auditor-Controller during June 2:015 

3,776 7 22,073 836,196 
3 Expenditures for ROPS 15·16A Enforceable Obligations (Actual 

12/31115) 

1 127,077 1.498.412 855 778 
4 Retention of Available Ca.sh Balance (Actual12131/15) 

RPTTF amount retained should only include lhe amounts distributed as 
reserve 104' future penod{s) 

7 000 
5 ROPS 15-16A RPTTF Balances Remaining 

No ntry reqwr<>d 

3.759 
6 Ending Actual Available Cash Balance 

C to G = (1 + 2 • 3 • 4), H = (1 + 2 • 3 • 4 • 5) $ 1,046,662 $ 1,331 $ . $ . s 48,836 $ 65,500 

ROPS 15-16B Estimate (01/01/16 • 06/30116) 
7 Beginning Available Cash Balance (Actual 01/01/16) 

(C, 0, E, G = 4 + 6, F = H4 + F4 + F6, and H = 5 + 6) $ 1,046,662 $ 1,331 $ $ 7,000 $ 48,836 $ 69,2.59 
8 Revenue/Income (Estimate 06/30/16) 

RPTTF amounts should tie to the ROPS 1 5-16B distribution from the 
County Auditor-Controller during January 2016 2,339,957 

9 Expenditures for ROPS 15·16B Enfor·ceable Obligations (Estimate Reserves lor September 1 debt service 
06/30116) transferred to trustee on \!i-168 shown as 

1.046 630 1331 25 725 2.405.457 expenditure. not as reserve per new instructions 
10 Retention of Available Ca.sh Balance (Estimate 06130116) 

RPTTF amount retained should only include the amounts distributed as 
reserve for future period{s) 32 

11 Ending Estimated Available Cash Bal ance (7 + 8 • 9 ·1 0) 
$ $ $ $ 7,000 $ 23,111 $ 3,759 
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Palm Springs Recognized Obligation Payment Schedule (ROPS 16-17)- Notes July 1, 2016 through June 30, 2017 

Item# Notes/Comments 

70 Includes reimbursing City of Palm Springs for any maintenance or weed abatement costs in 15-168 

16-17A: Requested reserve for full September 1, 2016 payment in 15-168 which will be shown as an expenditure in 15-168 because transferred to trustee in 15-168 
~~. 3& 15 (new instructions), no expenditure for September 1 debt service shown from reserve in 16-17A 

16-17 A: Requested $468,676 reserve for September 1, 2016 payment in 15-168 which will be shown as an expenditure in 15-168 because transferred to trustee in 
62 15-168 (new instructions); no expenditure for September 1 debt service shown from reserve in 16-17A 

·------------

---- ---

------ -- -----

----

- -- ----- ---

-
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